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PORTANT
vs About the
ritime Nail Co.

have in the printer's
an entirely new an-
ement regarding the Mar.
Nail Company of 8t
that will be ready for
'g in a few days.

s contains full particulars
e - Maritime Nail Com.
s recent purchase of a
nill in Germany, and of
rst shipment of wire rods
this mill now on its way
he Company's 8t. John
~—which cargo is the larg-
f its kind ever shipped to
da,

s circular explains the
saving in cost of raw ma.
that this German est

ent means to the Mari-
Nail Company-——the Pre-

d Stock of which Company

ecently offered at par with
per cent, Common Stock

s.

: shall mail this announce.
to all who purchased this

But if YOU are not one
this - fortunate group of
sholders, and yet wish a
of the announcement, we
est that you write imme-
ly fr the same to insure
having a copy when |s-

Mackintosh & Co.

Established 1873

ers Montreal Stock Exchange
Direct Private Wires

 Prince Wm. Street, St. John

so at Halifax, Montreal,
edericton, New Glasgow.
i

v Brunswick
ephone Stock

We have a limited
uantity of this stock
'hich we offer sub-

ct to previous sale.

e on Application

7IC BOND COMPANY, LD

Bank of Montreal Bldg.,
$t. John, N. B.

vard P. Robinson, President.
Tel. M. 2424,

f You Want to

Buy or Sell

EAL ESTATE

Communicate with
D. B. DONALD
Bank of Montreal Bullding
ne, M. 1963, 8t John, N. B,

s

MINION FIRE
INSURANCE CO.

parties In New Brunswick huld.
olicles in this company should,
e event of loss, communicate

J. M. QUEEN, St. John,
ral Agent for New Brunawiek,
Succeeding E. M. Sipprell).

::airweather & Porter

Real Estate Brokers

ney Lo Loan on Approved Freehold
List-Your Properties Here
) SALE. NO CHARGE

1 Prince W, St. 4y
e )

STEEL CEILINGS

tistic, Fireproof, Durable and not
nsive, easily erected. Designs
Cellings, Sidewalls and Vestl
s, for tiouses, Offices, Stores and
ic Buildings.
so Steel Shingles, Metal Lathing,
rrete Bars, Girders, ete.
ESTEY & CO,,

No. 49 Dock Street,

ng Agents for—Manufacturers,

LAS, NON-STAINING,
“PORTLAND " CEMENT

Cement Waterproofings.
PRICE LOW

andy & Allison.

'which for so long has been !
ress, prevents any extensive emissions d
Ene-fbelt is suffering, b 0
hag been narrow and
reflected any very  serious

PRICE'S LETTER
- ON STOCK
MARKET

(F. B, McCURDY & CO.)

New York, July 25—The value of
‘overwbelmlnx opinion in one direction
in Wall Street is very clearly accen-
‘tuated by the course of events of the
past three weeks.
June recorded utterances of the most
| pessimistic character and the average
"market writer took an almost hope-
less view of the situation.
any special news influence the market
in the last week in June
movement which at the close of busl-
ness tonight has carried the reversal
|80 far that the recoveries from the
low prices of stocks which took place
in the second week in June represent
very nearly forty per cent. of the net
decline from the high price of
year. It was on June 11th and at that
time twenty active railways were sel-
lng at 100.50 p. c. At the close of busi-
ness on Friday they were selling at
106.75, an advance of over 6 points.
The same thing is recorded in the in-
dustrial field, The twelve leading in-
dustrials which are usually used as
market recorders show an advance of
from 7211 p. e¢. to 78.65, a gain of
There has not been
any overwhelming tendency on the
part of inside operators of the public
to buy stocks but the fact has been
revealed that the market had more
than discounted the gloominess of the
pituation and become thoroughly over-
rold, The real feature, therefore, has
been the scarcity of stock at the out-
set. It required comparatively little
purchasing power to start the advance
and slowly the general indifference
throughout the country to this mar-
ket has given way to an increased in-
In the past three days the
business has been fairly active and
the buying orders have represented
purchased, though in limited quanti-
ties, from all parts of the country. The
extent to which sentiment
umphed over reason is a matter of no
small conjecture.
gloomy prophecies of the first six
1918 were justified they
shave mnot all’ been eliminated in the
«course of three weeks.
/other hand there has become evident
\a degree of hopefulness in and around
Wall Street that at least makes con-
(ditions appear more reasonable than
ithey have in some time.
!the past week has been reported as
ia purchaser in our market to a very
i considerable extent, but in our opinion
this is borne out by the movement of
the exchange market, and while con-
ditions abroad in a financial
show the result of conservative action
on the part of bankers, nevertheless,

The last week in

sbout 614 points.

