, HIGHEST LEVELS

ﬁw “ of European Buying
1 Send Chicago Market

st St f
Chicago, April 25.—8igns that Huro-
m governm were buying ireely
for i ate -and future delivery
did much today to bring about by Tar
| fhe b{&«nmm-yet in the wheat mar- | = - s o ;
ket here, Soaring quotations at ni- —— o

L oy 15 | peg ‘preceded the advance in Chicago, . : o

Kirkland Lake , ‘witere. Just bef
(Estabiished 1903)
v

lore: the close the May op-
MoIntyre . ye..- tion touched $2.52, ' an_ extreme Jjump
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since yestérday of ‘11%c a bushel, The
close was nervous at net gains of 7c to
N%ci‘ with May’ at $2.50 and July at
’ s e
qOOBAMs,PW.m )R O end INDUSTRIAL
'mmm cash or on moderate margin. Our fiftean hundred mile private
wire pyatoq reaches all markets, Weekly market letters free,

"Corn 'and oats, as well as wheat, went |
: Bgeten, Phlladelphia, Buffalo, Detroit, roit, "Chipage, Milwaukee,
Providence, Worcester, 8pringfieid, Hartford, }
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WILL BUY ~ WiILL SELL
BALL BEARING GAGE INVESTMENT

CORRESPONDENCE INVITED
UNLISTED ISSUES,

e TORONTO STOCKS.

smn; Mnﬂm w io'{ AJ!; Cyanamid ‘ |
‘| Loeal Stocks Owing  to 40, DEROITEd . 1rvnrrris
Heavy Long Interest:

F en com.
——— ma—s

d0. preférred . +

Brazilion T, L. & P...... uz
The second draft of war profits as
announced by the finance minister

Burt ¥.N. common....
@do. ‘preferred ...........
left the Canadian exchanges in a Dﬂ‘a
[ . and §

Can, Bread com.........es
4o, g
ut for unexpected Wall Street buoy-

preferred ......

C. Car & F. Co.

to five points, ‘& few 4
ancy the action of prices would have
g greater gams. The Up- | heon entively different, With the pres

soted largely to the dctrX-‘ sent taxation.the day of abnermal
.extended short interest,| profits is gome and the field of specu-
to cover on the; large| lation in ;Iu Wﬂvl'ﬂl;m‘;atgal# t’,?“
3 ( , | very mugh curtailed. at o=
‘:Rt::clt;r:des:‘t:‘e ;i'.“f' ronte and Montreal the outstanding
3 ~| speculative long  interest is exceed-
! ingly large and there is therefore lit-
tle buying power ieft. There was
some small \lquidation on the market
vestorday morning and lower prices
' Cement, Steel ol Can-
ada, Maple Leaf and Steamships
were the weak issues and they made
but small recovery. Dominion Steel,
which will not be materially affected
by the new tax, made a sharp rally
after the flrst few whares were dia-
posed of, ‘Steamships was decidedly
heavy and the marvel is that a4 mar-
ket at anything like the curremnt levels
can be maintained for the stock. If
the New York buoyancy can be kept
up the Toronto market will at least
show a semblance of
buyers will find that while they can
get in with consummate ease, the
market 5 too thin to allow them to

got out without some difficulty.

ACTIVITY PENDING IN
Cus TON C . 1 : - boar: tions. Vessel
| : ) ' e .. : m v / -.. i ‘A.,'. ‘ h .h' y
tomary Spring RBSh‘ Expected 8::0.;1 opf:(!:::‘\:edén com 2 ; rom;‘:n“ﬂgécted
With Advent of Good Weather. | Toronto e

vances in grain.
Toronto Paper ... prm—— .
; Toronto Railway .. WINNIPEG. GRAIN MARKET.
The approach of od weather
promises a renewal of 'the cxclte-

G ' 25.—Pri the |
i C i ¢ ,—~Prices on
Twin City com. ...eceepee bgf’;‘}%ﬁa,‘:"ﬁmg t0 new - levels- t0-»
ment over Boston Creek which pre- | Winnipeg Wmm% day. In the first half-hour prices were
vailed last year and a rush into the ik ex ely which: o light
camp is expected.

