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VARIABLE GAINS DUE
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d.y‘. short stock market session were
jargely the result of short coveringu

. to an extent by the more
favorable tenor of overnight develop-

minduvlces, insofar as they dealt withi
industrial and comimercial conditions;
indicated a slow but stéady restora-
tion of confidence, but.there were no
signs of any pronounced easement-of
rates,

‘mg':;fi. of 1 to' 8 points were regis-
tered by the popular industrials, such
. as minor steels, motors and their spe-
cialties, tobaccos, textiles and about
a score of unclassifiel issues, includ-
International Paper and Indus-

| trial Aleohol.

2
i

Selling for profits caused nominal
recessions from best prices-.in the
final dealings, but the net .resul.t.
again suggested as over-extension off
the bear position.

The few exceptions to the Seneml

Trecovery were among rails and ship-
pings, Reading displaying especial
weakness in connection witn the pro-
poged dissolution plan.
Sales amouted to 325,000 shares.
Bonds Fairly Active.

- A fair amount of business was done
in bonds, but those issues, including
tne Liberty division.and recent inter-
?atiﬁcrli‘almt}otations, were mostly irregu-
ar, To sales value, T -
od 6,150,000, = o et gl

Changes. in the clearing house
weekly - statement were unimportant,
actual loans and discounts showing
the. nominal contraction of about
$2,600,000 and excess reserves expand-
ing by a little more than $2,600,000.
The one noteworthy item was a de>
crease of $24,233,000 in net Wemand
deposits.
; The foreign exchange market was
In a state of deadlock, that condition
be}ng attributed by dealers. to uncer-
tainty ‘in connection with next week's
conferences in- London,

GLOSS HAS VANISHED
FROM PAPER STOCKS

The gloss has entirely ‘gone from the
paper shares; but the extreme reaction
which they suffered necessarily war-
rants some reécovery in prices, and this
is what took place on Friday and Sat-
urday’'s markets, altho the rallies were
not any too confident. Abitipi had the
pest support, mo doubt from ‘the inside,
@s it is essemtial to put on a - good
front while a new and attractive issue
of bonds by this company is being

There was no large business in Satur-
day's market, but with a steady to
buoyant Wall street there was less de-
pressing feeling abroad, and. sellers were
not as disposed to get out as they might
have been under other conditions.

There is no change in the investment’

position of the market The victory
bonds maintain a steady undertone, and
.the volume of selling outside of special

| /instances has declined so that any de-

mand which arises will likely have to
.be satisfied to pay some further ad-

| \vances, and especially will this be the

ase if money becomes more plentiful
mnd cheaper, and this appears to be
promising. |

WILLIAM DAVIES CO.
: HAD A BAD YEAR

Monureal Financial News says: An-
nual report of Willlam Davies Co., Inc.,
for past fiscal yedr, shows profits on
operations of packing plants, after manu-
facturing, selling, general expense and
maintenance, o1 $826,404. Deducting re-
serves for depreciation amounting to
$255,127, allowing for iniscellaneous earn-
ings of $173,764 after deducting interest,
tue company reported for the year a net
loss of $102,150, -

. Balafhice sheet as of September 25, 1920,
shows net tangible assets of $9,857,079, or
an amount equal to $98 a share ‘on the
class ''A” stock or to $59 a share on the
class “A” and ‘“B”’ shares combined.

, Reports refiects the adverse conditions
,faced by the packing industry last year.
E. C. ¥Fox, president, 3 in
dpinion 1921 must etill sée much réad-

|
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Justment, the decline in' these primary
commodities is over for the present,

COMMODITY PRICES
CONTINUE TO DROP
New York, . Feb. 26-—Unsettled and

generally easy conditions continue the
outstanding feature of the wholesale

| commodity markets, and the comprehen-

sive list of quotations compiled by Dun’s
Review discloses 59 declines and 21 ad-
vances this week.

‘While changes in iron and steel prices
were fewer In number, the underlying
weakness of the situation was again
ciearly evident, and the minor metais,
as a rule, remained easy. In primary
cotton goods channels, 4 further decline
in print cloths was one of the features,
and openings of new lines of woolens
for fall, 1921, were made at prices ap-
preciably lower than thosesprevailing a
|year ago. Manufacturers of footwear are
operating their plants more fully, but
price concessions in hides and leather
are still reported,

NEW YORX CURB,

New York, Feb. 26.—On the New
York curb prices maintained a -steady
tone, . but advances were not ,of any
great importance. Boone 0Oil moved up
from 11 to 1%, apparently as the re-
sult of a publication of., a statement
showing exdctly what this corporation
owps or controls. -According to this
statement Boone 'Oil is interested in
245,182 acres of oil lands and over 100
oil and 30 gas wells,; Rk Basin and
Producers & Refiners maintained a. firm
tone with good buying reported to be
in progress in the former issue. Flor-
ence Goldfield was strong today and
moved up two points to 34 cents, Boston
& Montana was steady, with sales re-
ported at 64 cents, while Eureka-Croesus
was quiet. Quite a little interest  was
shown in Cracker Jack with sales re-
ported as high as 10 .cents, owing to the
fact that the important de
occurring in the Florence n
the Cracker Jack lease. Hecla
Company has declared a qua rterly
dend of 15 cents a share, pavable March
28, on stock of record March 1,

LONDON OILS,
Feb. 26.—Close:
Linseed oil, 32s

London,
seed, £19,
oil, £50,

Petroleum—American refined, 2s 31id;
spirits, 2s 41,d.
Turpentine—Spirits, 60s.
Rosin—American strained,
G, 20s 6d.

