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BRAZILIAN WAS PRlffS LETTER CLOSING STOCK 
A MONTREAL ON COTTON LETTER FROM 

FEATURE

CHICAGO GRAIN PRODUCE PRICES 
AND PRODUCE IN CANADIAN 

PRICES CENTRES

DOW JONES CO’S 
SUMMARY OF

NEWSPAPERS ON 
SITUATION IN 

MARKETMARKET NEWS
(F. B. McCURDY & Ctt)

New York, May 7.—The market to­
day showed considerable anxiety over 
the lack of rain In the Eastern Bolt. 
There were numerous reports from 
Georgia, Alabama and a few from 
the Carollnas Indicating that the cot­
ton showed 
rains were badly qeeded. F. M. Cor- 
dlll mentioned the need of rains wlth-

Montreal, May 7.—CORN—American 
2 yellow, 66 to 66.

OATS—Canadian Western No. 2, 
42^; No. 3, 40%; extra No. 1 feed. 
41%.

FLOUR—Man. spring wheat, pa­
tents, firsts. 15.40; seconds, $4.90; 
strong bakers, $4.70; winter patents, 
choice, $3.25; straight rollers $4.85 to 
$4.90; bags. $2.30 to $2.35.

MILLFEED—Bran, $17.50 to $19; 
shorts, $21 to $22; middlings, $24 to 
$25; moulllie, $28 to 34.

HAY—No. 2, per ton, car lots, $14
topè

BRAZILIAN WAS ...... uSo . ...
Montreal, May 7.—Heavy trading'In 

Brazilian overshadowed all incidents 
6f the business on the Montreal stock 
exchange today, upwards of six thou­
sand shares changing hands against 
a total turnover In the rest of the 
market of about twenty-five hundred 
Shares. Support from the Brazilian 
Interests In London was forthcoming 
and the abrupt decline of the previous 
day, on news of the preferred stock 
Issue was effectively checked. Heavy 
Selling of the stock both for local and 
Toronto account met ready absorption 
and following an opening at 93%, or 
an overnight gain of one point, the 
price advanced steadily to 95%, dur­
ing the morning. Subsequent fluctua­
tions were narrow, the bulk of the 
business to the close being transacted 
at 95 to 94%, with the low point 94% 
and the high and the close 95. Of the 
8% point decline, of Tuesday there­
fore yesterday's market showed a re­
covery of 2%.

C. P. R. was the only stock of prom­
inence apart from Brazilian. Other is­
sues were listless bu| influenced by 
the better tone In Brazilian, and a 
good rally in C. P. R., prices shotoed 
a hardening tendency In the late trad­
ing. The list accordingly closed prac­
tically at best prices with a fair 
sprinkling of net gains. k

G. P. R. opened quiet and steady at 
% to a point better than at the close 
on Monday. The late rally In the stock 
•In New York was productive of a good 
deal of activity In the afternoon and 
on the upturn the price rose from 
541% in the morning to 242%, closing 
only % lower with, a net gain of 1%. 
This with the 2% point recovery in 
Brazilian was the chief price change 
of the day.

Tucketts recovered 1 to 54. Other 
changes were fractional. Power was 
dealt in to the extent of only 50 shares 
at 227 and closed that price bid or % 
higher than the previous day. Scotia 
rose % to 82. Toronto Ralls % to f44%. 
Hlllcrest common % to a new high 
record of 42%. Shawinigan % to 134%. 
Iron at."49% bid was quoted % higher 
for the day. Textile and Detroit after 
easing off small fractions early in the 
day closed unchanged at 88% and 75, 
respectively.

Total business. 8,601 shares, 50 min­
ing shares, $21,000 bonds. .

(F. B. McCURDY & CO.) (F. B. McCURDY & CO.)
New York, May 7.—Americana In 

London firm.
House may adopt Income tax today.
Secretary of Commerce Redfleld says 

decision to investigate a reduction of 
wages following passage of tariff bill 
will not Include all industries.

Arguments in New Haven case will 
be heard before Inter-State Commerce 
Commission at Washington today.

