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CANADK PERMANENT MORTGIGE CORPURNTION

Prudent investors look first to SEOURITY. We ocombinea
security that is ABSOLUTH with a 4 p, ¢. rate to our

depouitors.

825,200,000,00 Carefully Invested Assets

6,000,000.00 .
2,200,000.00 .

Trustees are empowered by Order-in-Council o invest in the Securitles of this Corporation
: MARITIME PROVINCES BRANCH:
Prince William Street and llq.rkot Square, 8t. Jobhn, N. B,
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“money squeeze” in the first week of Sep-
tember, is- entirely - probable. 'But there
were opportunities, even after that, for
isposing of part of what' they held. This
was notably true of the excited rise in
the second week of December, when prices
ros: violently on the news that the Treas-
ury would put $10,000,000 cash into the
banks. The 1,200,000-share day in the
middle of that week bore traces, to all
experienced Btock Exchange observers, of
being “distribution day,” when the larg-
er. operators utilized the Stock Exchange
enthusiasm as a basis on which to sell ad
libitum, Certain it is, at all events, that
from that day on all of the artificial sup-
port extended for months to protect the
stock markat from its natural reactipns
was positively withdrawn. The market

inancial

e

Commercial

e

BRADSTREET’S

- WHY MEN FAILED IN 1906

Four-Fifths Due to the Faults of Those Failing---
Causes Set Forth---A Review and the Applica-
tion in the United States and Canada. -

(Bradstreet’s)
Failures in business may be and are
caused by a variety of influences, not all
of which are inberent in the individual,

though taking the failures in the aggre- | .

gate, experience bas proved that normally
about four-fifths of all failures are con-
scquences of the faults of those failing,
while ' one-fifth eame from influences. be-
yond  the control of the individual. Eight

causes .are assigned as attributable to the
failing ‘subject, while -three are to a large
degree beyond his' control. = These causes
are grouped as follows: i .

A.—Due to Faults of Those Failing.

INCOMPETENCE of other
causes). .
INEXVERIENCH (without other incompet-

eace),
K OF CAPITAL.

UANieE GRANTING, oF cnemiT,
SPECULA! N (ou regula o
N oL oF BUSINBSS (dus to doubt-
PRHSONAL EXTRAVAGANCE i
FRAGDULBNT  DISPOSITION OF PRO-

PERTY. :

(Irrespective

B.—Not Dite To Faults of Those Failing.

CONDITIONS (disaster, etc).

SPECIFIC
AL '‘OF OTHERS (cf apparently sol-
).

FAILURE

Examination of the causes of failures in
1906 makes it apper that eight' cases due
to.faults of those failing accounted for 79.7
per cent. of all, while three causes be-
yond the ' control- of those failing account-
ed for 20.3 per cent. In 1905 the propor-
tions were respectively 80 and 20 per
cent.; in 1904, 77.1 and 22.9 per cent,, apd
in 1903, 77.9 and 22.1 per cent. The chief
single cause of failure in 1806, as, mdegd,
in all years, was Lack of Capital, which
produced 35.9 per cent. of all failures, as
against 334 per’ cent. in. 1905, 32.2. per
cent in 1904 and 32.5 per cent. in '1903.

owing, as these figures do, a higher per-
centage ‘of failures due to Lack of Capit-
al than in any preceding year simce 1891,
they furnish testimony to the fact that
monetary conditions in 1906 bore with
great force upon traders in_ general,;more

% heavily, in fact, than for fifteen years be-

fore. The neéxt prominent cause of fail-
ure in 1908, Incompetence, effected 22.3
per cent. of gl failyres,:as agamst: 24.4
per cent. in 1905. Unwise Credits, Extrav-
agance and Neglect all showed smaller
proportions  of failures resulting from
these causes than in 1905, while Fradu-
lent Disposition, Speculation and Inex-
perience exhibited slight increases. It is
to be noted that Specific Conditions, a
cause outside of the failing trader’s con-
trol, were respomsible for 17.3 per cent.

.| ities. Of the other causes it may be said

COMMENT ON

of all failures, against 163 per cent. in
1905, while ‘Undue Competiticn has only
1 per cent. charged to it, the smallest per-
centage for over & decade past.