Tallow—Australian, 38s 6d.

5G MARKET IS STEADIER.

Ottawa, Feh  26.—(Dom. Live Stock
Branch.)--Receipts during the past week
are revorted to have been: much below
those of the previous week, no doubt (ue
ln somwe measure to the colder weath:r.
This has had a tendency to strengthen
the market some what, 'In Ontario and
Quebec, the trade are paying from 38¢ to
4le current receip

Toronto—Steady:
oxtras, 50c to 5le:
Recondas, 40c to 42e:
e®@Es airivin

Calcutta lin-
6d. Sperm

19s ; type

specials, 52¢ to 532;
firsts, 48c to 49¢;
several ¢ars States

g costing 44c to 45c delivered.

Montreal—Currént receipts, Jjobbing,

480; retailin to 60c. )

: New York—Extra finsts, 40¢: firsts,

88%c to Poultry fowl, 3% to $7c;

chickens, cocks, 18c.

Chica P es, . -
: e futures, April de-
hve'-}' L € pr

55¢

A NEW YORK COTTON,

L. Hudson & Co., 802-7 Standard
Bank building, report New York Cotton
Bxchange fluctuations as follows:

Prev.
Low. Close, Close
13.40 13.40 13.70

Open.
3.80
2.00
2.560
2,98

.bd

Jan 1 f-;, :g; )
Mar. 12.00
¥4 Lol

00

says that in his

BUSINESS IS QUIET
- IN MINING STOCKS

5Small business was done
Standard Stock KExchange
morning, with transfers of 8tock being
made at almost unchanged pric

the pfevious day. Movemenpts :’3&”&'
the big stocks were restricted to nar-
row changes, and in the minor issues

the smallest fraction,
S 8 represented the

&

on the
Saturday

1 $6.65

po'i‘nht to §2.
ere is nothing to immediatel n-
thuse the market, and certainly rﬁ)teln
the silvers, but ag spring approaches and
attention is drawn to the gold ‘ stocks
there is a strong impression that specu-
lation ‘will be enlarged in these issues
and with it .advances made in the

prices of all the ressiv ieg’
shiios. mg essive ' companieg

COBALT SHIPMENTS,

A rarity occurred in the Cobalt eam
this - week when ng mine ore or conl-)
centrates were shipped, but instead, ac-
cord.ng to official information received
today by Hamilton -B. Wills & Co., Lim-
ited, over their private wire from Co-
balt, Nipissing Mines despatched 78
bars of silver bullion containing 100,707.09
fine ounces, the first shipment of° the
precious white metal in this form made
in several weeks. It is reported Nipis-
sing has between 2,000,000 and 3,000,000
ounces of eilver -bullion sti’l in storage,
as well'as a large amount held by Min-
ing Corporation of Canada, the two
largest operating mines of Cobalt,

PAPER STOCKS STRCNG
v IN MONTREAL TRADING

Montreal, Feb. 27.—Abitibi and Bromp-
ton again led the, trading on the local
stock exchange yesterday and both were
strong, altho the net gains at the close
of the morning session was only a net
fraction. in each, ADb'tibi, however,
touched 40 and closed at 39%. Bromp-
ton sold up to 367% and closed 36%. Out-
sm‘ex these two issues, interest centred
chiefly mti Qulerber-, Railway, which gold
up on active trading to 28 and close
at 281, . iy S

Cement was another
selling up to 61, the best price of the
week, and a net gain of twé points. The
papers were sirong. Howard Smith re-
covered three points of its recent loss,
Montreal Cottons sold up 2 to 75. There
was a generally firm trend to the war
loans in the bond department. Total
sdles: Listed, 11,468; bonds, $124,100.

strong feature,

MONEY MARKETS.

Paris, Feb. 26.—Trading was thactiy
the bourse today. Three per cent.
J8 francs 60 centimes.
don, 94 francs 3 centimes. Five per cent.
loan, francs 95 centimes. The U.S.
dotlar was quoted at 13 francs 95 cen-
times.

e on
A rentes,
Exchange on Lon-

Lonaon, ¥eb. 26.—Close:
32d per ounce; .ar gold, 106s 4d. Money,
5% per cent. Discount rates—Short bills,
..» t0 1Y% per cent.; three months’ bills,
6 13-16 to 6% per cent. Gold premium
at Lisbon, 140. °

Bar silver,

Glazebrook & Cronyn report exchange
rates as follows:
Buyers,
141
par

Sellers.
1414
5¢ prem.

Counter.
N.Y. fds....

Mont. fds...
Ster. dem... 44014 44115
Cable tr.... 44114, 1421,
3“bltiitates in New York: Demand sterling,

RESERVES INCREASE.,

New York, Feb. 26.—The actual condi-
tion of clearing house banks and trust
companies for the week shows that they
10ld .4,5405080 Teserve in excess of legai
requirements. This is an increase of
$4,618,6.0 frem last week.

U.S. BUSINESS FAILURES.

New York, Feb. 26.—In contrast to last
week's tendency, commerecial failures this
week disclose reduction, numbering 413
in the United States, as reported to Dun's
Review.. This compares with 462 daMults
last week, 364 in the preceding week,
and only 130 during the corresponding
week in 1920 ‘While more insolvencies
occurred in the east this week than last
week, une increase being 24, there was
more or less falling off in the other geo-
graphical diwisions. -especially in the
south. ©Of this- week’s total failures, 201
involved $5,000 or more of liabilities in
each case, against 220 last week.