Comptroller Prendergast expects no 
trouble In floating proposed issue' of 
$45,000,000 city bonds.

Reports from northwest show good 
volume of business being transacted.

Governor Sulzer Issues statement re­
garding bills affecting state bonds.

U. S. Rubber Co. earned 7.46 p. c. 
on common stock for year ended 
March 13th, 1913.

12 Industrials declined .74 p. c. 20 
active rails declined .98 p. c.

DOW JONES &

(F. B. MoCUBDY & CO.) (F. B. McCURDY & CO.)
New York, May 7—Herald—There 

is an increase of the already large 
outstanding short interest.

World—Bankers believe that more 
attention will hereafter be paid to 
the Importance of unusually promis­
ing outlook for the crops.

constant demand for funds, when al­
ready the banks seem to be over­
extended.

Sun - Although some liquidation Is 
reported in the market the trading 
has every appearance of professional-

No.
Chicago, May 7—Wheat—There was 

a rush to sell at the opening on the 
cables and the perfect weather and 
a great deal of long stuff came out on 
stop orders but under 89 the buying 
was of the beat with nearly all th 
big private wire houses on that side. 
This business turned the market, 
early sellers covering. Receipts are 
fairly liberal as the farmer with a 
big crop expected Is selling his sur-
P Corn le firm with a good under­
tone, trade moderate, commission 
houses bought and outside demand 
seems better.

Oats—The bulk of the trade Is 
changing from May to September. 
Selling has been largely local.

Provisions — Unofficial estimates 
hogs at yards 30,000 against 23,000 
expected. Market weak to fraction 
lower.

New York, May 7—The opening 
was heavy, with a continuance of the 
selling pressure In the Harriman Is­
sues, which carried both of these 
stocks to a new low level for the 
movement. The rest of the market 
sympathized with the decline In these 
Issues, but liquidation was not heavy, 
and before long the entire list ral­
lied well. After mid-day the tone 
again turned heavy under the leader­
ship of New York Central, which de­
clined to the lowest point touched 
since 1908. American Woolworth pre­
ferred broke over three points, also 
declining to a new low level since 
the same year. Much of the selling 
that caused these declines was evi­
dently for short account, because 
when bears tried to, cover and the 
market rebounded sharply in the last 
hour and closed strong 
prices of the day, which 
rul4 represented good net gains 
throughout most of the list. The ad- 
varfce in the last hour was helped by 
a itoore confident feeling in regard to 
the probability of a reduction in the 
Bank of England rate tomorrow. Iron 
Age report, which was published 
about half past two, was a favorable 
influence also, as it failed to co 
the pessimistic reports which 
been circulated lately in regard to the 
falling off in the demand for the 
stocks products.

Total sales, 310,000; bonds, $1,915,-

There Is bound to be avery poor stands, and

out which, he said, much replanting 
would be necessary between Tupelo, 
and Troy, and the Texas reports Of 
some of the local firms are reporting 
less favorably on crop .conditions In 
Southwest than previously expected. 
The cables were a shade better than 
due, and the market here opened 
firm at an advance of five to nine 
points, -with the active months soon 
selling 8 to 9 points net higher on 
the strength of Liverpool and cover­
ing by some of 
ers, who were e 
that yesterday's forecasts of showers 
In the eastern belt did not ehow in 
thé early weather news. Southern 
spot markets have riot weakened as 
expected. The optimistic view of the 
first government condition report has 
been modified to some extent, follow­
ing reduced estimates frm, the area, 
and while the short interest has been 
somewhat reduced It has been by no 
means eliminated.

4.50.
TATOES—50 to 60.

American—The sudden demand for 
gold from France has chilled the lit­
tle optimism that existed. Wall St. 
is again very blue.

Commercial—Though not as bad as 
the first reports indicated, flood con­
ditions are worse than the revised 
accounts stated.

SUSTAINED SERIOUS OPERATION.

