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All that Hhoul.l apiH-nr in th.' I..H,kH ..f tlic citv is ...t tb.-

l),.I.n-<Mati..ii U«'H.<rvcs .im..untt!.l in total to *-j:.;{,H(M. at tii.

nid of l!t20, im.l thai llic Sii.kinu' KiirnlH for vaiioiiK pur-

liiis.'s totalled thi" saint- amount.

It is evident from the stat.'imiit that th.' iH.oks of tlw

Citv did not a«m' with th..se of the Sinking Fund, and

thi>t if fi.r example the depi iatn-n pim ided amounted t..

.rJO((,(«M» at the end of 1!M!) the Sinkinn Fuud in the City

hooks must alH. have I n n\ ^on^'iv displayed.

Hut > are asked what remedial aetion is neeessiiry. If

tlu Sinking Fund Reserve is nnreet. vi/... ^i^^O and llu.

D.preeiation Reserve ineornetly shown at *2titMMK) th-ie

has heen some neglect or hiek of bookkecpmtf meth..<is.

In this ease, all that is neees.sary is an iix teas*' .-t

$2U,0'»(» in the Depreciation Reserve with a eorrcspondinn

pimtra to Surplus.

If. however, 1 -th the Depreeiation Reserve and the Mnk-

iiifr Fund R.'se.T.' are erroneously displine.l in the books of

the City, then both aeemints should be iiiereased to bnnji-

them inti. aee„nl with the aecumnlated Sinkinjr Fund.

Sueh an instanee only exemplifies the need for the ap-

, ,intment of Sinkin- Fund Trustees, im then the City Hooks

and these of the Trustees w"dd not have })een in agreement