U.S. BANK CLEARINGS.

York, Feb. 26.—With the fur-
ther yielding of commodity prices and
L.e absence of general activity in
business, the decreases in the coun-
try’s bank clearings are widening. The |
clearings at twenty leading centres for]
five days this week agwregate $5,043.-
789,585, or 21.6 per cent. less than those
of a similar period last year, and a re-
duction of 9.2 per cént.. from the 1919
total, which also includes figures for five
days.

New

CHICAGO MARKETS,
A, ‘L. Hudson & Co.. Standard Bank
building, report the following prices on
the Chicago board of trade:

- Prev.
Open, High. Low. Close. Close

Wheat—
e 168 16934 168
1678, 189 1571,
141%
1243

685
1%

16714

16715
156%

157%
1421¢

1243

0%

-

142

1403
1235

123%

683
71

443
453

141%
12315

0%
72%

45,
461

21,

70
2

45

12.12
12,

11,8
1.9

i 3§ 4

R

“Record of Satur

Markets

TORONTO
Ask. Bid.

Abitibi .. 40 39%

G0 Pl B8 uly
Am, Cy.. 3. 30

LN R e
A.S, Bk..
do. pr.. 76
Atl, Sgr. 32
do. pr.. H0
Barcelona 5%
Braz T.L. 33% 334
BIC. Fish ... 43
Bel Tel., 108 106%
Burt F.N 1063% 105
do. pr.. 106 105
C. .Bread 20

do. pr..

C.oCAR P

C. :Ceam..

b

do. pr.. 86 85
C. P. R.. 13415 134
Can. Salt %
C. Dairy. ...
40;.DE oy
Coniagzas 225
Con. Sm. 19
Con, Gas ...
Cr.

55

200.
18%
134
17% . 15%
50

do. pr 8
D. Iron p 75% ‘75
D.S. Cor. 47% 4615
D. Tel... 81
1434

290
148
24
75
63

9§

S0, Pr.. s
Maple L. 145
do. pr

Mex L.H 10
Monarch. 68

Nip. M.. 900
NS. 8t'l. 44
Ogilvie p ...
0.S. Pro,
P. Burt.
do, pr..
Penm’ns
do. pr
Pt. Rico.
do. pr..
Prov, P.
ao. o,
Que L.H.
Riordon.
do. pr..
Rogars. ..
do. pr..

&7
95

. Win. Ry,

Toronto.

.C..Land:...

STOCKS

Ask, Bid
R M.C.. 8 ...
do. pr.. 60 ©6
Saw M...14 12
o3 51

a. o
S, Wheat 130

8. Chem.

do. pr..

Bt'l Can.

do. pr

Tor., Ry.

Trethe'y.

Tuckets

do. pr..

Twit .4

wW.C, Fir129

47
Banks—

Comm’'ce 188

Dow’n. . " 200 :

Hamilton 180 ...

Imperial 187 .

Merch'ts 177 ...

Montreal ).60 -206-‘

Nova 'S. 260 ..

Royal .. 202 -201%

Stand’d. ' ... 200

189 ...

.. 158 164

Tr.,  Bte.—

133%

17

Union
Loan,

Can. Per. 184
Col. Inv, ...
D. Bav.. «ss
Ham, Pr. 145 -
H., & E. 112
L. Bkg.. 140
L & C..120
Nat. Tr. 1%
Ont, L'n. ...
20 DC.coinn
T. G. Tr. 200

Ster Coal ... :
Sao P.. 813 807
Span. R, 1 ...
St'l Can. 95
'25 94%
'31 94
3T B
, 22 987%
, ‘23 98%
'24 963
27 98
33 98%;
34 955
'37 99%

981
WY
99%

TORONTO SALES

AMitibi
Bragil,
Barcelona ..
Con, Gas.... 144
Can. 8.8.....
Canners ...
0P Rioeiis
Dome 7
Duluth
.. N. Burt..
Gen. Elec...
do. pref...
Mackay ....
do. pref...
NS, Car pf.
P. Burt pf..
Que, L. & P.
S. Mass, pf.,
span. R. pf. &
‘Winnipeg
Bonds—
i.0c0.

Sao 80
Banks & Loans—
Dominion 200 .
Hamilton ... 180
Imperial ...-187
Royal 200
ol Inv..... T8
War Loans—

1025

1931
Victories—

1922

401, 4

3014

Lo
2 &

8 ..
2 9

Gold—
Ask. Bid.
25 20

/

Atlas
Apex
Baldwin. 7
D, 'Lake.
D Mines.1800
Eldorado Y4 72
Gold Rf, 43 - 3%
Holgr. C.675 660
Hunton.. 10 9%
Keora .. 17% 17
Kirk. L. 55 491,
L. Shore.117 116
MclIntyre 200 199
Moneta.. .. 11
Newray. 10 8%
Pore. V.. 2215 213
P Crowm 23 221
B .. ¥
o Tiad, ..,
Preston. 3%
Skead ..
Schum...
Teck-H..
T.-Krist.
WD Con 8% 7%
W, Tree. 5% 41
Total sales, 52,775.
Silver, 543c.

3%

3 1

Y%

Low. Cl. Sales.
300

3%

S

29% 3015 29
303

2

3% 23% 28
% ...

o

100

7,000

$
$2,000

$3,100
$4.45)
35,150

3% 9315 93%
97% 91%
%% .