Newcastle, May 7.—In St. John hos­
pital Tuesday last week, Mrs. Henry 
Ingram, of Newcastle, was operated 

for intestinal obstruction.
at the best 
prices as a The

operation was a very serious one and 
was performed by Dr. T. C. Walker, 
assisted by Dr. Murray 
Mrs. Ingram's daughter, M 
P. Ingram, of the Toronto General 
Hospital, Is with her. 
who had been in the hospital several 
weeks before the operation was per­
formed, is doing as well as can be 
expected.

CO.
A. O. SLAUGHTER & CO

yesterday's late trad- 
vldently disappointed MacL&ren. 

Iss MinnieTil HE BE 
ABSENCE OF MM

The patient.

Montreal's Acting Mayor 
Signed By-law which Reg­
ular Chief Magistrate had 
Refused to Put Through.

a w’HW. W. PRICE. 000.
E. & C. RANDOLPH.

>1BRAND HEW STYLE 
OF JACI» MAINE

REV. DR. JOHN WESLEY HILL.

Rev. Dr. John. Wesley Hill, presi­
dent of the International Peace 
Forum, and a leader in the movement 
for disarmament and arbitration, will 
round out a half century of life to­
day, having been born at Halida, O., 
May 8, 1863. Dr. Hill was ordained 
to the Methodist ministry in 1889, 
and served congregations at Sprague, 
Wash., Ogden, Utah, Helena, Mont, 
Fortoria, O.. and Harrisburg Pa., be­
fore beginning his connection with 
the Metropolitan Temple in New 
York. As a political speaker he has 
^aken part in several Republican 
campaigns and has delivered lectures 
on International

“J JERK'S a salt

Montreal, May 7—Alderman Meredic 
Martin, as acting mayor, today signed 
a bylaw, which was passed by the city 
council on October last, and which 
Mayor Lavallee had refused to sign. 
This ordinance was to give the Mont­
real and Southern Counties railway 
the right to extend its terminal facili­
ties. Practically the whole council had 
bu-j,ported this measure, and it was ap­
proved by the law department too, but 
the mayor hardened his heart against 
it. He said that It should have been 
first approved by the board of control. 
As a result the company has been tied 
to Its present narrow quarters.

WINDSOR TABLE SALT".

"No Ma'am, there's nothing 
in It bat salt—juat pure, dean, wholesome
•alt-awl aU salt.”

uy otj... ki.ii

Powder, which when Dis­
solved Makes Imitation 
“Rum”, Proves Popular in 
Banger an# ether Towns.

bare eeee Windsor 
i't believe this store could sell 
of Table Salt."

"No Ma'am, we wouldn't want to handle 
other salt—wc like to sell Windsor Salt 
suae we know it will please our eu turners"

WE@Special to The Standard.
Bangor, Maine, M*y T.—Atirand new 

style of intoxicant, in the form of 
“jag powder,’’ has made its appear­
ance here and in other Maine cities, 
since the recent rigorops enforcement 
of the prohibitory law. The powder 
is dissolved In water and makes a 
beverage which those who have tried 
it say greatly résembles old Medford 
rum. The packages are being shipped 
in here, by the wholesale and %re find­
ing a ready sale at $1 a package. It Is 
claimed that they do not come under 
the provisions of the Maine liquor law, 
and thât they are Immune f 
tation at the hands of the liquor 
sleuths.

peace, religious and 
civic topics in cities all over the 
United States, Canada and England. »

ILE FOX H 
BIIII6S IN BIG REVENUE

County Council Did Not Act.A PLEASANT AFTERNOON
DIVERSION IN GEORGIA. A special committee of the County 

withmet yesterday afternoon 
Conmtssioner Bryant in the chair to 
consider an application of the C. P. 
R. for permission to lay tracks across 
North Street, Fairville. The commit­
tee decided to ffjake rio recommenda­
tion In the matter, as they were not 
agreeable to the idea of having a 
railway crossing on the street; but 
to allow the C. P. R. to take the 
application before the Board of Rail­
way Commissioners of Canada

Council uVienna, Georgia, May 7—Tfco men 
were killed and a third was probably 
fatally wounded In a continuous revol­
ver battle near here today. Oscar 
Blow, a farmer, first engaged P. P. 
Sangster, a neighbor In a duel, In 
which Sangster was killed. Sheriff 
Bonnet, mounted, pursued Blow, who 
shot the officer off the saddle. The 
Sheriff returned the fire while falling 
to the ground, killing Blow.