Certainly if the

()

England
reserve is up to 53.69 p, e, This per-
centage has been exceeded but once
in ten years and that was in the cor-
responding week in July in 1911, but
with this increasing reserve our im-
pressions are borne out with the fact
that the Bank of England continues to
maintain its 434 p. c. rate which under
normal conditions would certainly not
be the case. According to the latest
cables both the German and French
banks show some slight improvement
in increased assets in the way of re-
serves but as we pointed out last week
the enormotis amount of money which
has been loaned to these warring and
now apparently impoverished nations,
especially by the French government,
creates a situation that makes any ex-.
tensive speculative activity at the mo-
ment almost prohibitive. Sir Felix
Schuster, whose opinion is regarded
with great respect, in speaking of the
financial outlook, took a hopeful view.
He said that he felt that a reaction
would soon set in and that when a re-
covery takes place he felt it would be
as rapid as was the fall in prices.
Some of the big men in finance in our
own country who are now in iturope
have given views of a very hopeful
character and it does seem reasonable
to assume that the large issues which
are pending at the present time may
be settled at a period not far distant.
It hardly seems likely that the Balkan
situation can go on indefinitely, and
that within the next six or eight weeks
the powers will force some reasonable
conclusion of that situation and in our
own country the passage of the tariff
bill is not at all unlikely within the
next four or five weeks and the cur-
rency bill which is now well on its way
will, in my opinion, become a law be-
fore the present congress adjourns.

With these influences in the way,
the results which have come from the
enforced economies of the past six
months in this country, with the
knowledge that wholesalers are carry-
ing limited supplies of goods and are
continuing to buy from hand to mouth,
and that any sudden activity in trade
would give expression to large vol-
umes of orders, the opinion which Sir
Felix Schuster has expressed seems
not only reasonable but logical as well
One favorable influence has been the
revival of interest in our bond market
and there is an improved demand for
high grade iesues. Prices generally
show an advance of from one to two
points over the figures which were
current three weeks ago, and while
this has not affected the lower grade
of more speculative bonds, if the im-
provement is continued, these issues
will undoubtedly show a sympathetic
advance. Crop conditions have under-
gone no material change. The weath-
er for the past week has favored the
wheat. The estimates have not been
reduced, and the belief is that we will
harvest & crop of somewhere in the
neighborhood of 720,000,000 bushels
all told. The export demand has been

b

The Compa

A guarantee

shareholder. This at

8 afid 4 North Wharf,

A New Fox Company

TAYLOR'S SILVER BLACK FOX COMPANY,

LIMITED,

OF MONTAGULE, P.
Capital, $180,000

H. A. Powell, K. C.,
Dr. T. E. Bishop, St. John, N. B.
A. A. Alley, Charlottetown, P. E. 1.

The Taylor's Company of Montague, P. E. L, has been formed for the purpose of breeding Silver Black Foxes in captivity, and will commence with
seven pairs of Pedigreed Foxes of the best sirains on the Island.

ement of R. A. Taylor, Director and Ranch Manager of the Smith Silver Black Fox Company, Limited, of
lared a Dividend of 40%.

\

DOW JONES CO'S|PRODUCE PRICES
SUMMARY OF

IN CAN/(DIAN
-~ CENTRES

July; 25 —CORN-—Ameri-
can No. 2 yellovg 67 1-2 @ 68 1-2,

OATS—Cana fian Western No.
40 1-2 @ 40 3 4; No. 3, 39 1-2; extra

 OPERATIONS IN MARKET

New York, July 25.—What promised
to be the most comprehensive and
far-reaching movement
stock market since the abnormal dull-
ness and low prices of the early sum-
mer was witnessed today, when lead-
ing issues and numerous specialties
gcored advances which ranged from
one to five points.
four consecutive ddys of more or less
steady advance, during which period,
however, price changes were frequent-
1y so irregular as to make each day’s
outcome somewhat
result of today’s operations, the larg-
est for some time, partly justified the
belief that important interests are not
unfriendly to an upward movement,
even though the manoeuvre be limit-
ed to the professional or trading ele-