981 ... $23/100
953 ... $30,200
9955 993%% $5,100

Silver—
Bid.
134

5%

Adanac.,
Bailey...
Beaver...
Ch. Fer.
Cr. Res..
Foster

Gifford.,

2 | B.
|

ARNX ...
Eureka..
Rockw’d,
Petrol

Vac. Gas 16%

STANDARD SALES

Gold—
Dome Lake. L
D. Mines. .*1775
Gold Reef,.,
Hollinger C.
Keora,

Kirk. Lake. 50
Lake Shore. 117
McIntyre . 200
P. Crown 23
Preston ....
Schu LN
VN R
W. Dome C.

Silver—
Beaver
McKin.-Dar.
Tretheway. .

Oil and Gas—

16% ..

665
174%

22

3812
30

*Odd lots.
Silver, 54%.
Total sales, 52,775.

o
18

39
160 ...

Op. High. Low. C1,
s . R R S

a0
251 ...

TN ..

381 29

NEW YORK CURB.
Sunplied by Hamilton B. Wills & Co..
Limited, 90 Bay street, Toronto.

Allied Ofl ..c..o0s o
Brit.sh American Oil
Boston & Montana
Elk Basin Petroleum
Eureka-Croesus
Inter, Petroleum
Merritt Oid

Midwest Refining ...
North American Pulp
Perfection Tire

Ask.
13%

63%
8

Producers and Refiners ..

U. 8. Steamships ...
United Profit Sharin

. 4
8 ... N

PRICE OF BAR SILVER.

London, Feb. 26.—Bar silver,

ounce.

32d per

New York, Feb. 26.—bar sHver, 54%d

per qunce

$2,000 |

4 Royal

| Brompt'n.

NEW YORK STOCKS
A, L. Hudson & Co. report fluctuations
on the New York Stock Exchange Satur-
way, Witn total saies,.as follows:

" Ne

Shares.  High. Low. CL Chge
A-Chaim. .. s so% 36% 4 %
A. b0 4¥% B0 +3lg

Sales.
W
oW

123 7% 124

¥

s

46 463 5
49% 493
B33 Sd
415 41y

A. lnt, Corp. 464
Am. uinseed 44y
Am. 1000, . Sty
A 8. & Ref, iLs
A, Steel ‘... W wew
Am. Sugar . 3% 9833 9334
A. Sum. T.. 864 "<e  S0%
A Saré. R. . 7% 7% 1% —
Am.. "Tob,’ ..120% 1199 119% -
Am. Wool. ., &4
AW, P opr. 88
A, Zu0C Lo ¥ Aiam- e
o o0 1383
. 82 817
.46 d1a
90 - BULeY 8
L B4% 33 ¢
58 8T% b7
eve 128 422

s - o e

Cal.: Pack. . 613 61
Cal. . Petvol.. 41% 41 .. -
Can. Pac: ..117 _J96%
Cen. leath.. 39 -38% .
Chand. M. 094 -
59%
1R
219 2

W

Fdt
-

b
£

T+ W
4

%
63 Siln + i

can seasa

15
9

.
.
.
.

FRFESRESEERR T F

. 69%

. 287
9310
47

Cru. Steet ..
C. C. Sugar.
Dome M. ... 15% 4., -
|, e gl s
do., 1st pr. 20%
Fam. Play.
G, W. & w..
G. Asphailt .
. Gen. BElec.
iGen. Mot,
Goodrich
Gt. Nor. pr..
Houston O. ,
Il. Central .
Inter. Harv.
Insp. Cop.
v, O ., .
Int. Nickel .
Int. Paper .,
K. City S. .
K. Sp. Tire.

e
b L I I I 2 I e

Pl

L

A s

Lack. Steel .
L. Rub. & T,
loews .. ..
Mer. Mar. , 14% ..,
Mex. Petrol..158%; 157
Miami Cop.. 183 . 181
Mid. Steel . 313 308
Mis. Pac. .. 19 184
Norf, & W..102 1013
N.En. & 8.681% ... ...
N.Y. Air B.. 8¢ 83%
N. Y. Cen. . 7T1% 1
N. H & H.. 20, 19%
g8 8314
a 3%
7%

||+
F I I G T

North, Pac.. 83%

261
29

0%
"33% '3
58%%

36

Pierce-Ar. .. 21%
P. & W. Va. 2935
Punta Sug.. 503
Pullman Co..106 ,
Pure Ol . . 34
Pitts. Coal -, 58%
R. Steel .. 874
Ray Coms. .. 131
‘Reading . .
Replog. Stk
“Repun. Stl. ; ¢
Royal Dutdh §
Sears-Roe. .
Sinclair O -
South: Pac. 7
South. Rly. .

8L &S F 22
Stromberg . 34
SL & 8.W. ¢
Stuaebaker
Pexas Co. .

T. Coal & O. !
Tex: Pac. ..
Tob. Prod. .
Union Pac. .121
U.’R. Stores 547%
U. 8. Alco. . 1%
U.8. Fd. Pr. 241}
Unit. Prt. .104
U. 8. Rub. . 68 667
U. 8. Steel . 84" 8314
700 de. pfd. ..109% ...
3.200 Utah Cop.
3,800 Vanadium .."35%