In the matter of liabilities, Lack of
Capital' figured most prominently with
30.9 per cent. of all, as against 33 per
cent. in 1905. Specific Conditions account:
ed for 17.9 per cent, in 1006, as against
155 per cent. in 1905, while Fradulent
Disposition was responsible for a very no-

8.2 per cent in 1905 to 162 per cent, in
in 1906, the greatest proportion ever re-
corded. This marked change, no doubt,

ures, all due to dishonesty of banking of-
ficials. On the other hand, Incompetence,

in 1903, appears with only 15.5 per cent.
of the failure damage in 1906. Failures of
Others, which occasioned only 2 per, centy
of the failures, furnished 8.8 per cent. of
the liabilities, whereas in 1905, with about
the same proportion of failures, they con-
tributed only 4.5 per cent. of the liabil-

that Inexperience and . Neglect cs_,used in-
creases in liabilities, while Unwise cred-
its, Kxtravagance, ] X
petition created smaller losses than in 19056

_ IN CANADA.

it is in the United States,. was less. hurt-
ful .in 1906 than ever before, as only 50.6
per cent., or lz:ivout; one-half, of .the fail-
ures was due to this cause, against 55.2
per cent in 1905,
and 69.6 per cent. in 1903. On the other
hand, Specific; Conditions caused 13.6 per
cent of the failures, as against 7.3 per
cent. in 1905, 5.3 per cent. in 1904 and 43
per cent. in 1903. Incompetence was ]egs
hurtful, in that 16.4 per cent, of tpg fail-
ures were caused by that, as against '18
per cent. in 1905. Other causes _productwe
of fewer failures were . nexperience, Ex-
travagance, Neglect,
while Unwise Credits, Failures of  Others

and Fradulent Disposition caused increas-! i

es. As to liabilities, Lack of Capital caus-
ed 53.9 per cent. of all failure damage, as
against 45.4 per cent .in 1905, a directly
contrary movement to that shown as to
number of failures. Here incompetence 1s,
however, found less hurtful, gon!;l"i!?utu}g
only 162 per cent. of the liabilities in
1906, as against 241 per cent. in 1805
Specific Conditions were less hurtful as re-
gards liabilities than as regards failures,
and only 9.9 per cent. of the failure dam-
age was classed as due to that cause, a

against 7.6 per cent. in 1905. ¢

"WHO ARE IN THE

IN WALL STREET TODAY 2

The Collapse in Stocks, and the Attitude of the Factions in
High Finance---The Two Groups in 1903, and the Same
Groups Today---Are Large Financiers Entangled in the

" Market, or Not 2---1907 and Four Years Ago.

T RS

(New York- Evening Post).

“The reculiar character of the atogk mar-
kets of Wednesday and Friday; their great
activity on the decline, the business foot-
ing up to 1,200,000 and 1,500,000 shares per
day, respectiv'ely; the rather p]um_ evi-
dence of liquidation in various directions;
the flying rumors of bad news coming’on
this side or that, rumors which proved
an aggresive attack on stoc}{s !:o be in
progress—all this made it quite inevitable
that frightened Wall street should again
begin to draw comparisons with -
bled vear 1903. Tue average Wall strect
'h began to draw such comparisons, first
quse of the unusual fact of a January
‘ne, which has not happened since that
then because of the obvious par-
in'a money market choked up with
railway - securities; but perhaps even

ce because of these reports as to the

flicting attitude of factions in high fin-
o towards the investment market.

THE PARALLEL OF 1933.

was positively, and probably correct-
believed in Wall street during ‘1993,
the so-called “Standard Oil party”
out of stocks, waiting for lower pric_cs,
| ready to help along towards fixing
h lower level. This ~faction in the
ket had taken its own “flyer,” mainly
Amalgamated Copper, during the pub-
s speculative craze of 1901, had over-
ved its market, and apparently extricat-
itself from its final venture of that year
h little or no profit. During 1902 it
‘med 'to have taken this experience to
rt. So far as its operations could be
ced, this faction watched the stock ex-
nge suspiciously, and, in particular, re-
ed to take a hand in the very numer-
. “uynderwriting syndicates” of that ra-
r crazy year.
Vhile such policy was being pursued in
\t quarter, the absolute reverse policy
s adopted by the group of financiers
d financial institutions who had engag-
in the huge amalgamations of 1901. This
yup had committed itself with the ut-
)st rashness in a dozen different direc-
ms. Its members had cleared their 200
r cent. cash out of the “first Steel syn-
cate,” only to tie up their money for a
ar and a half in the “‘second Steel syndi-
te.” The Mercantile Marine underwrit-
s could not get out at all; others were

tangled in the absurd and ill-fated “Ship-

MARKET

building syndicate.”
freebooters of the stock exchange began
buying’ up railways and threatening trou-
ble to comp:ting lines unless they them-

selves were bought out at’ double or tre-|
ble their purchase price, the same group!

of financial interests paid the price, issucd
new bonds to raise the money, and organ-
ized svndicates to underwrite the bonds.
When the investing public withdrew fromn
the field in 1902, when Europe called back
its capital from Wall street, when bank
reserves fell to a deficit, and money grew
abnormally tight, it was plain to the ini-
tiated that a good many people were
caught in a mnet.

