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S CARCITY o! raw materials con-tinues to be a factor lu the indus-

trial situation ln thus country.
Some time ugo attention was drawn

to the fact that n'any of the larger
Canadian steel companies were entire-
iy unablo te meet the den'and for cer-
tain steel producta, and tbat no orders
for these articles wouid be takon for
1916 delivery. This condition stilil pro-
vaila and there appears to be little
hope o! an easing up lu the situation.
Iu normai times. thoso articles were
largoly lmported from Gern'any and
other countries, and witb the cutting
off o! tixis source o! supply and the big
cousumptIon of the metal by the con'-
panies n'aking munitions, it bas been
Impossible to manufacture faet
enougb. Many linos o! hardware,
amaîl tools and so on will not be pro-
curable aftor dealers' supplies are ex-
bauated.

The office suppiy bouses bave bard-
ly any supplies o! many Unes, wbile
other linos are completely ont of stock
and are uow unprocurable. The papor
situation is becomlng more serious,
wbile chomicals sncb as bleach, alun',
resin, etc., bave advanced fron' 100%
to 2,009o% It la impossible te buy
mauy colouîrs. As far as black gra-
phite penchas are coucerned there la a

fuir aupply avaliablo, but Indelible peu-
cils as well as colourod linos are not
lu large aupply. The supply o! paper
fasteners, cips aud pens la extrenely
amaîl, owlug te tbe tyiug up of ail tbe
Britih plants lu the manufacture o!
munitions. The outlook la for higber
prîces for ail office supplies.

It la luterestlng te note that the
manufacture of explosives la haviug
the effeet o! reducIng the avuilable
supplies o! raw materiala for the paper
mn'uuacturers. Manufacturera o! ex-
plosives are using a greut deal o! pulp
and cotton raga f!or the n'aking o! gun
cotton. The annuai importation o!
pulp fron' Europe ïhas averaged about
350,000 tons and now, this la ail off tbe
market-

LOCOMOTIVE ORDERS EXCEED-
INQ $3,700,000.AT the conclusion of the annual

meeting o! thc Canadian Loco-
motive Company, lu Kingston,

Sir. Acmilus Jarvis, the president,
apoke, lu enthuislastlc torms o! the
Prospects for tbc future, and stated
that business nover loomed up better.
A groat many orders for englues are
ulready' on baud, amounting te more
bhau $2,500,000, wbile the munition
ordera sbould rach a total o!f120,
000, and extra work $90,000. The Rus-
alan order for fifty buge englues bad
been filled.

ýSir Aemllusg'stated the compDauy hud
recelved several enquirles fron' for.
elgu countries, and orders fron' tbem
werc expocted to boe closed fron' time
te time. Ib is also expected that orders
frein the Goveruxuent, bbc Grand
Trnk and other Canadian roadi
would bie recelved lu the near future

TO $PEND $5,500,000 IN CANADA.ACCORDJNG te New York ad
vices, as a resuit o! Pressure oi
the International Nickel Conm

pany for nickel, the management ha:
set aside $5,500,000 fron' cash on ban(
for construction o! a reflnery lu Cati
ada and extensions o! its smeiters an(
for other facillties. Ail of this mone:
will be spent ini Canada. This expen
dibure will eventually be capitalizei
and a distribution ln the shape o!
stock divldend wlll be made to th,

cominon sharoholders. Capltalization j

of this amouxit would indicate that0

stock dividend, when authorized, wilih

amount to 10% or bigher.
A straw, showing the demand ford

nickel, le the fact that the Mldvale
Steel Co. bas just piaced a contract
wltb thie Internationali Nickel Conm- t
pany for elgbt million pounds of the
metai. In August International Nickel
sold 7,600,000 pounds of nickel, which
was 1,500,000 pounds more than was

ever sold in any previolla nontb. The

abolis ln the Mldvaie contract require
five pounds of nickel eacb.

CANADIAN BANKS OPENED TEN
BRANCHES IN AUGUST.,

T EN branches of Canadian char-
tered banks were opened during
August, accordlng to figures con'-

piled by W. R. Houston. Fivo
branches were ciosed. Two were open-
ed lu Ontario, four in Saskatchewan,
tbroe lu Quebec, and one in Newfound-
land. Three lu Aiberta were ciosed,
one lu Saskatchewan and one lu Mon-
troal. At the end of the month thoro
woro 3,174 branches lu Canada, On-
tario leading with 1,150 and Quobec
second, with 777.