300 Wabash “A” 20
400 W'stingh'se . 4634

1,100 Willys-0O. ;
300 Wor. Pump.
Total sates, 306,500

700
400
1,400
1,900
400
2,000
4,000
5,800

995,
23%
1024,

8
487
shares,
MONTREAL STOCKS

. High. Low, CI
40 3815 391%

Open
| Abitibi .s 2393
i Ames, H. pf.
Asbestos
do. pref.
At'an. "Sugar 3
Bl Tl o108 .o,
C. Fish.. 4215
| Brazilian . 331
| Brompton .- 36
Caa, Cem._ ., 591
P Can: 8. &0 30
do. pref .. 66% ...
t Dom. Bridge 83
| Dom. Can, 3
| Dom. Glass«s 60
| Dom. Steel ., 47
How, Smith. ¢
Laurentide
Lyall Con.
Mont. Cot,
Mont. Power &
Nat. Brew...
Ogilvie

g 008
30

)
o

DV ek ek 3 DT = bk bt Y

-
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e
b e

Quebec Ry..
Riordon B
Shaw'nigan .
Sner.-wi ...
Span. * River.

do. pref. .. 851 .
Steel of Can. 611
Toronto Rv., 601
Winnipeg . El1 45

Banks—
Commerce ..1871 ...
Molsons .....180
Montreal ...208
or oo o 202

UNLISTED STOCKS,
Ask, Bid.
367 A.

North A.
V.. Star. &
Prai 3

. 40
90 e e
9% 8% Whalen

Imp Tob&00 490 . 4o opr..

King Ed. 77 74 5

TORONTO STOCKS, UNLISTED.
—Morning.—
Hollinger—25 ati 6.63.
North .Am. Pulp—100 at 4%,
N. Breweries—10 at 50, 26 at 0.
Jake Shore—500 at 117, 100 at 117.
ing Bd. Hotel—10 at 75, 20 at 7414,
Brompton—5 at 36, 10 at 36%, 15 at
361, 10 at 365, 10 at 36%. 5 at 365, 10
at 36%. 10 at 36%, 25 at 36%, 25 at 3614,
10 at 36%, 25 at 361, 25 at‘36%, 25 at
36%. 25 at 36%, 10 at 367%, 15 at 367,
2% at 27, 25 at 37.
King Ed. Hotel—20 at 733%, 6 at 73%.

DULUTH.SUPERIOR EARNINGS.

Duluth-Superior Traction Company’s
earnings for the week ended Feb. 21 wére
$30,044, a decrease of §1,726 or 4.7 per
1 cent.
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. | wood cut of northern Ontario
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NERVOUS TONE IN
Sentiment I Decidedly Mixed
~—Some Pressure on
: Coarse Grains.

Chicago, Feb. 26.—The wheat mar-
ket was extremely nervous today and
fluctuations” were rapid. Shorts  in
March  were in¢lined to .cover and
that-delivery was rather firm. It was
this, firmness ‘which - prevented the
May ' délivery . froén-' slipping. - much
lower.. At ~tle finish wheat was one
cent fower to %&:. higher, including
March ‘168 40 168%¢, ‘and May 157 to
1573%c; " Corn. was o&m 1%c. Oats
Jers down 8§ . Jprovisions
fAnisheéd strongs & % 050

The:feature-in . eat was the rela-
tive strengthim.the March delivery.

than: 11

whicll ' went ‘more

May. Sen t-was

and while :&e e of ithe

was Very bearish, “th

who- were strongly-of the.

the market was.-to. wark:

nrain bullish' infiience:

pect for a -mark&_&"u 1P 3

the -export démand.. Gefmaty was re-

pcried: to thave. purchased wheat n

the United . Sta and . was * after

nmore, W ety }
Large receipts and” a decline in

caush corn as compared-with May de-

Hvery had a depressing  effect on

coarse grains, which averaged lower

ard more than offset the effect of the

relative - strength - in  wheat.  Loecal

sentiment . was bearish. Exporters

were after €¢orn. in the west and sales

o? 60,000 bushels were reported.
Provisions were firmer, with hogs.

and on small receipts here and in the

west., &

MONTREAL PRODUCE MARKET.

Montreal, Feb. 27.—The domestic trade
in ‘cash grain was quiet Saturday.. A
steady trade oprevails in mill feed and
the demand for rolied oats:is quiet. The
egg market is steady. In the potato
market the undertone Is firm. There is
a fairly active trade in mutter and prices
are firmly maintained in the cheese

matket, :
Oats—Canadian . western, No, 8, 68¢c;
extra No, 1 feed, 64c.
Flour—Manitoba spring wheat patents,
firsts, $10.70.
Rolled - oats—Bag, 90 Ibs,, $3.40.
Bran—$38.25.

Shorts—36.25. .
2, mper ton, <car lots, $24

Cheese—F'inest easterns, 29%c to 29%c.
Butter—Choicest creamery, 53%ec to 64c.
Eggs—Fresh, Hc. ;

Potatoes—Per bag, car lots, 95¢ to $1.
Lard—Pure wood pails, 20 Tbs. net, 18c.

NO ARGENTINE WHEAT TAX.

Buenos Aires, Feb. 26.—The uncer-
tainty ¢t whether the government would
impose a supgrtax on whesat exports
this year was at last dispelled today
when President - Yrigoyen announced to
a committee of grain exporters that so
tax would be added, provided the grain
trade agreed upon the fixing of a mini-
mum_price to the farmers, which would
be adjusted 'at the shortest possible in-
tervals in accordance gwith the move-
ment of the market,

This was agreed to by the committee,
and - President Yrigoyen instructed the
members  to .consult with Finance Min-
ister Salaberry to determine the meth-
ods for fixing the minimum ‘price.

