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STERLING EXCHANGE.

The decline in sterling exchange had
gone so far and fast that everybody
was prepared to see the Unlled Ytates
price fall below three dollars. It had
dropped to $3.13, and the trade in it
still seemed so one-sided that further
sharp breaks in the price were looked
for, It turned out, however, that $3.13
was the stopping point and the turn-
ing point. The price is back above
the four dollar level, and the scaling
of ithe 90 ocent stretch has heen more
rapid than was the corresponding
downward movement. Onoe the drive
upon sterling got well started it
seemed rather easy to keep it going,
and unfloubtedly prices were forced
far lower than the state of accounts
as between Britain and America war
ranted. Similarly, ounce the recovery

of $105,000,000 for the fiscal year end-
ed March 3lst,. which works out at
the rate of 3.33 per cent., not a high
Ggure, while the interest derived from
assets was only 114 per cent., Indi-
cating that many of these are in a
state of suspended animation.

The Finance Minister should revise
the account of these assets and wipe
off or place in suspense those which
are presently uurelizable and which
probably will never yleld a dollar to
the Treasury. It is the custom of
commercial corporations to exhibit as-
sets at market value, and there i no
good reason why the Federal balance
sheet should not be similarly framed.
Take an example or two from the
asset shde of the public &socounts.
Grand Trunk Pacific loans of $51,096,-
000, and Grand Trunk Pacific invest.
ment account of §$33,093,000 can

has got fairly under way, the rise may
well continue until speculative influ- ‘
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This debt has mow been
assumed by Canada, and whatever

be brought | may ultimately be realized from it,
| prudence as well as a frank presénta.

tion of the aocount coumsels placing
the amount in suspense. Then thers
3 the item of §10,637,000, represent.
Quebec Harbor Bonds, upon which
Lo interest is paid nor expected to be
paid, and whose market valie may
be stated in a cipher An.
other large item smbraced ir assets is
$108,104,000, due by the Canadian
Northern Railway, which should alsc
be written off or carried to suspense
account. Under the head of miscel
luneous there vu*!'é aggregated assets
of $728,583,000 on Manrch 31st of last
year, an increase of $641,775,000 in
three years. The details of the item
are disclosed, but presumably
they represent in part amounts ad
vanced on aecount of purchas for
the British Government, and may be
deemed of actual value in the absence
Of evidence - to- the. contrary: It fis,
best that the Car 1 peo-
ple should know that the real nat debt
o1 the Federal Government is sgbstan-
tially larger than indicared in the
return presented to Parliament,
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HIGH PRICES IN ENGLAND.
“Roughly, with us in Great Britain

and the Japanese, prices are two and

a half times higher than before the

war; in the United States (though the

gold gravitated there) they have
doubled, while in Italy and Framce
they have quadrupled.” This state-

ment of Mr. Donald McMaster, a
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where

benefit at home rather than
in countries its purchasicg
power was reduced by fully one-third.

That sentiment should be of more
ower in Canada than it is. Those
» our people who have )5t money
lo spend, especially those of them to
whom opulence came most swiftly and
most easily as fortune of war, con-
tinue to buy largely in the United
Btates. It is true that the American
d:scount on Canadian money is now

only about half what it was in mid-
winter, but for that we have not to
thank the self-denial of some Cana-
dians of the class described. Very
possibly some of the improvement is
to be set down to the movement of
settlers from the Southern side of the
border into the Canadian West.
People of this stamp bring with them
no inconsiderable wealth, and a large
influx of them means the transfer of
millions of dollars of credit from the
American to the Canadian side of the
line.
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THE PUBLIC DEBT.