Already some of the- largest min-

e,
reac took place. e close was %C
e o c%-ad 12¢ higher, Jul!{ 10¢
“October 8¢ up. QOatg closed
ing operators of the Dominion are w for May, 1%c_up for July and
there and the outlook is very bright.  #%c up for October. Barley closed 5&3
Boston Creek has the elements of . Flax closed o higher for May &
one of the big gold camps —of the
north, compaying _with [Porcupine
and Kirkland Lake, and the Bos-

up.

ly. It was thoroly a run-
R FL g about which ptmtlcsm'
ton Creek mines are well in the lead
there am ploneers.

awe;
n_oth’!'n;‘mi known to warrant the ad-
Y he local cash market was dull
Boston Creek is in very satisfactory
condition financially, !In the eon-

High. Low. Close.
at— ..Faloy 60" 368
struction of the company 2,000,000
were authorized, half of which

taeseuy

pril 25.—Ou an irresistible
embraced all divisions of

s e

| MINING. SHARES.

Canada Cement com.......

do. preferred ......
Can. St. Lines com..

do. preferred ....
Can. Gen. Electric
Can, Loco. eom....

do. preferred ...
Canadian Salt .
City Dairy

do. prefer: AR T
Confederation Life ........ 370
Coniagas R 1
Cons, Smeltexs ........ 27%
>4y 1%3

. w5
ktes that fle
n its path,
into being;
builded,

Iroads been
Pacific and

ay the rails
e-world the

to ngw Wigh points, finighing respective~
ly at advances of 3l5c to bc and 1%¢c to
2%c. Provisions showed a rise of 17¢.to

#c.
. Decided ! broadssing out of trading in |
the speculative pit accompanied the up-
ward flight in wheat prices, The volume
of business was still restricted in’ com= |
pafison with what until recent days
would have caused greai fluctuations.
Unusual searcity of offerings put the
bears under a icap.
‘Assertions that mo net increase of
acreage of : spring wheat would be
achieved in the Dakotas and Minnesota,
despite the crop ghortage in the domestic
winter wheat region, contributed a good
deal to the flurry :o

/and affiliated stocks, includ-
jpent mwumitions and equip-
‘ a8 coppers, ghippings, mo-
iusieis 1 s‘tlal’h:’dppl'k.n" the
b , Stee over
the whole, i
: gb:;ere r{:udw the last
ng absor in single
ch-as 8000 to 6000 shares,
n:' best price, 116%, a net
nts. .
¢ feantured the metals at a
is, with two to four points

Consumers’ Ga8 ..qoeeeree
Crow's
Detroit
Dome

B iciovinninnnns

of America,
5, and the new shares 6%,

blished in 32
; hile Sloss-Sheffield, Crucihl
he had been B ot Lewiic sod
b and CGreat Northern Ore|

his country.

yo t thro, points.
| ; ; Ste striking feature of the
most favor-

ed“‘“";ﬁ we“u“
. 18 ‘ : exporters, were reported as n active |l

rol 18,68 ' } Hudson i 16 fhere was anxious notice

strength, but s 18 ] _.".“‘ jon Bay ... Ste was anEIOUE oot
. : had reachied as

: inly by the

Wet teather that

ti.g was a -bullish factor;

lso continued reporis

of car shortage. Oats developed inde-
pendent !Lﬂtg.nmnovg‘mg to” &e‘ni‘smt
; ous o K

ode gt charterg for
'alo, were
the ad-

eaing  most of its Tise of 4%
, in the last fifteen minutes.
amounted to 925,000 shares.

of internationals made for
ity in bonds. Total sales, par|
egated $3,125,000. !

