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•imply served to shbw the underlying 
strength of the market. When attention 
wa* diverted from trad!ns, no attempt 
wâs made to bréïk price», because the 
Bear party has learned that It Is easier to 
eeil stocks than td Buy them. Net chances 
tor the day were not important. We be­
lieve the railroad law will cause an a<L 
vance in prices, because 'it ensures the 
stability Of that business. The Big crops 
should cause something of a revival in 
steel trade soon, and the stock market 
has discounted so much that a quiet ad­
vance should come as a matter of course,

Wall «treat Pointers.
Bradetreet's say* percentage of idle 

looms and spindles from 25 per tent, 
upward.

e . e • •
Dun’s Review says business Outlook 

la distinctly-tetter.

Banks gained $«,581,000 on week’s 
currency -movement,

* * *
President Ripley of Atchison says 

intended outlay on thè road is to be 
cut In half.

IMPERIIL BEjFjMIE NEW ISSUE ATTRACTS 
B “"Tl MlMrtflTIOII tOClLLÏ

the lease on the 1 
This should lia! a 
d their Purchase -1 
ortly Improve in 3
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THE CANADIAN BANK 

OF COMMERCE 
TRAVELLERS' CHEQUES

I I -.1 :::"«#«# 

.... * 5,830,000.00
_____ mumhxmw

Drafts, Money Orders and 
Letters of Credit Issued

Available la any part at the V»>rld. 
«pedal Atteatlèa Given to Collections.

A Capital authorised •• • 
Capital ewheerlhedAB
Cm pi tel paid ap 
Reserve lead .

Large Number of Firm Subscrip­
tions . Will Reduce Ameunt of 
Stock of Murray-Kay, Limited, 
Available for Public Offering,

To realize die importance of fru­
gality is to acquire the habit of saying 
—and of depositing ÿour savings in a 

Bank.
You need hot feel embarrassment 

in depositing as small a sum as one 
dollar ‘in the Bank of Hamilton.

Such a step will mean for you thé 
commencement of a new era of ease 

and content.

NTO. rllT arh the most convenient form In which to carry money when travel­
ling. They are negotiable everywhere, self-identifying, and the 
exact amount payable is printed on the face of each cheque. The 
cheques are obtainable on application at every branch of the Bank.
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throughout the Dominion at Canada.mILSON&CO. ]
t BROKERS
dominion Bxohauge
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I:* SAFETY DEPOSIT VAULTSWhile business seems to be quiet in 
the regular stocks on the local ex­
change, financial circles here are watch­
ing with a great deal of interest tor 
the official announcement in connec­
tion with the proposed public offering 
of $1,500,000 7 per cent, cumulative pre­
ferred stock of the Murray-Kay, Lim­
ited, at par of $100 per share, carrying 
with It a bonus equal to 30 per cent, 
of common stock.

The leading interests identified with 
this important consolidation, when 
seen, stated, that negotiations had not 
•yet reached a point where any definite 
announcement could be made in con­
nection with the offering, but a lead­
ing local broker, who is in close touch 
with - the consolidation, expressed the 
opinion that the public offering would 
likely be made towards the end of the 
present week, but that while it was 
originally intended, if. possible, to of­
fer the entire $1,500,000 of stock to the 
public, there has during the past few 
days, been such a keen demand for the 
security, that it was not likely there 
would be more than possibly $500,000 
available .for the public. The bonds 
Of 20 per cdtrt. of common stock, which 
will go with' the preferred stock allot- 
ed, is sure to bé very attractive, inas­
much as the earnings of the two com­
panies during the last three years, which 
were far from being good ones from a 
trade standpoint, were equal to over 
18 per cent, of the preferred stock, or 
after the payment of the 7 per cent, 
dividend oh thè preferred stock, would 
leave è -per cent, available on the com­
mon/
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Duluth-Superior .........
Elec. Dev. prêt............
Illinois preftfte#
International Coal ... ...
Lake Superior ..................»
Lake Of the Woods.. ...

do. preferred ,
La urea tide com
Mackay *eommob ..... Ah* ;•* «

do. preferred ...... .76 ■■■ Wi .;.
Mexican L. & P.*»*»» 80 76% 80 <6%

do. preferred ...
Mexican N.W. Ry 
Mexican Tramway,/*
Montreal Power ....
M. S.P. A 6.S.M.
Niagara Nav .'.
Northern Nav.
N. S. Steel com.......
Ogilvie common

oo. preferred ........... !.. '••• ...
Penman common .....................  *0 59

d5. "preferred ......... 88 85 8$ 86
Porto Rico Ry.;......... 51. M ...
Quebec L„ H. A P........... -v** 48
R. A O. Nav......... . 85 ,,, 84 ... .
Rio Janeiro .................  94% 92% 94 93*
Rogers common ........... ••• Ml

do. preferred ...... ... ... ............
St. L. A C. Nav.........115 ... 115 lit
Sae Paulo Tram...... 146* 145 145 ” 146
S. Wheat com....... . ... 46* -... 45*

do. preferred ................ . ' *1. ...
TOr. Elec, bight..,190 MO ....
Toronto Railway ..... 118*118* 
Trl-Clty prei. ...
Twin City com 
Western Can. f.M 
Winnipeg Ry. .

70* ^ "70* ^O* 
70 ;;;, *

gré installed at the Main Office (corner of King and Jordan Streets) 
for the custody of Securities, Valuable Papers, etc. Boxes may be 
rented from $3 per annum upwards. A special vault Is provided 
for trunks and large packages.
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Spadina; cor. College and 
Ossington; Arthur and Bath­
urst; and W6st Toronto.______

itt ij? i s i*6
Head Office, 
HAMILTON

TORONTO STOCK EXCHANGE TORONTO STOCK EXCHANGE.SBR&Et,CO-

tsSB-
; 87*• * *

Pittsburg reports a slight improve­
ment for this month as compared with 
May’s steel orders.