4. return presemted to Parllament
ghows the gross debt of Canada on
February 28th last to have been
$3,149,099,000, and the net debt
$1,916,000,000, the - difference repre-
senting assets set forth as having a
value of $1,283,103,000. Unfortunately
these latter figures are more in the
nature of book acoounts them don-
crete securities. No cloud of doubt
falls upon the Dominidn debt, but, as
the Montreal Gazette points out, some
misconception mhay be,edused by the
presentation as assets of uncollectable
debts due the country, debts which
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Canadian member of the Imperdal
{ Parliament, 18 interesting because
there are still a lot of people in this
country who imagine that Canadians
stand in the matter of high
| prices and that if we had free trade
i as in England prices would come down
i\\i(h a run.

Another interesting extract from the
statement - fssued by Mr. McMaster,
| which was in reply to a postcard pro-
!p;.g\m.i‘. conducied among his English
constituents charging . “the continued
i rise in prices” to Government extrava-
follows
“Though the scarcity of supply does
| open a fleld for the devices of the pro-
| fiteer, entirely too much has been
| made of his efforts. Public attention
| has been unduly touténtrated on pro-
{ fiteering as the maln cause of high
and for this the Governmeng
are partly responsible. Their anti-
profiteering legislation affords no ef-
fective antidote, No Government can
| wholly prevent profiteering. Where
there is profit in trade there will be
profiteering, and where there is no pro-
fit there will be no trade.”

Mr, McMaster gives to his constitu-
{ents the same explanation for in-
| creased prices that has been given by
| the Government authorities in Canada
and the United States, namely, world
scarcity of the commodities ordinarily
used and comsumed in civilized life,
and the increased cost of transport
and delivery by land and sea. “There
are some anciiliary causes,” he adds,
“but they are quite subordinate to
these two main causes.” The fact
that this explanation has been given
80 often that people have grown tired
of hearing it does not amake it any
less true.

e

Bangor Commercial: $St. John, N.
B, has a city scandal or a threat of
one. A report has been made to the
City Council that there has been un-
authorized lumbering on some wood
land owned by the city. And if the
reports are correct the injury does not

alone

prices,

to the city.

thnhﬁnt}u,,m, !
usual combination of circumstances., -

end with denuding city property
without authorization, for it is sug-
gested also that some of the lumber
thereby obtained has been sold back

In 1919 Britain’s comsumption of
liquor was 60 per cent. larger than in
1918, but 35 per cent. less tham in 1918,
Considering that during the year theee
and a half .million soldiers were de:

lized, that industry began to be
abnommal, and that waf-time. re-
m-louom on Hquor were made easier,
the statistics are most enoouraging.
Britain. is ‘apparently nﬂgﬂ"
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Are we to obey the laws of sound
nomics or not 7.  This brings us
against the age-old difficulty of sq
ing doctrine amd practice, For ex:
ample, within a day or two of this
utterance of a rallwaymen's leader to
rallwaymen, ‘'the ‘transport workers
made a demand for an increase in
their wages of 10g. & week. What has
Mr. J. H. Thomas to say to this de
mand ? Has the disastrous end he so
lclearly sees come already ¥ He might
p(mbu' get “the railwaymen to be-
lleve that, but it may be takem for
granted that the workers
will pooh-pooh the idea. It must al-
ways be.some other trade that is to
have the honor and privilege of break-
ing the vicloua.circle.

SHOULD THEY GET IT
(Vaneouver World.)

Demanding their “freedom and inde-

pendence” the people of the Philippine
Islands appeal to that numerous and
assertive body in the United States
known as the “Friends of Irish Free
dom.”
The “down-trodden” ¥ilipinos say
that they are denied thelr rights, that
they seek “self-determidation,” end
that ‘because within nine months the
United States Congress has twice gone
on record in favor of an Irish repub-
{ lic; the Filipimo people ask that Com-
gress grant them what it seeks for the
Irish.

It would seem a reasonable plea.
There ara onty two and a half million
people in Ireland “languishing’ under
the “oppression” of -one-half of the
Anglo<Saxon peoples. In the Philippines
there  are ten and a half millions
“languishing” under the “oppressiom”
of the other half. If justice is a mat-
ter of figures the Filipinos have the
better of the argument.