i R astamuma

ing between
d impressive
Railway, the |
nization rail
brth of Lake
ario, proved
ﬁﬁ)ved to be

W,/ .

 iew management <of the TPet-
Lake Company after a careful

ew of the property amd consul-
the best mining  advice

’ ed to ocease work at the
:Scotia shaft for the present.,
it was the Susquehanna’ lease
 foot shaft was sunk, and -on
‘pdvice of Frank Loring, M.E.,
will now be taken up and ac-
at this point.- ie is
proximity to the ttle

fing lease, from which ‘much
Sable ore was oObtained, A crosg=
1l be made from the Susgue-
shaft . to the contact of the

n and diabase, at which/point
body of ore is expe to

ed.. -A - valuable' du of

Present price of issue : 7.40. : .

HOLLINGER—Pays diyidends at the vate of 63 per
per anmum. - ; 4 {

Vacoum Ga8 ...ecievviveie
Commerce Silver-~73%z¢.
Dominion

.. 198 STANDARD SALES.

Open. High. Low.
% ..o 7

Cl, Sales.
and opening

the greatest
k of railway
Timiskaming |
crops which |

Gold—
APBX .. ivoon
Dot 1 9%
nads ‘Tanded ........ e S 415
(C’:n%di Permanent . Con. .5.06
Colonial Invest, .....
Hamilton Prov.

uron Brie ...eooesee
Hdo.'!o*p.c; paid.....

huge Millexton ove -
a7 larged from 1700 to
position to double dividend rate

CONIAGAS—Dividend rate 15 per cent. per annum.
on October 81st, 1916, was Ore

$1,368:480. : ‘
represents $1 %
around $4.60.
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60 per cent. of

&

e next 10 years'

h’s natural re-

lar, and are it 4

investors and
ccount of their

esent attractive

ith the growth
py in them and
seed ground

& Co.

ng, Toronto,

s the most
purchase.

_the Seneca Superior, will
"':'reatéd by the Peterson ‘Laks
¥,- but 'results of imporianee
sholders are first look for
the Susquehanna workings.
confidence is still felt that

on Lake will at some time
L big shipper, and it is’ this

e which bhas brought much
aying from the camp.

TAXATION CAUSES SELLING.
Hleron and Co. had the following at

. Montreal, April 25.—As was to be
smested the extra, taxation —caused
‘gelling and this morning's mar-
Was wealk, When the New York
ket became decidedly s‘rong this
i-there was a rally here and
of the morning’s Joss was made
before the close. It would seem
t this market is so thorols liguil-
' that it is not susceptible to yn-
6 news. )

‘_I)TAH COPPER'S EARNINQS. b
ork, April 20.—The annual state-

New
the Utah Copper Co. for 1916,
8d today, reports met profits of $39,-
b; surplus after dividends of $20,-
75, and net undivided profits of $19,~
064, the latter figure also representing
company’s increase of net assets for
ear,
Wotal fmeeme or profit applicable to
ds.was equivalent to)$24.46 per
, a8 compered with $11.02 in 1915.

" "LONDON STOCK MARKET.
Aondon,
areased

April 25.—Money was in in-
demand and harder today. Dis-

; rates were steady.
“As the time for the announcement of
g T:“ approaches the dealings of
stock exchange are becoming nar-
fer, and today, apart from a slight
g in home rails, British issues
inelined to droop, The fact that
uer bonds of small denominations
avaflable at -postoffices contributed
the dulness. ning shares moved ir-
rly, but foreign bonds and colonial
maintained their strength, while
¥ were in good demand. Mexicans
. Wored further gains, but American se-.
. eusities declined in sympathy with Wall

LONDON METAL MARKET. ;
London, Aprll 25.—Spot copper, £130;
es, £120 10s.

., £142 88,
t tin, £225 168, up £1 bs; futures,
S £1 e. i

3 225 178 6d.