Estimated that Prince Edward 
Island will get $6,500,000 
this year far Sale of Foxes

The Subscription List was opened April 28th, 1913, In connection with an 
offering ofrom moles-

$1,500,000The silver black fox Industry will 
bring $6,500,000 to the ranchers of 
Prince Edward Island this year. 
Orders for 650 pairs of this particular 
breed of fox have already been re­
ceived at an average price of $10,000 

has NOVA SCOTIA STEEL and 
COAL COMPANY, Limited

per pair. The breeding season 
just commenced, and reports from all 
over the Island Indicate that the 
harvest will be up to expectations.

There are now fifty registered com­
panies doing business with a capital 
of $4,600,000; a hundred private part­
nerships, capitalized at $1,500,000, or 
a total of $6,000,000 Invested in tho 
Industry. Two-thirds of this is island 
capital, over $4,000,000 having peen 
withdrawn from the government and 
other savings banks for Investment.

The lure of the investment has prov- 
ed phenomenal, it being exceptional 
to find anyone of importance Interest 
ed In foxes; and where the Island was 
formerly noted as a province without 
extremes of riches and poverty, it has 
now more millionaires to the square 
mile than any other province in Can-

\\Awld you like to meet the
man who owns a factory just like 
the one you intend to build7

‘•‘••A

6 p. c. Perpetual Debenture Stock
At 98 and Accrued Interest

\

VZou d ask him how it was designed, what it cost, what materials he 
used, why he used them, how satisfied he has been with hi' 

investment—you d probably fire questions at him for an hour.

—and then you'd want to »ee the building itself.

Issued in denominations of $100 or multiples thereof. Interest 
payable by cheque half-yearly, 1st January and July, at par at any 
branch of the Bank of Nova Scotia or Royal Bank of Canada.

The proceeds of the Debenture Stock now being is­
sued will be used to repay a part of the expenditure 
on capital account for the past year, and the bal­
ance will be applied In equipping a new colliery, a 
new open hearth plant and other improvements and 

additions to plant and equipment to provide for still larger outputs, there­
by adding to the earning power of the Company.

PURPOSE of

ISSUE
The fox industry Is the growth of 

a day almost. Three years ago only 
a few in the Inner circle knew any­
thing about it, but these few were 
piling up fortunes. The pioneer is 
Hon. Chas. Dalton. Mr. Dalton was 
a yeoman farmer of Irish descent, 
occupying his own land at Tignlsh, 
In the extreme west of the island. As 
a youth he was fonder of hunting and 
shooting than following the plow, and 
while he was so engaged the idea first 
■truck him of domesticating the fox 
for the sale of its fur.

You might travel a thousand miles to meet that man and then find him too busy
to talk to you. The Nova Scotia Steel and Coal Company, may be 

termed a self-contained Company. In that it not only 
owns and operates Its own Blast Furnace. Open 
Hearth Steel Furnaces, Forges and Finishing Mills, 
but also owns and operates the properties from 

Limestone and Dolomite necessary in 
out.put of ore and coal Is such that 
foreign markets, to manufacturers or

BUSINESS of
But you can get all he knows without moving from the chair you're sitting in. 

Turn to your stenographer and dictate a note requesting a free copy of
the COMPANY
which, are supplied the Coal, Iron Ore, 
the production of Iron and Steel. Its 
it is enabled to sell In the domestic or 
others, more than twice as much coal as is consumed in its own works, and 
practically three times the quantity of ore required for Its own furnaces. 
The Company owns its own railway and the equipment necessary for tho 
movement of the coal, ore and other supplies between its mines and quarries, 
coal and ore docks, furnaces, etc.

The Company also operates a fleet of large wooden eoal and ore freight­
ers of an aggregate deadweight capacity exceeding 80,000 tons; the coal and 
ere so freighted approximating one million tons each season.

“Factories and Warehouses of Concrete”

Q eturn mail will bring you a book containing every ~* 
IX scrap of information you could desire—from 
the man who has built a factory just like the one you 
are planning.