It is hardly to be expected that Great
Britain, following Washington prece-
de'nt will take up the cause of the

“oppressed” Filipinos.  Great Britain
will content herself with offering self-
government to Ireland, while the
P*Hmmw as they so pathetically put
it, “continue knocking at the door of
the American Congress asking for
their promised liberty.”
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Never be haughty to the humble, nor

humble to the haughty.
Sentence Passed,

“What's the matter, old man ? You
look as if you'd been sentenced to hard
labor for life."”

“I'm afardd I have been. Miss
Millyuns has just refused me.”

de

Pe"ury Would Prevent.
“That fortune teller must
thought 1 was an helress
“Why, dear 7"
“She said I was to marry a poet and
live happily ever afterward.”

have

Exmainlng the Early Bird.
First Bird— “T)idnt you come north

unusually soon
Second Bird—"Yes, 1 heard nests
are going t0 be awfully scarce

There Are Pets and Pets.
Heck—'My wife has a great fond-
ness for pets, has yours ?"
Peck—"That depends on whether
you refer to animals or the mood,”

Unanswerable.

A furrier was selling a coat to a
woman customer. “Yes, ma'am,” he
sald. “I guarantee this to be gemu-
ine skunk fur that will wear for
vears.” “But suppose I get it wet in
the rain?” asked the ‘Wwoman,
“What effect will thie water have on

#7 What will happen to It then?
Won't it spoil?” ‘“Madam,”. answer-
ed the furrier, “L. have only one
enewer. Did you ever hear of a
gkunk carrying an  umbrella.)’—
Argonaut.

Revolutionizing.

“You'used to say you wanted the
Government overturned.”

. "Well,” rejoined the Sovietist “I'm
consistend. I.-have reganled - each
(Governmment we got as needing over:
turning more than the one before.”—
Washingtoh Star.

An 'igh Dive, So To Speak.
From a Story-—'"Presently he spoke
of love and its beauty, and as he aid
he plunged his strange eyes into
those of Betty.”

IN THE EDITOR’S MAIL |

+— ¢

PROHIBITION,

We have received some further
letters from subscribers who do not
agree with the article on Prohibition
which appeared in this paper on Satur-
day, copled from the Sam Francisco
Argonaut As these letters are
lengthy and contain nothing more
than a repetition of the views ex-
pressed by those whose letters have
already been published, no useful pur-
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feeling it with a unsatisfied izpression and stropping it agen,
nul-l.md.onmdckoulqwallmmuhmr

It you wunt to tewk to me, tawk sents, sed pop. And he
folt the razor agen, saying, Confownd sutch a rasor, I would-
ent shave a dog with sutch & raso:.

€ am tawking sents pop, ¢camt you do it, pop? I sed.

Do wat, do wat? blame this razor, confownd #, sed pop,
and I sed, Wy, stick one leg up till you toutch your ear.

Say, ook heer, young man, Im tired of your ixaggera-
tions, theyre foolish, thats wat they are foolish, and ‘I dont
'wunt to heer eny more of them, sed pop.

That wasent eny ixaggeratiom, pop, I'can do it, I sed.

Are yon standing there with a strate face and telling me
1ift your leg till'you toutch your ear? sed pop, and I
es sir, can't you, pop? and pop sed, Leeye me out of
please, and I sed, Yas sir;, can't you pop, and pop sed,

ahed and do #t thfs minnit, and if you dont do it
you sutch a ticking it 'will be impoesible to ixaggerate

sod. And I lfted up one leg and kepp on lifhting
toutched my ear with my hand, saying,
pop, T sthok my leg up @M I toutched my ear, I dident
wat I was going to toutch my ear with, did I, pop?

Get out of heer, sed pop.