8pot lenﬁ. £30 10, unchangéd; fu-

! ’Ts. £20 10,
. Bpelter, apot, £54; futures, £508.

| has not.

Metained in the treasury
e gpnd mill equipment; and de-
velopment. Before the shares werse
dealt In on the Toronto Standard
Stock Exchange there was in the
neighborhood of a quarter of a mil-
lion dollars expended on the pro-
perties, with the result that some

derground and placed on the dump.
This ore is belleved to have a
valuation of from  $1,500,000 to $2,-
000,000. :

APEACE TO HELP

MINING - STOCKS

“The c¢onsensus of opinion among
authorities, in industrial stock mar-
Lets,” says ¥. C, Sutherland’'s market
letter, “appears to be that the gen-
eral trend of prices of industrial
stocks will be downward after the
. remarkable appreciation that Thas
taken place during the past two
years. Is that the case with regard
to gold and silver stecks? No! The
situation is radically different, es-
pecially with regard to gold stocks.
When industrial stocks are active
mining stocks are neglected. -When
the knvestor turns (rom industrial
issues he takes up mining stocks.
That time is approaching. ' Commer-
cially, the uses of gold and silver
are, chtefly iIn the arts of peace.
with regard to gold stocks, during
the war operating costs have ad-
vanced, but the selling price of gold
When peace returns labor
will be plentiful, and severe com-
mercial competition will force prices
of meacHinery and mining supplics
down helow the nmormal, whereas the

priee of gold will not recede. Just
a# the market long ago discounted
the benefits of war prosperity among
‘§ndustrials, so it has discounted the
detrimental effects of war on mining
stocks, - Moreover, the stock market
discounts events far ahead, Labor
difficulties have been a passing
shadow over the market. The mar-
ket - with reasen discerns the dawn
of peace on the horizon, an  event
which will prove definitely favorable
| to mining stocl:s.”

{
1

NIPISSING STATEMENT.

New York, April
lMines' statement as
| Cash in bank
‘Bullion and ore in transit
{Ore on hand

]
I 25.—The Nipissing
oOwWS .

899,552
462,462
; . 815,872

32.177.68;3

CANADIAN BANK STATEMENT.

Ottawa, April 25.—The Canadian cha rtered bank statement for the month of
March, issued -today, shows the following comparisons with the preceding month

the month of March of last year:

March, 1917.

BBeTVe TUNd ..s......c00eninererienes®
ota circulation
d deposite .......

Notice deposits

posits outside Canada
Current coin

inion notes

Deposits central gold reserve
L‘tll loans in Canada
‘g‘nll loans ‘outside ........-00-
wurrent loans in Canada
Lurrent loang outside ...
Total liabilities
Total assets

———
——

Dividend Notices.

170,253,362

137,401,677

g o1
1,778,894,1
2,025,918,081

March, 1916.
$ 113,022,933
114,804,604
380,165,888
738,169,212
120,678,869
66,372,908
151,208,498
12,010,000
81,747,512
141,889,989
770,139,526
32,705,827
,462,825,516
1,705,836,892

Feb., 1917
$ 113,351,648

o

113,371,858

72,135,451

35,290,000
764478,708
1611§16,735

;225
41

Dividend Notices.

The Standard Bank of Canada

QUARTERLY DIVIDEND NOTICE NO. 106.

Notice is hereby given that a
PER CENT. PER ANNUM upon

dividend at the rate of THIRTEEN

the Capital Stock of this Bank has

this day been declared for the quarter ending April 30th, 1917, and
that the same will be payable at the Head Office in this city and its

brar}ches on and after Tuesday,

the 1st day of May, 1917, to Share-

oiders of record of the 21st of April, 1917.
By order of the Board, v

Totonto,.March-22nd, 1947,

J. S. LOUDON,

Assistant General Manager.,

80,000 tons of ore were developed un- M

Landed Banking ...
Londen iCi

National

Ontario LOBN ....eeorecess ooo
Tor., Gen. Trusts .