Precisely who helped along the heavy 1i-
quidation of 1903, would not be so easy to

say; it was perfectly clear, at all events,|

that the so-called “Standard Oil interest”

was making no effort to arrest it. They!’

were not bound to do so; when they were
ready to buy, they bought, and a good
deal has since been heard of this or that
financier of the “Standard Oil group”
knocking at the doors of strange corpora-
tions to demand a seat in the board of
management, because of large purchases of
the stock. What they bought, in 1903,
was provided at panic prices by their hea-
vily-laden rivals, whosz ships weathered
the storm after throwing over most of
their cargo.

ARE THE TABLES TURNED?
That the tables are turned this year, to

a considerable extent, is admitted every-|

where. None of the extravagant move-
ments in the past season’s market has
been ascribed to the “Morgan interest,”
whereas the wildest movement of all has
bheen unhesitatingly ascribed to the Har-
riman-Standard Oil contingent.  Their
rivals, who were helplessly trapped in the
demoralized market of 1903, have been
able. to look on philosophically at this
month’s occurrences. Yet this very fact
only whets curiosity as to the attitude
of the moment on the part of the other
faction. Are the authors of the insane
“boom” of last August, then, likely to
have been entrapped in this January mar-
ket? Wall Street is mot ready to con-
cede this. That the programme of the
Union Pacific’s “inside boomers,” after
the dividend episode of last August, was

table increase in liabilities, rising from|-
reflects the swelling of liabilities caused !y

‘I by the inclusion of four heavy bank fail-

which accounted for 21.8 of the liabilities | Cixesa

Speculation and Com- B
Lack of Capital, the most: prolific cause | Soi

of business failure in: Canada, as, -indeed, ‘{

62.2 .per cént in 1904

Competition,
and pe s

since that time has presented rather the
picture ‘of a déminant interest working to
{beat down values,

| “THE STANDARD OIL PARTY.”

: What further alters thes situation from
i that of 1903 is that the so-called “Stand-
ard Oil contingent” has not, so far as any
one can see, involved itself in ‘“under-
writings.” It has had access through
Harriman's power of attorney on the Un-
ion Pacific cash and credit to a vastly
richer storihouse of ‘wealth than the in-
supance companies of five or six years
ago; but, directly or indirectly, there is
no sign.that this huge fund has been oth-
erwise used ‘than through operating in the
opan market. Assuming that this is so,
we cannot in any case look for exact dup-
lication of 1803. The chief source of mis-
trust, under any circumstances, is the
power and credit held by these quite un-
scrupulons and remorseless schemers.
Their cafeer in the market of the past
five - months is an object lesson, mot of
the most inspiring sort, in American fin-
anc¢e of the present day. Th2se consider-
ations will lend peculiar interest to the
Interstate Commmerce inquiry into the
Union Pacifie’s secret history when it is
prasently resuqmed in New York city.

N. Y. STOGK MARKET

" ‘Wednesday, January 23.
New. York A Stock . Market and Chicage
Market Report and@ New York Stock Mar-
ket. Furnished by D. C. Clinch, Banker
and Broker, .

t Today's Yesterday's

: Closing Opening

Amalg Copper ‘o L TADY 116%

Agagonda...... .. L.0.L20, 279%
Am Sugar Rfrs .. .. ..l

143%

44l

Cloge
113%
29

148
44
W4

6%
7

185
52%

Brcok Rpd Trst .
Balt & . Oblo .. .. ...
EOM .
Canadian. Pacific .. .. ..
Colo ¥ & Iron ..
Be ... L«
Nipissing .. .. .. ..
Illinois Central ..
Kansas & Texas ..
Louis & Nashville .
I boro - .

13%b
i

Miesouri Pacific .. .. ..
N Y Central- .. .
North West .. .. .. ....18
Ont & Western ..

Peo C. Gas

Twin City. ... ..
nion: Pacific’..
.- S. Rubber ..
8 Seel.... ..
U .S Steel,.'pfd ..

' CHICAGO MA

Yy OORH L . vl
Wheat .. .. .. .. ..

46
8%
58%
];35%2
8%
OQats ... £ . 5%
. MONTREAL QUOTATIONS.
! ..62b 62h &
..23b 2 23
T0%b
185%D

91%b

8015
3l

e
.T0%b  T0l&b
186 185%b

Rih & Out Nav .. ..8%b
LM% 80
- 73%

Détroit United - ..
MacKay Co ... .. .. ..