Wich 1 did, going past pop es quick as possible to avold
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writer 4n his own line in the world
having ween some eighteen wars, and
was knighted in recognition of his
services. He is also a lecturer, being
a most finent speaker and having had
wonderful experiences in his long ca-
reer.

FURTHER REACTION
NEW YORK STOCKS

(Farnished by MceDougall & Cowans.)
New York, April 9—The market
reacted again in the ea afternoon,
as it has done at short intervals dur-
ing the present upward movement.
Trading became dull on the decline,
and about the beginning of the last
hour prices moved up agaln. Baldwin
was & feature of the late aftermoon,
selling four points above the prewvious
close despite the semi-officlal denials
that the directors had any intention
of declaring a stock dividend, Other
equipments and the Steel issues to
some extent moved up in sympathy
with Baldwin, and the sugar sbtocks
remained strong. In the last half

Dr. Frank BoyanerW
DENTIST
74 Germain Street

(Between King and
Princess)

'Phone Main 4211.
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MURRAY §GREGORY

LIMITED.

hour the market eodd off rnp!dly un-
der the infl of an ad-
vance in the call money rate to 8 p.
¢. The rise in call money coming so
close on the heels of the confident
prediction that money would remain
at 6 p. ¢. indefinitely proved that
money is still an important factor in
shaping the stock market,

Sales, 1,224,200 shares,

E. & C. RANDOLPH.

Established 1867

,ORIGDHI. AND DISTINCTIVE,

Calculated to make one a confirm-
&l devotee to walking is this tall-
Jeur ‘in dark brown velour. The
Jacket has a high rolling collar,
€loses to the meck in front and is
selftrimmed. The peplum % in off-
cular effect. Inserted pockets trim
the two-plece skirt. while the nar
row straight belt closes at the left
side, Medium - gize requires . 334
Yards 54inch. material,

Plotorial Review Jacket No. 8659.
Sizes, 16 to 20 years, Price, 25 cents.
Skirt No. 8662, Sizes, 14 to 20 years,

0 centa.

Pictorial Review Patterns are
sold in St. John by F. W.
Daniel & Co., Ltd.

Fifty-three years d success,
Why? All promises have been kept
No misrepresentations made. Coursg'
of study kept upto-date. Large stap
of capable teachers. Entire energies
devoted to student's interests,

Best advt. Graduate's success, Send

for new Rate Oard.
S. KERR,
el Principal
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FINE CARD PLATE

WORK
DIE STAMPING .
STENCIL. CUTTING, etc.

FLEWWELLING PRESS

MARKET SQUARE

pose would be served by publishi
them also. We therefore are not do-
ing so, particularly as there are rather
heavy . demands upon our space for
other, matters just at present.——Ed.

WAR CORRESPONDENT
ARRIVED YESTERDAY

‘World's Most Famous War
Correspondents, Leaving
for England — Has Had
Wonderful Experience.

One of the world's most famous war
correspondents is in St. John at pres-
ent in the person of Sir Frederick Vil
liers. 'Sir Frederick arrived yesterday
from Montreal where he has spent

Sir Frederick Villiers, One of ||
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some months and expects to leave
"He is probably ‘the best Ikmown

Barrels, 98s, 49s, 24s.

If your grocer cannot supply you, call

C. H. PETERS’ SONS, LTD., AGEN’I'S ’
. ST.JOHN,N.&

FLOUR

e M::AVITY’S RI%TA

And when
Ye Plight
the Troth—

be mindful that the Ring—which marks the step #o vital
in the life of womankind—be of finest gold, with gem
of purity beyond reproach.

ENGAGEMENT RINGS

in Solitaire and Cluster Diamomd effects, also set with
Pearls, Rubles, Emeralds and other precious stones,
are special features of our up-todate display.

We're always glad to show them to you, Call at
your convenience.

FERGUSON & PAGE

PAINT OF BEST QUALITY

At $3.50 Per Gallon.