TON! BE . oniives
T = —Bonds.—
Canada Bread .......occee
Mexican Hleetric .........
exican L, & P
Penman's ..c.oseseesssssce
Rio Janeiro .......cecqe
do. 1st mort., b5 D.6..
Sao Paulo «..ee0ee
Spanish River .

Steel .Co..- Ci
War Loan, 192
War Loan,
‘War Loan,

R TR

emsanvennn

R N o v -- R
TORONTQ SALES.
Open. High
Barceloha o 115 <.
Brazilian .
Cement
Commerge ...
Crown_Res... 8
Dom. Bank ..207
Dom. Steel ..
Gen. Hilec. ...108% ...
Ele¢. D. bds. 80% ...
Lon. & Can..130
Maple Leaf ..105
do. pref. ... 95
N. 8. Bteel...
Pac. Burt ...
Russell 75
do. pref, ...106
Steel of Can. (8%
do. pref. ... 921
Steamships .. 87
Smelters .
Toronto panst Tylbal
War L., 1937, 94% ... 9455 ...
War L., 1931, 953 ... i
—Unlisted,—

i#

107 104 ...
60% 58% 60%

Brompton ... 50 ...
Cham. - Fer. 10%

Hollinger ...4.98
Newray 146 ...,

TORONTO EXCHANGE »
UNLISTED SECURITIES,

Brompton ... .
Black Lake common
Black Lake Income Bonds
C. P. R. No Uik es oo de
Carriage ¥Fact coml,......
Dom. Steel Fdry. com.,....

do. preferred ......oseve
Macdonald Co., Al «secevee
North Am. P. & P.......
Prov. Paper

do. preferred

Rad. com...

fiteel
Yolcanic Gas g
Western Assur. com. .

MONTREAL STOCKS.

Op. High. Low., C

Brazilian ... 38% 38%% 884
Can, Cem. .. 60% It
Can S8. com. 37

do. pref. ... 84%
Can. Car F.,

commeon ... 28 29 28
Can. Gen. EL108% 108% 108
Can. Loco. .. b9 60 58
Con. Smelt... 28 38 27
Detroit U. ..113 118% 113
Dom. Iron .. 60
N. S, Steel.. 88
Quebec RY... 7 27 3 o
Steel of Can. 59% 60% 588, 59%
MONEY RATES.

& Cronyn, exchange and
report exchange rates as

Buy. Sell.
N.Y. fds. ... 13-32 pm. 71;16 pin.
Mont. fds.. par. ar.
S .. 477.40 477.60
Ster. dem i dge

S tr.... 478.35
ek B _Retes in New York—

Sterling, demand, 475%.
?st:l:k ogf. England rate, b per cent

Glazebrook
pond . brokers,
follows :

- Counter.

% to 3%
419%
48034

{
NEW YORK COTTON.

J. P, Bickell & Co., 8§02-7 Standard
}‘Ba)nk Building. report New York Cof
{ Exchange fluctuations as follows : otton

High.
19.9
19.
18.
18.

Open.
, 12.70
. 19.50
.58

oy |
..er 18.60

May
July
Oct.
Dec

.51 18,46
18.58 18.54

| -PRICE OF SILVER

London, April 25.—Bar silver, !
{37 5-16d.

{ New York,
| T8%c.

Apr. 25.—Bar silver.

15- DOMEe ssoensvsee

28y i

e
vre
wes oo

% 6%
“iby 6%

"3

200,
2,300

L Tod
ecs

Sales. Vacuum M"&“-’a-" ‘n-".

. agTTT % 3
NEW YOWK STOCKS,
3. P. Bkall & . : Bank
Builaipg, Toronto, report Huétaations 10

Trunk Lines and | m

. 50
Pacific and South

Atchison ...... 103
C.
K.