-~
ined somewhat as the
result of techmical eonditions and
somewhat as the refult of a belief of
very much improved crop prospects.
Our own opinion is that with the
acknowledged requirements
world as shown for the past three
years the present outlook justifies
prices, but on the other

levels, and as we are
about entering the crucial period in
the cottom crop an advamce, in my
opinion, geems to be much more like-
ly than a decline.
all sides that the currency bill with
some of its present dangervus fea-
tures cannot possibly pass the senate,
inasmuch as the amendments
which are now being made are dll of
a more conservative character that we
will in time develop a bill that will not
fill the country with the apprehension
which the preliminary estimates of
the measure was calculated to do, and
that the trend of business is still for-
ward is evidenced by current statis-
tics of trade movements.
bank clearings this week being 5.9
per cent. in excess of those of last
ear and but two per cent below
Expansion is still noted in traffic
Railroad gross earnings for
the first two weeks in July surpass
those of last year by 3.9 per cent,
and those of two years ago by 5.7 per
The progress in the Iron and

more favorable crop advices from the

Of all. these it is safe to assume that
monetary conditions were the most im-
portant. It is understood that the Bank
of England will, in the course of the
next fortnight strengthen its gold hold-
ings by some twenty million dollars,
bringing its holdings of the metal to
almost record-breaking figures and ex-
citing the hope of an early reduction
of the discount rate,

In the face of this favorable budget
‘Wall Street was little inclined to pay
heed to reports of a new . anti-trust
policy by Washington. It even took
for granted that today's deviopments
fu the affairs of the New Haven must
rebound to the advantage of that sys-
temn. Not a few gains were cancelled
in the final dealings, with marked
weakness in Canadian Pacific,
the tone at the close was rather un-

(J. C. MACKINTOSH & CO.)
New York, July 25.—Government
brings suit against American Tel, and
Tel. Co, to dissolve its connection with
Northwestern Long
phone Co., and other former indepen-

FLOUR~—M anitoba
patents, firs's, $5.60; seconds, $5.10;
strong bakegs, $4.90; winter patents
choice, $5.70; straight roliers, $5.10;
straight rcgllers bags, $2.40.

MILLFfZED—Bran $18; shorts, $21;
middling s, $24; mouillie, §26 @ $32.

The rise followed

It is conceded on

Howard Elliott to be elected presi-
dent of the New Haven today; com-
pany’s by-laws to be so changed as
to allow creation of chairmanship of

Mediation with Mexico will be sug- POT.ATOES, 50 @ 60.

President Wilson if con-
gressional approval is pledged; Bryan
may be sent as mediator.

CHOSEN HEAD OF
NEW HAVEN SYSTEM.

(F. B. McCURDY & CO.)
New York, July 25.—Howard Elliott
as, been officially chosen head of the
Négw Haven system.

Factors that contributed largely to
the market's improvement
the higher prices for copper metal at
home and abroad, a highly favorable
German bank statement, an advance
in French remnts, & prospective large
local cash gain for the week, good
Union Pacific earnings, further ease in

West Virginia mine riots.

Radicals propose amendment to Cur-
rency Bill to permit issuance of $200,-
000,000 notes through federal reserve
farmers on warehouse or| _
storage certificates covering
corn or wheat in warehouse and stor-

The general bond market wasg strong
for the greater part of the session,
government issues
wera again prominent for their new
low bid and asked quotations, with ac-
tual sales coupon 4’s under the pre-
vious low quotations.
values, were $1,975,000,

CHICAGO GRAINNEWS SUMMARY
AND PRODUCE

but some of the

Railroads make stand against back
dated award; trainmen want award t
date from May 1st.

A AR AP PN P AN

LET US HELP YOU

In the Pittsburg district, plants
are running at more than sixty per
cent. of capacity. Specifications show
no diminution and manufactures
proceeding at a fair rate. Slight pre-
miums are being
shipment of crude steel, although sup-
demand are now more equally
d. The gross earnings of all
Canadian Railroads for the first two
weeks in.July show an increase of
3.2 per cent, as compared with the
earnings of the same roads for the
corresponding period a year ago, but
the dominant feature in trade and in-
dustrial circles is conservative.
value of trade is approximately about
ual to that of last year, but collec-
ns are slow and the stringency of
the money market in Canade is now
being made apparent from one end
of the Dominion to the other. In the
far northwest business is not active
and there is & general tendency to
wait for definite crop results before
making further extension.

Total sales today 892,000.

Seaboard Air Line sells $1,960/000
equipment trust notes.