MAINE CENTRAL PAYS DIVIDEND.

Portland. Me., May 7—A regular 
quarterly dividend of $1.50 per share 
to stockholders of record on June 16, 
was authorized today by the directors 
of the Maine Central Railway. It will 
he payable on July 1.

This debenture stock Is secured by a mortga 
ranks immediately after the first mortg 
of the Company which are limited to $6.000,000. 
After making provision for the bonds Issued there 
remain assets valued at an amount nearly five times 
the Debenture Stock Issued.

SECURITY back■
Yes, ju»t like it, beume over 235 factories 

and warehouses, housing 97 separate industries arc 
described and illustrated with photographs.

of DEBENTURE
STOCK

jSEBfib.ou would ask is answered— The Company has a varied source of income, from 
the sale of iron ore, from the sale of coal and from 
the sale of finished products. As the holder of the 
Common stock of the Eastern Car Company, the 
Nova Scotia Steel and Coal Company will receive all 

dividends that may be paid upon that Block.
The average earnings of the Company for the past three years (after 

providing Interest and sinking fund on the Bonds) amounted to $723,500 
per annum, equal to over four times the Interest on the Debenture Stock 
outstanding.

Application forms, copies of legal opinion of Mr. Hector McTnnes. K. C. 
and prospectus containing letters- from tho president and also the General 
Manager of the Company will be supplied upon application to

EARNINGS of
specific facts and figures.

the COMPANYIt's a handsome hook, as befits the most com­
plete and authoritative publication on reinforced 
concrete, factory, afid. warehouse construction ev­
er written. No dry-as-dust treatise for engineers, 
but a frank, plain description of reinforced 
Crete const far business men.

Tdl your slenegropfter to enclose 12 cents, in stamps for postage

ADDRESS: PUBLICITY MANAGER,
CANADA CEMENT COMPANY

LIMITED

Herald Building, Montreal

F. B. McCURDY & CO.
Bankers’ Bond Co., Ltd., Toronto, Ont. 

Members Montreal Stock Exchange 
INVESTMENT BANKERS

Sherbrooke,
St. John'., Nfld.

Halifax, Ottawa, Montreal, St. John, 
Kingston, Charlottetown, Sydney,Remember, the best way to forget to ask 

tor this book la to *Wtite tomorrow." n
■

V.,.,- a A Ms » M

« Fred. Williamson,.
MACHINIST AND ENGINEER. 

•amboaL MID and General Repaid

INDIANTOWN, 8T. JOHN, N. B. 
loue». M. 22». Residence M. 1724-11,

Builders’ Supplies
Steel Beams cut to euct lengthe 
itel Lathing, Corner Bead», Ei' 
nded Metal, Concrete Bars, steel 
illlnge, Waterproof Concrete Floor. 
I. Terraio Flooring, Steel Saehea, 
m Stairs, Bank Railing., Elevator 
icloouree. etc., etc.

ESTBY 1 CO. 49 Deck Street, „ 
Selling Lgenta for M'fge.

•m
i j.
| M.

8
i E

E
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Investment News
St John, May 8, 1913.

Ask ier the May Issue, 
which contains:

IDU8TRIAL BONDS.

Bonds secured by ample as­
sets and large earning pow­
er—yielding from 5.30 ipw c. 
to 6% p. c.

UBLIC SERVICE BONDS.

leading Industrial

Three excellent Public Ser­
vice Bonds of proven securi­
ty and stability of lncomi. 
yielding from 5% p. c. up to 
6.76 p. c.

4DUSTRIAL STOCKS.
Five Preferred Stock Issues 
of successfully operated In­
dustrial companies affording 
good prospects of apprecia­
tion—yielding from 4.66 p. c. 
up to 7.3b p, c.

UBLIC SERVICE STOCKS.
One (’oraraon and three Pre­
ferred Stpck Issues of public 
service corporations of recog­
nized standing—yielding from 
4.90 p. c. up to 6% p. c.

UNICIPAL DEBENTURES.
Nineteen Munclpal issues of 
conservative position and at. 
tractive pricing — yielding 
from 4% p. c. up to 6% p. c.