5| North. Pas. ..

South. Pac. ..
South. Ry. ...
Union Pac, .-...
Coalers—
Ches. & O. ...
Col, F. & I...o
Lehigh Val.
Readi
Bon
Ind:

ds—
Ag 1 ehirnﬂ
u{hhb. ons,
Alcoh@l ........ 106%
Allfs- e 25%
Afr

s O

sheeese

l eve e

seente

Am, C,
Am. Spgar Fr.,
Baldwin .......
Beth. Steel ....
B.R.T. ws0ves
Cal, Petrol. ..
Car FAry, sse0e
Chino ....
. Or +sos
Corn Prod, eses |
Crueible ssseeee
Distillers «c.eee

s s0e0e

so0ss

6
1311%
16%
Grapby cecevecs
drich seceeee
N.

10
da. ant_. i 2;1
k. 85_%/;
247%
i
it
42
26%
8%

20%
14

4

aad .
Locomotive ...
Max. Motor ..
Mex. Petrol. ,.

116%

119%

113%

g% 49%%
203, i, 2%

Va. Chem. ...
‘Westinghouse. .
W oq ‘saies, 914,800.

LA ROSE MINE'S FIGURES.

New York, April 25.—~The following
statement of conditions at March 31,
1917, accompanies the five per cent. divi-
dend cheques on La Rose:

Cash surplus $ 667,023
Ore in transit, ete. ............. 68,763
$ 786,788

Less current liabilities .... . 30,883

BtiUD wees sne o3 swvyews o o+ ) FOHS

500
609 |

i i
o

5ig{ Limited,

783
70
61
Lo

m
60‘2

Eed

70
OCt. savovevsovssosnsa 61

m R e adttahd
JUY eeessveveescscors

. GHICAGO GRAIN.

J. P, Bickell & Co. report:
Open. High. Low. Close. Close,

. 251
216& 2
189 ;92

144
6%
‘89

“W'
56%
87.45
3

262
216
191
149
145
188%

244
207
1

132

o3 §5§. g

e
3

gRs &%

7.45
7.87

0 21

= MOBON o6
© ram =38

2
25
42
1
00

21
21
21
80 20.00 20
30.35
0.80
NORTHWEST CARS.
i——
Yester. Last wk. Last yr,
324 332 164
278 318 176
7 8 8

20.25
20.30

8:
(=3
[=%=1

8

Winnipeg -
Minneapolis «.ee

e
PRIMARIES.
SR

sanee

This wk. Last wk. Last yr.
824,000 982,000 1,158,000
892,000 896,000 851,000

TR~ &
Pty ... 687,000 651, 784,000
. ents .. 1,187,000 478, 610,000

Rece
Shipment

000 1,139,000 1,281,000
gﬁ% gt 1.233.000 1,067,000 1,093,000

—e
PORTO RICO EARNINGS. 4
i

Rallways Company,
Yodir P%mﬂﬁmco ve statement of earn-
ings for M%‘roh,' 1017:
var "is's w%';lgé 48 uns‘;i.sa !:;'ci
1,31 $78,556. i ;

g.’t..'.'g%'.s 9.&»& 32,677.11 8,961.89 11.24.
ree mon -

®512.876.48 216,808.50 4,428.11 2.09

‘ Nec...ﬁag,"zos.sc 100,298.19 9,405.37 s.g'r

Touched New Low—Timisk.
Active on-Strength of Divi-
dend Declaration.

e r——————

Interest in the mine stocks yester-
day 'was focussed c‘met;lxy on the sil-
ver group and in these issues the balk
of the moderate trading transferred.

Maken as a whole the market pre-
wented @ comparatively steady tone,
price changes in almost every - case
being eonfined to fractional moves.