NEW YORK COTTON MARKET. .
March Cotten .. .. .. ..9.4 0.4
sy Cotten|.. .. .. ..9.65 9.56
My Cottol .. .. .. ....9.64 9.62

NEW. YORK, Jan. 28.—Prices of 'stosks
move irregular within a narrow range and a
small volume of opening dealings, there was
no conspicuous featurs in the market. The

changes were Northern Pacific, down
haif, 'and Great Northern pfd. and Canad:an
Pacific a point.
rose

Interborough Metropolitan
t a point and St. Paul &.

9.60
9.68

% tonight.

THE THISTLES
ARE DOING WELL

'St. John Curlers Making Splen-
-did Showing in Bonspiel in
Montreal,

MONTREAL, Jan. 23 (Special)—Mon-
treal’s big bonspiel proved as enjoyable
on its second day as upon the occasion of
its opening, indeed, - it 1s probable
that by the reason of many curlers bav-
ing become more thoroughly acquainted
with each other and fraternizing to
a more considerable extent, it -was an
even better day.

There was one odd feature in yester-
day’s play, or, rather last night's play.
Fredericton, a club devoted to the gran-
ite game, having an off night in the
stones, started in to play with irons. They
played in the Caledonia rink against Mon-
tréal, Mr. Fowler’s rink facing that of
Mr. McCall. The latter is a strong or-
ganization, but went under to the men
from the east. This was a big surprise.
The Fredericton rink showed great form
and fairly made a runaway match of it
in the beginning. However, their local
opponents showed good staying powers
and made a smart finish, but the match
was then lost.

Fredericton also won their second. game
at iroms. Skip Tibbetts beat Skip Wil-
liamson, of the Heather club.: In club
cup with granites the Thistles, of St.
John, and the Fredericten club are re-
garded as :the most likely competitors.
They are drawn to meet each other in
the semi-finals for the trophy.

In the club cup with granites the This-
tles of St. John defeated Prescott by a
score of 35 to 2). Fredericton won from
Victoria, Quebee, by default.

In the single rink granites, the Thistles
of 'St. Johp. defeated Kingston by 18 to
10.

“ FHE WIZARD " AGAIN SCORIS

As the large audience that assembled
at the Opera House last night to see
i the “Wizard of the Nile,” filed out after
‘the performance enthusiastic expressions
' of pleasure icould ' be heard from every-
'body. The “Wizard” is certainly a great
| opera and the manner in which it is pre-
isented here leaves nothing to be desired.
With the original costumes and scenery
that were used by Frank Daniels in the
famous New York Casino producticn and

: | which cost a fortune, the spectacle pres-

ented to the Opera House audience was
indeed a splendid one. The music was
very beautiful and exceedingly well ren-
dered by principals and chorus, every

i, | number being repeatedly encored.” This

opera will be presented at the matinee
this afternoon and again for the last time
The Bohemian Girl is billed for
tomorrow night.

'+ ART.CALENDAR

The Times has received from the

An-

% “tikomnia Chemical Co., of St. Louis, Mo.,

the. 1907 Antjkomnia ‘Tablet calendar, a
reproduction of Emma Magnus's celebrat-

. ed painting, The Convalescent, exhibited
s |at Manchester

Academy, Manchester,
England. ' The company will send a copy
to any address on receipt of ten cents.

i The Times has received from Reverdy
Steeves a' copy of the well-known engrav-
ing, “The Founders of Canada,” showing
in one group the men who accomplished
the confederation of the Canadian prov-
inces, nearly all of whom are now dead.
It will be much valued as a souvenir.

TOMORROW NIGHT’S CARNIVAL

. The weather conditions continue ex-
{ cellent for the elaborate carmival in Vie-
, toria Rink tomorrow night. Invorder to
-enjoy._ such_an- event to the fullest there
' must - bg' snowy accompaniments and ex-
hilarating airs. These are now with us
and tomorrow mnight the merry whirl of
masqueraders: will be one of the largest
i in “years.  Thirty .dollars in cash prizes,
| $10 in lucky iticket awards, $10 for best
combimation, $10 more for prettiest cos-
tumes. -

Lots of people never lock the door on
a temptation until they get it safely in-
side the house. r

The statement of the chartered banks of
Canada for the month of December, just to
hand, contains some striking figures show-
ing the expansion of Canadian banking. The
total assets on December 31 were $964,.92,-
546, against total assets in November of
$949,018,077, amd total assets in December,
1905, of $729,915,962. Total liabilities on De-
cember 31 were §782,656,628, as compared with
$778,717,986 in November, and $587,918,063 in
December of 1905. The capital raid up in-
creased from $94,665,447 in November to $95,-
oM.06, as comparel with $:5,295,210 in De-
cember of the prevous year. Circulation

) | amounted to $78,416,780, as comrared with
When, in 1902, thei

$80,502,357 in° November and $69.981,574 a ycar

ago. Deposits in Canada amounted to the

Capital paid up
Circulation .. o aa WAl aual
| Deposits on demand .. .. .. .. ...
Deposits on notice ..
Deposits outside Canada

Bpecle i i o

Dominion . potes .. .. ..