WOMEN MORE PROMINENT IN
MUNITIONS WORK.

T HIE number of woman munition
workers lu this country le grow-
ing steadily and thoir empli»'-

ment la bolplng lu a large degree ta
offset the'shortago of maie help. One
Canadian concoru now bas over 200,-
000 womeu ou Its pavroli, and sevoral
others nearly as many. The work
wblch tbey are dolng is of the Igbter
kind, aithough -somne of then' are show-
lng greut adaptablhyty to the more
stronnous kinds o! munition work. The
plan bas proved a great auccesa lu
England and France. and thero seems
te bie no reason why It sbould not be
equaily succcssful bore lu Canada.

Ulric Barthe's' BEokl

ULRIC BARTHE bas receutly
u publlsbed a very interestiug,

littie "essai romantique," lu
whlch he describos a Possible German
domination lu Quobec. The titie of
this imal volume Ia <'Simulla Simi-
libis." By conversations botweeu two
Young Journalists, Jimmy Smytho and
Paul Belmont, the author gives bis
vlews on the bi-Ilugual question, on-
liatment, and the Frencb4Canadian-s
attitude towards war.

The story commences ut Beau Pre.
The Meuniers are gtling a dinner te
announce the engagement of their

*daugbter Marie-Aune to Paul Belmont,
a Young journallst of Quebec. The
notary la there to draw up the cou-
tract, aud the marriago le to take

iplace on the n'orrow. Tt is oue ef those
*perfect country nlghts; overytbln ,g le

peaceful. Suddenly there Is a great
flash of llght and a noise as of thunder
In the vlcinity o! Quebec: thon follows
a second flash, and a thîrd, and some
one cries that Quebec is on fire.

The notary suddonly romeiubers bis
home and the jonrnllst bis prluting
office in Quebec, and the man of the
'bouse rushes them by auto to the clty.
Several parts of Quebec are lu flames,

1 and along tbe dark streets, for the
electrlc ligbts are aIl out, there le a

~tordh-lgt procession. They cannlot
understand it at aIl, but 'Paul Beimont,
who secs a Prusian, Biebeubein', at

~'the head o! the procession, knows that
ewhatever bas happened augurs no good

or thon', for Blebenheim ia one of
heir enemies.
The citizens of Quebec went to bed

hat night loyal Britisb subjects, but
vakened the next morning to find
hemselves under the regime of Wil-
an' of Gern'any. Paul and his "ln-
eparable"' Jlmmy Smythe, anothor
ournallet, secretly warn the people to
if er ne resistance until tbey can got
olp, and so Quebec is saved blood-
bcd. But not se lu the environs of
nuebec. The chapter "Dies Irae"'-the

[ay of wratb-is full of borrors.
The chapter "Benborougb vs, Beau-

nanoir" la a tournament of words be-
ween the bead con'mandment of the
berman Invaders and the Minister, at
ble Parliaxuent Buildings, whero the
n'mmander bas gono to tell then'
bore la no use to resist for practically
ho whole world, at that moment, la
under German Mule. Tbey had sent
~ands over aIl tbé different countrios
and were going to strike simultaneous-
Yv. Tbey had couuted much on the

UTnited States, 'who "Iregulate their at-
titude, not on the point of honour and
o! continental right, consecrated by
that old declaration of 1823, but unique-
ly on the interest o! the m~oment'

But Ottawa had been 1.warned and
hadl saved berself, and witb the belp
of Paul Belmont and Jimmy Smythe
and their confrerea and the arn'y that
éad been raised sudde'nly, iby conscrip-
tion and otherwise,, Quebec la savod.
(The rules of conscription are glveli
on pages 123-124-125.)