. C Mackintosh & Co.

timbers Montreal Sloe* Exchange
Direct Private Wires

88-90 Prince Wm. Street, St. John

Also at Halifax, Montreal, 
Fredericton, New Glasgow.

IVe have a limited amount of the

MACDONALD COMPANY
IMITED

mulatlve participating 7 per cent, 
sferred Stock
Ls there le no bond Issue ahead 
» Stock and ae It participate» In 
plus earnings after '8 per cent. Is 
d on the Common Stock (WHICH 
NOW PAYING 5 PER CENT.) we 
islder this a good Investment, and 
uld unhesitatingly recommend you 
clng some of your surplus funds In 
s Issue.
Ve would be pleased to furnish yoir 
h full particulars, and price on ap- 
Dation.

LANTIC BOND COMPANY, LTD
Bank ef Montreal Building,

St. John. N. B.
ÏWARD P. ROBINSON, President 

Telephone Main 24?«.

Real Estate Brokers
Mon.y to Loan on Approved Freehold

List Your Properties Here
No Sole No Charge

Rhone 
M 50267 Prince Wm. SL

If You Want to 
Buy or Sell

REAL ESTATE
Communicate with

D. B. DONALD
X

!
■ink el Montre»! Building 

Phene, M. ISIS. •L John, N. B.

BONDS FINANCIAL AND COMMERCIAL NEWS AND COMMENT!

As an Investment Consider these

P. E. ISLAND HOTEL PROPERTIES
RIVERVIEW HOTEL, situated on the East. River, just nine 

miles from Charlottetown. This is a Hummer hotel on the river, 
with a half-acre of land that is ideally jmlted for golf, tennis and 
other summer pastimes. Good boating, fishing and bathing at 
the door, and shooting as well. The building has eleven rooms 
and is in a good state of repair. A good summer hotel and a 
splendid bargain for the money, $735.

ROYAL HOTEL, situated on Richmond street, Charlottetown, 
just a few doors away from the Royal Bank. The building has 
three stories, contains twenty-five rooms and two bathroom#, and 
has a large lot In the rear measuring 43 feet x 160 feet. The 
building is heated by stoves, fronts the street, is lighted by gas 
and electricity, and at present brings a yearly rental of $575. 
You can have this hotel for $4,200, $1,000 down and the balance at 
6 per cent.

e popular COX HOTEL at Souris, P. E. Island, containing 
bedrooms besides office, parlor, dining room, two kitchens, 

private office, large sample room and attic. Outbuildings consist 
of coach house, ice house, stable, coal house and large barn. The 
hotel is equipped with hot water heating, electric lighting, sewer­
age runs right to sea. There is a large lawn, ideally suited for 
lawn tennis, between the main building and the new annex. Fish­
ing, shooting and bathing within five minutes walk. Two acres 
of land that would make splendid golf links belong to this prop­
erty. The price is $8,400 and we can arrange easy terms tor 
any responsible party who means business.

For further particulars regarding

The
thirty

these hotels write to

ISLAND REAL ESTATE & INVESTMENT COMPANY
Royal Bank Bldg., Charlottetown

W. F. & J. W. MYERS
Beg to inform their customers and 
the public that they "have sold their 
machine shop situated in Waterloo 
street to

THE Oil MOTOR $ MANUFACTURING CO.
tod thanking (heir patrons for 
past favors would request them to 
continue their patronage with their 
successors.

We take pleasure in announcing 
to the public that we have acquired 
the business formerly conducted 
under the name of

W. r. * i. W. MYERS, 
and will continue the aforomentlon 
ed business In the same premises 
until further notice. We beg to 
solicit your business In general 
repair work and for tho manufac­
ture of elevators, electric motors, 
pumps and other special machinery.

We guarantee careful and prompt 
attention and all work Intrusted 
to us will be executed,, by skilled 
workmen under our personal super-

Respectfully yours,

OIL MOTOR & MFG. CO.
M. L. O. VINCENT. 

Manager for the directors.

fairweather & Porter

INVESTMENT
OFFERINGS
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