Call loans in Canada ..

Call loans elscwhere .. . sic iy
Current loans in.Canada .. .. .. +¢
Current loans elsewhere .. .. .

e wus

CANADIAN BANK STATEMENT

P =)

grand total of $590,848,664, an incrcase . of
$7.149,758 over November and am increase of
no less than $78,620,931 over December, 1905.
Call loans in Canada show an increase of
$1,070,913 over Nowember and an increase of
$7,806,819 when compared with the figures for
December, 1905.. Call loans outside Canada
show a decrease of $7,961,179 when compared
with November and a decrease of '$2,061,964
when' compared with December, 1905.
growing demands for business is shown by
the current loans, which on December 3]
aggregated $585,158,711, an increase cof’ $11,-
374,760 over November and an increase of
no less than $95,920,386 over December, 1905.

The principal items in the s!atement, with
comparisons, are:—

December.

. +.$95,509,015
.. 178,416,780
.. 192,143,482
.. 398,705,182
. 64,191,182

. 23,752,750
44,2668

November. .
$ 94,665,447 $ 85,295,210
80,502,357 69,981,574
183,291,213 155.346,759
400,307,693 356,880,374
44,063,572
19,649,545

38,055, 62

,055,620
49,704,928
61,0 0029

438,355,366
3,882,959

e sera.rearion

35,088,827

™

January 23, 1901—Six years ago toda
Find an English soldier.

cut short—probably earlier than its man-
agers had expacted—by  the violent

(Right side down in border.)

ES DAILY PUZZLE

PICTURE

= ~7.

e

y Edward became King of England.

ANSWER TO YESTERDAY'S PUZZLE.

1
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THE WORLD

OF SHIPPING

POOR DOCUMENT

MINIATURE ALMANAC
Sun
ises
K 5.10
5.12
5.13
b.14

5.16
6.17

Atlantic

o o0 oe esnsds

The time used is

VESSELS BOUND FOR ST. JOHN.

. Steamers.
Canada Cape, 2795, Sydney, C
D%unore ﬁeead,‘ 1,05‘.!,y Bﬁsw
Evn.nxel!ne. 1417, Queenstown, Jan. 16,

Joman, 5337, Liverpool, Jan. 17.
Inllghowen Head, 1,988, Bristol Cbannel, Jaam.

Kastalia, 2562, Glasgow, Jan 12.
Lake Erie, 4814, Liverpool, Jan. 16,
London City, 1,509, London. Jan. 11.
Manchester Shipper, 2,542, Manchester, Jan §
Montezuma, 5,358, Antwerp, Jan. 9.
Monmouth, 2569, Avonmouth, Jan 13 .
Ng]mpol, 2,428, Sdvannab, via Noriolk, Jan.

Ocamo, 1,238, Bermuda, Jan. 9.
Paristan, 6,585, Liverpool, Jan 3l
Sardinian, 2,786, Havre, Jan. ls.

St _Jomn® ity,” 1,411, ‘London, via Hailifax,

Jan. 17.
Vineland, 1299, Apalachicola, Jan 17.

B. Jan 18.
Channel, Jan.

PORT OF ST. JOHN.
Arrived today

Sc¢hr Romeo, 111, Ward, from New York;
Peter McIntyre, with 180 tons sand, for Port-
fand Rolling Mills. :

Coa.!tm'e;;

.
Schr Viola Pearl, 23, Wadlin, Beaver Har-
bor and cid.

' DOMINION PORTS.

HALIFAX, Jan 28.—Ard, stmr Ocamo, Bu-
channan, from Bermuda, etc., for St John.
SYDNEY, C B, Jan 18.—Ard, stmr Adven-
ture, Couch, Philadelphia; Othello, Cox,
Shields. .
Hanhfax, Jan 22—Ard, str Durango, Boston.
Sld—Strs  Orinoco, Bale, Bermuda, West
Indies and Demerara; Sokoto, Cotterell, Ha-
vana and Mexican Lorta
Jan 1d, str Canada Cax:.

symong,“fgi St Jobn, to load for South

| BRITISH PORTS.