UNION YARDS RECEIPTS,
| Receipts at the Union Stock Yands up
to 10 o'clock last night were: 136. cars—
2190 cattle, 226 calves, 2055 hogs and 574
sheep and lambs, pp

BUFFALO LIVE STOCK,
"Fast Buffalo, iv. Y., Feb. 26.—Ca.tt!e—
Receipts 150 steady, Calves—Receipts
150, steady, $5 “to $16. Hogs—Receipts
2400, heavy, steady; others 25¢c to 35c
higher; heavy, $10 to $10.75; mixed, $11
to $11.50; yorkers, light do and pigs,
$11.50 to' $11.60;* roughs, $8 to $8.25;
stags, $6 to $v. She and lambs—Re-
ceipts $6, steady, unchanged.

WINNIPEG CATTLE RECEWTS

Winnipeg, Feb. 26.—(Dom. Live Stock
Branch )—Receipts reported today were
very light, consisting of only 30 cattle
and. 61 hogs,

The market wag v\ry auiet, with pack-
ers buying very few cattle and speculat-
ors picking up the ‘balance  at steady
prices, Medium steers sold mostly fromn
25.75 to $6.756. A few stockers and feeders
were nurchased at steady prices. ‘The
rog mnrkeL,remainfd steady at $13.50 for
| selects.
| No sheep or lambs were offered for
| sale.,

CHICAGO LIVE STOCK.

Chicago, Feb. 26 —Cattle—Receipts,
500; compered with a week ago, beef
sieers steady to 25c higher; butcher cows
|and hoifers 25¢ to d0c higher: canners
| steady; cufters' 25¢ to 50c higher; bulk
I"wostly 50c higher; veéal ‘calves mostly §1
i higher) spots up more; stockers ur}d
feeders 25c higher: spots up moreé; stocs-
aers and feeders '25¢c highér.

Hogs—Receirts, 8000\ active; 15¢ t6 25¢
[ highea than - yesterday’s -average;  spots
more; clos:ng strong; top, $10.75; bulk,
200 lbs, down, $10,40 to $10.70; bulk, 220
Ibs. up, $3.50 to $10.25; pigs steady to
| higher. 3
| _ Sheep and lambs—Receipts, 10,000; to-
lay receipts Include 7600 direct; few sales
steady with Friday; compared with a
week ago, handy-weight fat lambs $1.30
to $1.95 higher: sheep, yearlings ' and

5 | heavy lambs, $2 to $2.26 higher; spots up

| more; feeder lambe $1 higher.
|

' Enormous Pulpwood Cut
’ From Northern Ontario

Haileybury, Ont., ¥Feb. 27.—The pulp-
last
yvear would, if gathered  together,
stretch out in a line four feet high
{-from Iroquois-Falls to Toronto, Pub-
il'c School Inspector Wilson told the
| pupils of the  high school in an ad-
| dress he gave yesterday. The dis
tance between thé points mentioned
is approximately ‘460 miles. Pulpwood
is cut in. foor-foot lengths.

AUSTRALIA SHIPS WOOL
NOW TO ESCAPE TARIFF

San Francisco; Feb. 26.—What ship-
Piag men .declared is to be :a heavy
movément 6f wool from -Australia ‘o
the Unit.d Stotes in anticipation of
{an early increised tariff on that com-
| modity has commenced. Five hundred
}bales of wodl arrived yesterday on the
| steamer Tahiti. A shipment of 16,009
{ bales is tbra>d the Waihawa. due heis
March 8. Othsr big shipments are ex-
pected within the neéxt few weeks.

CARMANIA ARRIVES.
Halifax, Feb. 26.—The Cunard Line
steamer Carmania, from.  Liverpool
with passengers, arrived in por: at
3.30 this aftermoon. The Saxonia,
of the same. line, is expected from

London _tomorrow .afternoon.

boneless, $53 to §54;

BOARD OF TRADE
" ¥
ﬂ"?'mu'i.?zﬂ' Fort William)
No. 2 nortbesrn, $1.8v9s.
No. 3 northern, $1.856.
No. 4 wheat, $1.80%.

Manitob.
NO,;- 2

American Corn_(Track Toronto, Prompt
pment).

: hi;
No. 2 yellow, 95¢, nominal.
Ontarlo Oats aAce.ordlnq to Freights
utside).

No. 2 white, 47¢c to 4Se. .
Ontario Wheat (F.o.b. Shipping Polnts,
Accarding to Freights).
No. 2 winter; per car lot, $1.85 to $1.90.
No. 2 spring. per car lot, $1.75 to $1.80.
No. 2 ' wheat, carlot, $1.70 to $1.30.
Peas (According to Freights OQutside).
No. 2, $1.50 to $1.60.
Bariey (According to Freights Qutside).
Maltine. 80c to 85c.
uckwheat (Aeeordlng. to Freights Out-
4 ¢ : side ;
*No. 2, §1 to $1.05. ;
Rye (According to Frelghts Outside).
No. 3, §1.50 to $1.55,
T puef 0% o
rst - t, X, e
Seconri(nteﬁt,;no. b :
;~ Ontario Flour. (Prompt Shipment).
. Nominal, in jute bags, Montreal; nom-
infl, in. jute bags, Toronto: $8.50, bulk

e i :
‘Millfeed” (Delivered Montreal Freights,
Y s .lz:o,lmmded).

ey

T o o/
Good, feed flovr, $2.35 45 $2.50,
- Hay. (Track, Teronte).

- No. 1, $25 to $26 per tom.
e Straw (Track, Toronto),
Car lots, '$12 to $12.50 per ton.

ST. LAWRENCE AND
 PRODUCE MARKETS

Bﬁtter_ Was Shade Firmer —
Market Unchanged.