Americans in London irregular.

12 industrials advanced .81;
tive railways advanced .55.

TO A HOME OF
YOUR OWN

EAR after year, you've been paying
out hard-earned money to your
landlord for rent. You've promis-
ed yourself a thousand times that you'd

make the start to own your own home

AFFECTING
MARKET

(F. B. McCURDY & CO.)
New York, July 25.—Favorable re-
ports are received from the Banks of
England and France.
market is still importing gold from
Russian troops move
as Turkey invades Bulgaria.
gan sends troops to the strike scene,
18,000 copper works are idle.
trainmen feel the weight of
opinion and may withdraw objections |
arbitrating the railroads’
Information channels as a
rule ‘look for further
Some continuation of the broadening
tendencies recently in evidence, with
realizing during strong

paid for prompt

————————

NEW YORK COTTON RANGE.

(J. C. MACKINTOSH &: CO.)

(F. B. McCURDY & CO.)
July 25.—~Wheat—Cables
lower and better weather abroad with

perfect conditions northwest, started
the local crowd to selling under the
lead of several large bear profession-
Commission houses have bought

haven’t been able to see your way |

THE C. H. 1. C. PLAN SHOWS

it is the most convenieat and prac-
“bids” also, but not in sufficient vol- tical home-owning plan before the
ume to more than steady the market.
New York wires that exporters not
buying this morning.

Corn—The weather over the belt is
still cool with a few showers in the
Ohio Valley and southwest,
cal erowd sold early and some long
The tone at the mo-
ment is heavy and as yet no good sup-
port has developed.

Oats—Following the other
but the volume of trade light.

Provisions—Continue weak.
as though a spell of liquidation had
started in on September and October
lard ribs. January offered more free-
ly and meeting with slow demand.

A. O, SLAUGHTER & CO.

coniract holders have been enabled to
purchase homes of their own---free
themselves of the laadlord burden.
lnvestigate the C.H. 1. C. plan NOW.
Call or "phone our docal office for par-
ticulars. You will be under no obliga-~

STEAMERS IN COLLISION.

Vineyard Haven, Mass., July 25.—
The steamer Millinocket, from Stock-
ton, Me., for New York, with paper,
arrived here at sunrise today, |
ing after a collision at midnight in|
Pollock Rip Slue, during a fog, with|
the steamer Persian, bound from Phil-|
adelphia for Boston with freight and
The Persian’s bow

[R——————

UNION PACIFIC EARNINGS,

would not reach for stocks but would
buy conservatively on favorable op-
portunities with the intention to se-

CANADIAN HOME
INVESTMENT CO. I

(F, B. McCURDY & CO.)
June gross increase $657,834.
net increase, $590,264.

UP, SP, RG, US Steel and ACP are
well bought on recessions.
take GQ, NP, Atch, Penna, Gas, BRT
and General Electric.
are in People’s Gas, RBC, Bethlehem
Leather and Smelters.

VAMNCOUVER, B.C.

Local Offfice 47 Germain Street
ST.JOHN, N.B.

a
struck on the starboard side, aft of | |
amidships and her plating was ripped
open to the water line. | &

months net inorease, $3,732,5652.
DOW JONES, N. Y.

1,800 Shares of $100 Each

PRESIDENT
LIEUT.-COLONEL M. B. EDWARDS, of Cowie & Edwards, Marine Insurance, St. John, N. B.

DIRECTORS

Member International Waterways Commission, St. John, N. B.
R. A. Taylor, Montague, P. E. L.
Hon. A. D, Richard, Dorchester, N. B.

ny will be under the manag
Montague, P. E. I, which a short time ago dec

hg foxes to be raised to September, 1914 thoroughly protects the
f the Taylor's Company @ Dividend of more than 40%.

of an increase of not less than ten (10) you
the present sélling rate for young foxes ensures the shareholders o

What the Shareholders Receive for $180,000:

A guarantee of not less than ten young pups to be raised until September 1, 1914.
A share in one of the most up-to-date and best managed ranches on the Island.
Seven pairs of pedigreed foxes of the best blood on the Island, one of the pairs being tested breeders.

All expenses of the upkeep and management of the ranch until September 1, 1914.
WRITE OR CALL FOR PROSPECTUS.

Treasurer, A. C. IARDINE, Real Estate, St. Johm, N. B.; Secretary, C. H. McLEAN, Barrister, St. John, N. B., both of 93 Prince William Street