Melbourne, Jan 22—Ard previously, bark
Primus, Dalhous.e.

St John’s, Nfid, Jan 22—Ard, str Mongolian,
G;’assw via Liverpoo] for Halifax and Paila-
delphia.

Liverpool, Jan 20—Ard, str Sardin’an, from
St John ° v.a Halifax and Havre.

Liverpool, Jan 22<-Ard, str Amanpolis,Hali-

fax via St John’s (Nfid.)

FOREIGN PORTS.

City Island, Jan 22—Bound south, sch Sil-
ver Spray, Apple River.

Vineyard Haven, Jan 22—Ard, schs 8 8

New London for St John; Lena

Maud, do for do.

Sld—Schs Georgla, from St John for City
Island; Bluenose, trom HantSport for do.

Portsmouth, Jan 2:—Ard, sch Laura C
Hall, New York for St John.

Chatham, Jan 22—Passed south, str Navi-
gator (Nor), Halifax for New York.

New York, Jan 22—Ard, str Mexko, Ha-

vana. : .
Cld—Str Majestic, Liverpool.
Savannab,  Jan 22—Sld, str Nordpol, St

John.
Saunderstown, Jan 22—Ard, sch Golden
Rule, Yarmoutn for New York.
City Island, Jan 20—Passed, schs John G
Walter, New York for New Lon-
rst (N S); Perry C, Roberts,
New York fcr St John; H R Emmerson,
Bdgett, Weehawken for St John; lsaiah K
Stetson, Port Reading for Kittery.
Phitadelphia, Jan 20—And, str Cambria,from
Sydney (C. B.)
Portsmouth, Jan 20—Ard, sch Clayola,from
BEd ter for St John.
ew York, Jan 21—Ard, sch W N Zwicker,
Emeno, Ingramport (N 8), 14 days.
Bostan, Jan 22—Ard, tug Gypsum King,
Philadelphia ,tow.ng two_ barges; sch -Alice
Maud, St John; Havana, Liverpool (N 8.)
Sld—Str Boston, Yarmouth.

REPORTS, DISASTERS, ETC.

YARMOUTH, N §, Jan. 21 — Gloucester
sohr Yakima went ashore at Bor Porbtage on
Sunday. Assistance has been sent.

NORTHEAST HARBOR, Me, Jan 21.—Schr
Maud Malloch, from Calais for Boston, with
iumber, went ashore on Kast Point,
Oreek, Me; vessel and cargo lost; crew
saved.

LONDUN. Jan. '21.—Axim telégraphs that
the cargo of kerosene, or some portion of it,
from the wrecked bark Star of the East (Br),
from New York, may be saved; saving every-
thing ,possible.

London, Jan. 20—A cablegram from Axim
states that bark Star of the East, LeBlanc,
from New York for Axim, bas been totally
wrecked and the cargo is washing ashore.
The crew were stved. \

Vineyard Haven, Jan zz—éch H R Emmer-
son, Capt. Bigett, from Weehawken for St
John, with a cargo of coal, carried away rud-
der head off Faulkner's Island, Long Island
Sound, during a westerlg gale, 20th inst. She
succeeded in reaching this port last evening
and will have a new rudder stock fitted be-
fore proceeding.

NOTICE TO MARINERS,

A lighthouse erected by the government of
Canada on the northwest extremity of Bun-
ker Island, Yarmouth harbor, west ccast of
Nova Scotia, was put in operation on the
15th of January, 1907, lat. N 43.48.68, lon W
66.8.10. The lighthouse stands on land 2L
feet above hig hwater mark and abtout 50
feet back from the water's edge. It is an
enclosed wooden, square in plan, with slop-
ing sides, surmounted by a square wooden
lantern, the whole painted ite. It is 22
‘ feet ‘high from its base to thé top of the ven-
tilator on th elantern. The light will be a
xed red light, elevated 38 feet above high
water mark, and should be visible six miles
from all points of approach by water. The
illuminating apparatus is dioptric of the sixth
onrder,

.| Pansy,

: ury, 307,
Sallle E Ludlam,

.| hand of the m& at the rope controlled the

.and Mate Calhoun and

VESSELS IN PORT

Not Cleared
(With their Tonnage and Consignee.) y
Steamers.