The notable exception was Hollin-
ger. A fairly large block of this stock
was liquidated which naturally: re-
golted in concessions being made for
its disposal, and for the first time in

the stock sold bftl‘ow p;r.

me  recedsion, however, there ue-
‘:;lo?e:l a demand quite suﬂlc‘xent'-_o
look after the shares offering. fl ®
low point reached was $4,95. Since
the consolidation took place dast year
and the par value of the stock was
reduced to $5.00 the market price of
the stock has declined graduaily from
$7.60, the highest point reached, to the
present iow of $4.95. A% the begin-
ning of the present year it sold around
$7.00, and the big drop occurred when
the dividend of 13 per cent, per an-
cut in two, The cut 'was

as only temporary until
abnormal conditions abat-
ed ~Just as soon as conditions im-
m‘bve and the mine is able to resume
its former payments without piling up
a deficit this course will be pursued.
In the meantime special attention is
peing paid to the erection of the new
mill and to catching up with develop-
ment. Bvidently those who are buy-
ing stock at the present *time are

the present

s01% |
3% |

%ﬁ‘su',

DAVIDSON—Property has large ore bodies
n reach the production stage.

opened
. -
80 cents.

F. ¢. SUTHERLAND & CO.

10-12 King St. East - TORONTO, ONT.

P
»

a new prowagy h‘,%
S e e
day next, .

FOR PARTICULARS

WRITE
HAMILTON B. WILLS fi
: ank ﬁ:g’.)

(WM!‘“R
Phone Main 3172, Royal

Private Wire to New York Cu

— |,

F

|| mininG sTock S

Now York Shosks, Grela & Gatten

J.P. BICKELL&coO.||

Standard Bank .‘“fﬂ :l'.ﬂl to
SPECIAL WHEAT LETTER
Copy Free on request =

—THE—
TEMISKAMING
Mining Company

fvo Porsonsl Lisklts)
DIVIDEND NO. 21

Notice is hereby given that "w‘ﬂ 1
of three cents a share on the m
The Temiskaming Mining Company, 4
ited, is declared, payable on the 19th ¢
of May, 1911, to of

April 30th, 1917. - Transfer books
May 1st to May 19th, 1917, both days in-

clusive.
By Order of the Boand, :
RB. GRAHAM, Secretasy.

looking to the future, mhich may not
be so distant as some who ars
selling now would seem to beligve.

The feature of the  wilver stocks
was Timiskaming, & good deal of buy~
ing ‘coming in on the strength of the
dividend declaration. Over 22,000
ghares of stock changed hands e~
tween 45% and 46%, with the last
sale at 46, The lguil agsets alone of
this company as shown by the last
annual veport amount %o actical
23 cents per share, without taking
consideration -the ore reserves m
are generally estimated fto be
large. It wouid seem that around the
present figure at which the stock is
selling investors are mot taking much
chance,

Beaver held steady at 37. Bvidently
the careful policy of the conservation
of cash assets adopted by the direc-
tors of this company, as announced
by the president at the annual meet-
ing on Tuesday, meets with the ap-
proval of the shareholders, for %ho #
was intimated that there need be n¢
expectation of dividends for a time at
least, there did not appear o be eny
disposition to lquidate holdings in
the company.

Hargraves was active and compara-
tively steady, changing bands at 16%
to 17, Lorrain went up a point to 34,
and Ophir was in d around 10.

Developments at s -latter prop-
erty bave reached a critical -stage,
which supplies an incentive for spec-
uplative buying. Crown Reserve, on
light trading, advanced to 37, but ve-
lapsed to 353%, & net gain of % a point
for the day. Nipissing was stronger,
gaining 10 points over night al $7.60,

In the Porcupine list Big Dome re-
tained its advanceé of the

previous day
to $15.50, Mclntyre was flom at 167
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{o 169 and Newray held at its high

1svel at $1.48. Vipond turned weaker,
ff to 40, and Schumacher re-

ceded to 49. West Dome Con, wae

nguiet but steady at 23% to- 24