Business in almost a1l lines at St. Law-
rence Market on Saturday wes moderately
active, butter holding a bit steadier than
for some weeks past, with & comparative
scarcity, and the bulk of #. eelling from
60c to 66c @ pound. - There was a good de-
mand for what there was on sale, and
more would bave sold had it beem offered.
In the aftérnmon there were a good mnay
inquiries for the better oclass, of which
there is not ugh. X

In the eggs the market rums around 50c
@ dozen, and from that to G6c, tho some
‘were early in the day asking and getting
a little more, So wonderfully favorablé has
the weather been that the egg supply may
be said to be almoat amp.
with' a much latér season. ' Eggs are plen-
tiful and cheap, with little or no liklthood
of them going much lower.

The poultry market is holding steady
with possibly a little firmer tone on Sat-
urday..
to supply all demands,

FRUITS AND VEGETABLES,
Fruoits— . Wholesale Prices.
California oranges .......$4
Lenions, case, Messina .... 4 00
do. California
Grapefruit, Florida, case...
Apples, domestic Spies, No,
-1, per barrel .....i.....
do. Sples, ' tingraded, per
DOEYSl  sacesaiesisiainve B
do. Greenings .... A
- do. miscellaneous, 3
do. Russets, barrel ..... 8
do. Brit. Columbia, boxes 4
— ; bag, i 1
Potatoes, per , in sma!
do. to +the trade, on
tracks, iwisswges. 2 esages.

do, small case ...
Turnips, bag
Carrots, bag .
Beets, -bag ..
Parsnips, bag
Cabbage, per barrel
Celery, California

John Hallam, 117 East Front street, last
night submitted the following prices to
The World on domestic hides: City butcher
hides 6¢ 1b,, calfskins 7¢, kip Tc, country
butcher 7c¢, horsehides §3.

Wool

Wool, unwashed, coarse, ls quoted at 1lc;
medium, 1lZc¢ to 13c, and fine, 16c to 17c
a pound. .
Butter and Eggs, Wholesale.

Wholesale prices to the retail trade:

Eggs—

New-laid . « «+ «
Selects . . .

Butter—

Creamery prints . . . .
Fresh-made . « « '+ covse
Bakers 35

Alfalfa hay is quoted at $35 ton for
extra choice, and from §28 $30 for
seconds.

Wholesale oprices to the retail trade on
fresh and cured meats as reported
yesterday: P

Smoked Meats—Rolle, 32c to 36¢c; hams,
medium, J6c to 43c; ‘heavy, 34c to 4c;
cookéd hams, 68c to 68c; bgcks, boneleis,
vot to 60c; breakfast bacon, 40c to 43¢c;
special, 64c to b66c; oottage ralls, 36c to
33c; boiled 'ham,: 66c. to &8¢, 5

Green Meats—Rolls,, §2¢ to - $6¢c;
smoked.

Luricied Meats—Bean pork, $36; short

same back,
pickled rolis, $45 to

to
to

50c
b5c

b6c
b9%c
c 40c
per
to

hams,

cut or family back, $18; for

$58; mess pork, Mq.

Dry Salted Meats—Long clears, in tons,
26c to '2%c; In cases, 27lc¢ to 2834c; ciear
bellies, 80%c to-8lc; fat backs 22¢ to
24c. i

Lard—Tierces, 20c to. 21c¢; tubs, 21%e¢c to!
22¢c; palls, 25c to 25%c; 'prints, 28c to
¢9c: shortening, tierces, l4c to 1433¢ per
pound.

Uicomargarine—

Best grade

Cheese—

New large
Twine ...
Old (large)

Maple Syrup—
Oq&-xauon tin
Maple sugar, 1b.

Honey, Extracted—

White clover honey, In 6§0-
1b. and 30-lb. tins, per
1b.

do., 10-lb. tins, per 1b.... ¢
Ontario No. 1 white clover,
in 2% and 5-1b. tins, per
1b.

to 34c

. to 25e
to Z8c

to 60c

v Hay Market.

The hay market is easier, No, 1 timothy
selling from 333 to $34 a ton and mixed
$28 to $30, with Iittle coming in. Oats 58c
to 60c a bushel,

x Prices,

Poullry

The poultry trade continues very quiet
and light, with only moderate offerings.
The prices, as given (o The World, by
one of the !l!argest wiolebale and retall
deéalers in the eity, weré a3 follows: Live
poultry chickens, 30c to 85¢, and hens, 30c
to 3% a pound. z

Dressed chickens, 35c to 42c; hens, 32¢c to
88c,and - turkeys, 60c to ‘85¢c Ib,
[ Grain Prices

Country grain prices, as . submitted by
Stiver Bros., at their Unionville elevators,
yesterday afternoon, will give a good gen-
eral idea of country grain prices in the
district around the city.

The firm yesterday were paying from
$1.956 to $2 a bushel for fall wheat; mar-
quis, $1.95; goose, $1.85: barley, 93c, and
oats, 50c a bushel; buckwheat, $1; red
clover; $12 to $132 a bushel, and ewee:
clover, where there Is a market for jt,
$3.50 to $3.75.

FORDNEY BILL ADOPTED
AND SENT TO SENATE
Washington, Feb., 26.—~The oconfer-

ence report on the Fordney emergency
tariff bill was adopted today by the

house and sent to the senate for final
action.” - The vote was 205 to 127.