The story once agalu gees to the
bouse of Monsieur Meunier at Beau
Pro, to the cool roorn where Marle-Anu,
Paul Belmont and ,inmySmnythe are.
Paul la stretched on the sofa, wbere he
bas beon lying unceusclous for a day
or more, but suddenly awakens. Marie-
Anu calîs the doctor and the whole
family rush lu, and Pul explaîna that
a day or two previous ho had been cele-
brating wlth bis bacholor-frienda, the
end of bis "bachelardon" and bnd
eaten and drunk freely, and that one
o! the Young meu present, a young
medîcal student had given hlm some
"Tetronal," whicb the dootor present
said had caused the stupor.

At dînner that night, tbe cure, the
advocate, and ail the others being
preseut, Paul tells bis drean', and one
remarks that the story would make a
good enllstment article. Promn enlist-
ment, they arrive at bi-lingualian',
Paul Belmnont urguiug biard for bis
aide, nd Jlnmmy Smythe, of course,
taking the part of the Engliah.

RELIEF FOR BELGIUM.

B ELIUM-and the trll that goes
through eyery patriotlc person at
the mention of the name-Bîguxu

la hungry-at lenet Feven million -of
bher people, More people than there
are lu the whoie of Canada are
crying, pleadlng, begglng of the world
to give tbem food. Shall not we out
o! tbe fuiness of our purses lu this
perlod of business prosperlty feed
our humgry alles? We must remon'-
ber that these. are brothera In arme
and the fathers, mothera, wIves and
chlldren of brothera lu arma, who are
esklng us to give thon' only sncb food
as w111 keep the breath of life lu thon'
-food that we iu our surfeited days
o! proaperity would scorun, yet It la
Tifs to thon'.

Meat bas become so acarce lu 'Bel-
giumthat-«mnany Belgians were driven
to resorýt'to, game for foodý and learu-
lug this, the German milltary gover-
nors reserved the prîvileges to then'-
selves. Not only have tbey'taken
away the rîglit to thîs.food fron' the
fathers ,of Belgian chlldren, but thoy-
have fixed a fine o!. 4,000 marks for
eacb violation of the now regillation.

Important also la the fact that tbe
Boîglane' resistauce to Germany'a ef-
forts lu requisilonilng war labour ls
going to help ehorten the war. The
oee great meaus o! ýcon'ba ttlng the
effective efforts nsed by the enemy-
a means that wlll doubtless belp lu
sbortenlng thec war-_40 to provide
these Belgiansý wlth the eue great
tblug tbey need-food. Food sent to
Belglum by thc Belgian 'Relief Con'-

means, but It citu keep pelgl~aafrom
the neepýgity of déciding betweon
<lpqtl by starvation or seif-preser-
vatlon.

We own and offer a
wide range of Can-
adian City Bonds to
Yield 5 to 6.3017o.
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THE PRUDENT
MAN

The prudent man prepares for the
lean years by husbanding bis re-
sources during the years of piefltY.
The easiest, simplest, and safeet
way to do this is to deposit reguv
larly such portion oif your lncoOne
as is not lmmedlately required, 111
a strong and stable institution l1ke
the Canada Permanent, where it
will be availaible when wanted, afld
in the meantime, wfli be earning
Interest. Or, ail your reoeipts MRxY
be deposited and your paynext'
made by cheQue.

We credit the account with con'
pound lnterest at

THREE AND ONE-HALF PEF;
CENT.

CANADA PERMANENI
MORTGAGE CORPORATION

IPald-up Capital.$ 6,000,000-0(
Reserve Fund (earned) 4,750000-C'
Inveetmelts ....... ... 33,4Ï,242.71

TORONTO STREET, TORONTO

EstabIseèd 1855.

ICawhra Mulok & Ce
Membes of

Te.nte Stock Exchange
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and

Bankers

12 KING STREET LA
TORONTO, CANAI

auxL ADDREsS-cAwLocK. TORONt

Estalmhod 1804.

Thne Merchants Ba
0F CANADA.

HEAD OFFICIE -MONTRE

Pald-up Capital $7,0-

Reservi Fond and Un-
dlvlded Profits -- $7,250,
M180 RANCHES IN CANAD

Goerll Banklng Bueiness
Transeoted.

BVNSDIIPÂRlTMENT a
branches. Deposits of $,1.00.
upwards reoive4, and lu erBs
lowed at best current rates.
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