Giltra, 1,426, W. Malcolm MacKay,
Marina, 3322, Robert Reford Co.
Tunieign, 6,802, Wm Thomson & Co,

Bark.
Mary Barry, 506, J Splane & Co.
. Schooners

Abble Keast, 95, W Watson.
Annie A Booth 166 A W Adal
Calabria, 451, J Splane & Co.
Comrade, 77, J M Driscoll.
D W'B, 120, D J Purdy.
E. Merriam, 331, F € 4
Elma, 299, Master.
Eric, 119, N C Scott.
F, and E Givan, 99, F Tufts & Co.
Fanny, 91, F Tufts & Co.
eorgie Pearl, 118, A W Adams.
d _B. Cousens, 360, P Molntyre,
Lewis, 207, J . W, Smith,
Miller, 246, A W Adams.
ay, 119, D J Pumdy.
Jessie lLena, 279, R C Eilkin.
Lizzie H. Patrick, Master.
Lucia Porter, 28¢ P Mclntyre
Myrtle Leaf, 336; A W Adams,
%{on‘,beg
Norem!
Onward, 92,
Otis Mill
Pardon G
76, Master.
Phoenix, 3%, Master,
Priscilla, 101, A W Adams.
Rebecca, W Hudgell. 510+ B 3 Purdy
ebecca uddell, 210, D J .
Rewa, 122, D J Purdy X
R C_Elkin,

Roger Dr 307, A

, D J Purdy.
Three Sisters, 275. J E Moore "
Virginian, 99, J W Smith,
Walter Miller, 118, N C Scott
Wandrian, 311, J A Likely.

MARINE NOTES

Steamship Manchester Shipper left li=
fax las tnight for this port at 7 o'edock.nshe
has on board a general cargo for city mer-
She will Joad an outward cargo

1

[ —

A special from Ottawa states that Captain
Knowiton, of the cruiser Canada, has been
krute T, "B e Toarer o

a 4 C] s Thu o
Friday for England. : .

Government steamer Lansdowns, Captain
George Bissett, assisted by . the Lor
Wolseley, Captain Weley, replaced
buoy off the eastward of Partridg
The buoy has been fitted up with gas ma.

chinery and will now be a great guide to
mariners who enter the barbor by nf:‘ht.

—

B%,’(R uﬁuﬁmwoéhuei,‘ Jan. m.]—-'.l‘ho achoon-
er Mai , 116 tomns, lumber laden,
bouxgdnfmm Culn].x:t ms-m
on er Creek late 00n.
The ' crew, Captain mtm!:g Forward of
East Boston, Martin Moran of Appleton,
Wis., and Alfred Smith of New York barely
escaped by swimming ashore,

from coming o for
Halifax. She will leave that port for St.
Jobn on Saturday next. 3

P(;RT:L&'I:TD. MebJan. Zlﬁa\Aﬁor a month’s
work on case, States -
shal C. B. Haskell mw oy
bert M. Tower of Jon
with scuttling and

‘bharbor, Dec. 2

taneousiy, Haskell Davis, mate, was
rested at Indian River by Deputy Marshal
W. S. Hastey. The penalty is life impri-
TEe o itk port Monday morning
e men nto m »
Dec. 2, claiming their vessel M’Gt'ruck on
Alden’s Rock, outside this harbor, the night
before. Two weeks later she drifted onto
the beach near Highland Light, Cape Cod.
Investigation showed that her' centre-board
box had been bored
Captain Tower was half
Sel and his wife tried to collect $600 insur-

ance. Py
The men will be heard before U. S. Com-
miss.oner Burleigh at Augusta tomorrow.

The tug Lillie with the survivors of the
crew of the American schoomer Horace G.
Morse arrived late last n ght from Bliss Is-
land, H. W. Calhoun, mate; Phil-
lips, of Annapolis, N. 8., steward, who is
said to be a Japanese; Michael Damgaard, of

; J. G. Jesse, of Amsterdam, and
George Smith, of Parmsboro.

The schooner is totally wrecked and the
laths are strewn all along the shore, The
following description of the terrible wreck
is given the crew. They left St. John
last Satu morning, in the eveming of

er, gnow-

that day a storm struck the
ing and blowinf a gale.

About 8.30 a light was eeen, and the cap-
tain said: ‘‘That is Beaver Harbor light; we
will pass that and turn into Beaver Harbor
and be safe.” A few minutes later the ghip
struck. Bliss Point light had been mistak-
en for Beaver Harbor,

It was soon’ found, however, that the
schoner was only about forty feet from the
shore, and Mate Calhoun and Seaman Con-
noMly bravely voluntee.ed to stay on board'
the vessel and help the boat ashore by means
of a Tope. The seas would catch the boat
and heave it towards shore, but the steady
boat until

movement of shore was
touched

huge wave broke on the shore, covering the'
two men. said that he had howd
of a mocky shelf, which he firmily
with one hand, and tried to hold the cap-
tain with the other; but the powerful un-

ow tore h'm from his grasp and carried
him out to sea. .