Receipts are fairly lberal enough|

. PAGE NINE |
Futures Close Slightly Lower
—Price Fluctuations
Limited.
26.—With expomters in
y market this wmorning,
turther strength in cash premiums fea-
tured the short sessions. Premiums were
one cent higher at 3%, 514 and 14 cents
Oover may for numbers 1, 2 and 3 north-
ern, respectively. Some grain is being

contracted for delivery’ March 15, to the

seaboard. Most nsac
of small volum-e.at ity ik
oo;mw umiertone to b
nue o be veny st
'ﬂ‘uctua.tions are wm};i: ?nxfl'n%?org —
Ln? close was Y%c thigher to Yc lower
Lome.mns continue tp act in sym-
Patny with wheat, with very lift ac-
tivity displayed. Oats closed 3% to Sac
lower, bariey 1Yc lower, flax 2%¢ 1o
3%c iower, and rye u d. ‘
s Quotations,
t—May, open $1.84
c’loge $1.84% bid: July,
$1.703%, close $1.73%.

Winnipeg, Feb.
the local wheat

@ future markets

Y% to $1.843;
open 1M to
Y, opbeu 51%e,

July, :;;en 82%c, clos7e7 52%c ask. o

‘—May, open id;

Jugl close 76%c bid, o PHI e G
x—May, open, $1.86, close $1.

July, open $1.90, close $1.88 a,sk; .

Ry ». Oben $1.61, close $1.61 bid.

. Cash Prices.
Wheat—No. 1 northe 923 ;
nortinern, §1 89 ra, $1.92%; No. 2

i No. 3 northern, $1. 3
No. 4, $1.801%: No, 5,. $1.693%: 31:5%6.
JLB1%: feed, $1.39%; track, Manitobs'
Saskatchewan and Alberta, $1.92%,
Oats—No. 2 C.W., 503c: No. 3 Cw,
45%¢c; extra No. 1 feed, 45%;: No/ 1 feed,
43%c: No. 2 feed, 40%c; tr&ck./so%c.
Barley—No. 3 C.W., 783e¢; Ny 4 Cw.
68c; feed, 57%c: track, 763ec. ?
nm?gx—-&bto. ; I%W‘;;C.. $1.79; No. 2 &7V,
95; 0. .W., $1.52; emned
$1.48] track, $1.79, " |00 cond ;
Rye—No. 2 C.W., $1.59.

CHICAGO CASH PRICES,
Chicago, Feb. 26—Wheat—No. 3 red,
$1.99% to $1.81%; No. 1 hard, $1.76.
Corn-—No, 2 mixed, 6634c; -No. 3 yel-

log.a t'(j-k:Ntx:o 8250.

s—No. 2 white, 44%c to 44 c; No.

3 while, 43%c to 43%c. ’% % . .
Rye—No, 3, $1.45, i
%:.-ﬂegl-—mc to 84c.

mothy seed—$4 to $5.50.

Clover seed—4§13 to $17.
Lar 11.65. !

Pork—Nomiaal,
Ribs—$10.75 to $11.75,

MINNEAPOLIS FLOUR AND GRAIN,
Minneapolis. Minn., . 2§.—Flour—
YTn?anxed: family paténts quoted at
$9.30\ to $9.35 a barrel In 98-1 cotton
sacks; shipments, 45,920 barrels, »
%‘0—823.
eat—~Cash, No. 1 Nor., $1.65 to $1.69;
March, $153; May, $L51%, - T T- o0
Corr-—No. 3 yellow; 55¢ to §ée.
Oats—No. 3 white, 39%¢ to 40%;e.
Flax—No. 1, $1.79 to $1.81.

REDUCE WAGES AND FARES.

Boston, Feb. 26.—Wages on the
lines of the Eastern Massachusetts
Street Rallway Company, which
serves a large terirtory outside Bos-
ton,” will be reduced 20 per cent. "May
2 to the scale existing prior to May
1, 1920, it was announced today, Cas-
fare also will be lowered to an ex~
tent not specified.

N
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‘of Canada

~ Victory Bonds
All Maturities

Bought - Sold - Quoted

A6 KING ST.€.TOROMNTD
MONTREAL.

e —— A s

Authentic Information

regarding securities on the ex.
changes of New York and Toronto
is contained in a comprehensive
booklet we have prepared for free
-distribution, called

INVESTORS’
RECORD BOOK

An indispensable bookiet, glving all
avallable information concerning
securities traded on the above ex.
changes, as well as a wealth of |
data and information so essential |
to traders and Investors. g |

. MAILED UPON REQUEST,

HLTO!
Stocks wd Bonds
Hemders Standsrd Sock Ex.of Torante

LOUIS J. WEST & 0.

Confederation Life Building, Toronto

Phone. Main 1806,
DIVIDEND NOTICE,

CANADIAN GENERAL ELECTRIC CO,,

LIMITED
COMMON STOCK DIVIDEND NO. 87,

NOTICE is hereby given that a Quar-
terly Dividend of two per:cent., for the
three months ending the thirty-first day
of March, 1921, being at the rate of eight
per cent. per annum, has been declared
on the Common Stock of the Company.
PREFERENCE STOCK DIVIDEND

NO, 50.

NOTICE is also given that a half-
yearly Dividend of three and one-heilf
per cent. for the six months ending the
thirty-first day of March, 1921, being at
the rate of seven per cent. per annum,
has been declared on the Preference Stock
of the Company.

The above Dividends are payable on
and after the first day of April, 1921, to
Shareholders of record at the close of
business on the fifteenth day of March,
1921.

By order of the Board,
w. B N

&

Toronto. Fobruary 26th, 1721