We are going to sell 900 gallons at this price. Send
for Color Card. )

HALEY BROS., LTD. - St. John, N. B.
TO MAKE SURE
That Your Mili willgive You Best Results

INSTALL
Extra-C-Leather Belting

D. K. McLAREN, LTD.

Elastica House Paints
For Interior or Exterior Use
Painters’ Sundries, High Class Varnishes

M. E. AGAR 51-53 Unionst.
e &

‘PhoneMain 818 St. John, N.

PRIVA]E LIGHTING SYSTEMS

Our sclentific acetyline Lighting and Qoouunc
Sy-tan- bave record as being superior to

WWMWWW_
eystems that are guaranteed but for ome year

when you can have a properly guarenteed sys-
dem for less money! Lighted without matches.
Hundreds in use more than tem years still in
penfect oxder.
* o
P. CAMPBELL & CO., 73 Prince William St.
MANUFACTURERS '
S SR SRS

R
The Best Quality at a Reasonable
Price.

HAVE
YOU
ENOUGH
SHELVES?

Goods' should be con-
veniently placed for quick
handling in the rush sea-

Poor Sight Makes
A Backward Child

School work often requires a
close application of ‘sight that
the eyes are not able to meet,
because they are not fully de-
veloped. When & child dis-
likes echool work ud‘:nr! digd-
culty in Keeping up )
eyu“, showld be examined w

compete Don't son.
bhmd?:xﬂdunum.
ward. It ts your duty to see If you need more

that the eyes are not ot fauit. 1 lvin¢

‘Phone Main 1893,

ining chMldren’s ‘eyes. Bring
Ang children's eyes. Bring

your child in for consultation.

L. L. SHARPE & SON|

Jewelers and Opticlans

2 STORES—21 KING STREET
189 UNION ITRIITJ

The Christie Wood-
working Co., Ltd.
186 Exin Street

6 ES, dearie, I am seve
old to-day. It doesn’t
i for I don’t feel old.”
‘And you.certainly do not
“Were you never sick, gra
“Oh, yes, indeed, there was
life when oI never expected
fifty, say nothing about sevent:
your mother and my other .
small I had my hands full and
in health. I got so nervous
not sleep. and had frequen
Every little thing the childr
seemed to annoy and wor
finally, I gave out entirely, ar
for months with nervous pros
“Did you have a doctor?”
“Yes, dearie, I had two or -
but they only told me that it
long time for me to regain 8
day your grandfather came i
of Pr. Chase's Nerve Food.
one told him that it would
he went away to the drug stor
half a dozen boxes.”
. p“Whnt did your doctor say
itd”
f “Well, what could he say?
that he had done all he could
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Tarkimcbm Baher just made gen-
eral manager and director general of &
all Universal prosuctions, is a cousin|M
of Booth 'l‘arkmg'bon and former dra-| ti!
maitic editor, in

the life of 1
&

was when the
“appearance’” of a
freshly painted
house was the only thing ,
that counted, but now we -
must also realize the im- #
portance of the protection
good paint affords against :
wear and tear. Any paint s
will give some protection,
but if you want paint pro- -
tection for years — not
merely months—use .
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A 1009, formula (70% %
which is Brandram's Genuine
B. B, White Lead) providing -

a coat of such body, brjlliance -
and ‘“toughness” as to defy
rain, sun or tnow, where
cheaper paints will chip, peel
and crack. o surgd)

If your house is painted !hll

Spring with B—H it -audly
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surfi lt
Impervlout to the decay of passing
Youhmﬁnchieeolum

For Sale by

ROBERTSON FOSTER & 8SMITH
LTD.,, 8t John, N. B,
P. NASE & SON | TD. St. John, N, E
M. E. AGAR, 8t. John, N. B,
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‘A new {llustrated monthly, The
Rubber Age, has qade its appeardnce. |
1t is devoted to the rubber industry,
and in its first issue has several ref-

¢ awerocn to Canadign flrms,