Meanwhile tne ship was breaking to pieces
n Connolly,
who had bravely nisked their l.ves for the
others, were washed off into the sea. Con-
nclly was seen no more, but the mate, by
catching hold of a bundle of laths, was able
to reach shore.

OVERHEARD AT
Tom—Yes, I have disposad of my tou
| was not what I call good policy. :
Mabel—] den't exactly see the point.
Tom—My Eeer~ tag was No. 41144,

ton, was wrecked | drums
afbtern

Jmourn, i
Notice of funeral hereafter.,

SAND POINT

Roy Nobles Burned to Death in
an Oil Shack Last Night.

Roy Nobles, a C. P. R. checker and
youngest son of D. L. Nobles, 38 Wright
street met death in a horrible manmer
last night at Sand Point.

Mr. Nobles was in an old shack situat-’
ed about halfway between No. 2 and No.
3 sheds. From its long use the floor and
four walls were saturated with oil and it
is presumed that Mr. Nobles in lighting
his pipe or a cigarette dropped a spark upon
the floor with the result that the shack
was soon in flames. The unfortunate
young man was unable to get out and
was burned to death. ”

The fire broke out at 9.35 o’clock and
the fire department scon responded. 1t &
was twenty minutes before they had the '
flames under control and although they
made repeated efforts to rescue . young
Nobles, when they opened the door the
deceased was merely a blackened corpse.
The body was lying with the feet towards
the door while the head reclined on a
wooden bench. It was terribly burned.
One leg had been consumed by the flames
up to the knee and the other was burn-
ed off at the ankle and was shrivelled up

| while the head was frightfully burned. . .}

Coroner F. L. Kenney was summoned
and he gave permission for the removal
of the remains to Beatteay’s undertaking
rooms and will hold an inquest,

The exact cause of the fire is unknown .
but the smoking theory is favored.

The unfortunate young man was very,:
popular in yachting and other circles and
his death last night was a severe shock
to his acquaintances as well as to hig*
family. Besides his father and mother, one
brother, Hartley, in Worcester, -and one¥
sister, Bessie, at home, survive.. 5

EXPORTS

a;?r Manchester, per stmr Manchester Tra«

.carbine. Value $25,287.
Total value of cargo, $116,585.

N.Y. COTTON MARKET

23. bon
ened steady: Jam. 9.26 bid, Feb. 9.27
:g, May 9.56, July 9.62, Aug. 9.

DEATHS

McROBERTS.—On January 23, at 63 Crown '

street, Mrs. Helen L. MMW of

John A. McRoberts, leaving one ter to
her sad loss S

o

Have You Got I‘t?v

THE LOOSE LEAF SYSETM

General storekeepers and dry goods .
merchants cannot afford to ignore the
value of a simplified system of book-
keeping. No business man should at-:
tempt to run his business without
what has come to be known as the
loose leaf or continuous ledger system.
{ The man who has not yet introduced
gu ay:tm into his business should

It will be the cheapest investment’
he ever made. No matter if you look
after your own books or employ book-
keepers it will cut down expenses and
save time. In this way the system
paye for itself over and over again.
More general storekeepers have failed
through lack of system than from any
other cause.—Dry Goods Record. /

Write us a card or-telephone 81A and
we will send our expert, who will.
fully explain this system to you, and
install one if you want it, :

THE McGOWAN
MANUFACTURING CO.

St. Jouw, N. B,

@—I’EAN AGENGY,

B

properly executed at '
IS asmesas |

muum.
and Druggists’ Sundries.
Chine, Barthenware @m
Drapery, Millinery and Piece ¥
dmv !utlun-, dw’
Hardware and Machinery, e
Photograpbic and Optioal Goods, 3
mu«onm&m

Commission per cent to § i
per ol

(Eatablished 181¢) .
25, Aboburch Lene, London, B O
Cable Address: “Annusire, London.*

NO ANNUVAL
TAX.

11 you wish ¢o test
one of these Razoro
without RISK or
OBLIGATION on

SELLING AGENTS
EMERSON 2 FISHER Lt;

THE AUTO SHOW. {
iring car and quit motofing altogether. It

ROYAL INSURANCE C0.

of Liverpool, England,
Total Funds Over $65,000,000
KAYE, TENNANT @ KAYE,
Agents 851-2 Prince William St.
St. yohn, N. B.

The Equity Fire ins. Co,

A NON-TARIFF COMPANY,

Inviting desirable business at equitable amd
edequate, but not exorbitant rates. Agents
w::ted in unrepresented districts.

Edwin K. McKay, General Agent -

128 Prince William Styeed, St. Joha. N. B,

Slbatiiiei R
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