' WARREN, GZOWSKI & CO.
Members Toronto Sleek Exchange

STOCKS AND BONDS
'« ,‘ro

* »,
Idle freight care for fortnight ended 

June S, 126,497, a further increase ot 
15,836.

U8 ... Ml ...

m r. i«
♦

& MARVIN Orders executed on all the leading Exchanges. 
Direct private wire to New York.

• • *
Federal government expected to is­

sue $20,000,000 three per cent, certifi­
cates of indebtedness early 
fiscal year. *

In the Money Marketslew York Stockai
4®» and 4oao.

in coming < Celborne Street 
TORONTO

Phone Mein 7801

25 Broad Street 
NEW YORK

Phone Broad 4»f)• * *
* Recent cut in cotton goods still failsused in favOr of. lower stock quota- 

tions is the idea that there will baveto to attract buyers, 
be a modlftcatidù of divldoàA*\ 
were dispensed with a lavish hand 
during thé past' year, and unless there 
Is a bountiful crop with a fair average 
price for commodities, earnings are 
likely to suffer to a considerable extent- 
The action Of the market the last tew 
days points to a slow upward move­
ment and advances Will be unim­
portant until the rally is used for dis­
tribution purposes. This program will 
of course be amenable to unforeseen 
unfavorable events, but these, unless 
disastrous, are not allowed to interfere 
with the trend when the plan of 
operations Is in full swing. Specula­
tive purchases of the leading issues 
should be good for a turn of a few 
points.

* ' * * *
The Canadian stock exchanges hav* 

drifted into a period of midsummer 
apathy somiwbat earlier than usual.
During the past week trading on the 
Toronto Stock Exchange has been 
narrow and the volump of transac­

tions has been small. Speculation has 
been in a lifeless state and price fluc­
tuations have been confined generally 

small fractions.

Hie World • Wide Problem of 
Autumn Money Rates—Real 
Cause of the Dulness on the 
Paris Bourse—The American 
Finance BilL >
new YORK, June 19.—The Post’s 

London cable says; - The general feel­
ing prevailing here concerning the 
New York market is that the depres­
sion in your shares is slightly over­
done. This does not mean a real al­
teration in the pessimistic view about 
the future of your market, but it is 
considered that the present level Is 
moderately attractive for a short rise.

The immediate developments in the 
settlement of your freight rate con­
troversy are not dreaded here. We 
are perfectly willing to accept your 
b)Us in moderation. The recent Epi­
sode in the cotton market, however, 
will Occasion much , caution as to , de­
tails and guarantees. A big meeting 
of English and continental bankers 
will be held here next Wednesday to 
discuss means for preventing a repe­
tition ot the irregularities that have 
arisen in connection with your bills 
of lading.

The longer view Of the American 
situation is still pessimistic because 
the feeling prevails that unless a great 
change takes plàde in the sentiment 
of your people, and In the tactics of 
your leaders, Roosevelt and Taft,some 

ed-T. sort of a gigantic, struggle with your 
trust interests fs Inevitable. Mean- 

Æ while It It felt that your trade situa- 
■9 tlon Is improving and the lessening
■ of Wall-Strèet speculation has had a
■ very good effect here.

Our outlook for securities is uticer-
M tain. Money will be cheap for three 
cfj months, but people are still anxious
■ about what may happen in the
■ autumn. . Meanwhile the effect of the 

temporary ease in money has unfor-
h* tunately spoiled tbe financial Irtdtges- 

■ tiofi which prevails here an* at Paria. 
H This arises out of the exceésive capi- 
|B tel créations which have caused no 
ËV little embarrassment.
>39 Speculation on tbe Paris bourse has 
>Q probably been checked for a long time. 

■Æ This has resulted partly thru losses, 
m but still more because of the antag- 
9 onlsm Of the banks to the bourse, and 
9 the desire on the part of the banks 
9 to restrict public investments to new 
9 security issues.. A good feature"on Our 
9 side are the hopes of a lessening po- 
9 lltical strife concerning political ques­

tions aiid the encouraging private ad­
vices respecting the Outlook for the 
Rand gold .Industry.

Wall-Street has been in a recupera­
tive mood this week. The changes in 
prices have been small, but show re­
sistance againsq pressure. Market 
sentiment among outside traders is 
bearish, a natural attitude on a small 
recovery after a heavy decline. Among 

,36 commission houses thé market is class- 
— :i ed as professional. This is orriy techni- 

• ,--r> -, i nihrip i ically true as this market never cèases
LhuAL LAKUo, to be professional. To properly gauge 

the qptloOk It is necessary to bear 
in mind that most of. the speculative 
holdings were shaken out during the 
recent break. The big interests who 
can control prices on any and evéry 
occasion are not desirous of promot­
ing declines when there are t*w 
margined accounts to be exhausted, 
and it will be therefore necessary to 
build up another following before any 
pronounced dip is again permitted.

*A. LYON
LYON & PLUMMER

And Cobalt1$u>£ke bought and sold on all leadingTâSISnsmîrgST*8treet Toronta

Investment Securities
-bought And sold.

H. L PLUM MXB-FOR SALERAPHS Half yime likely to become general 
for some time to gome in anthracite 
district.

Illinois Railway and Warehouse Com- 
nilssion investigating express ratés.

• • •
Joseph say*: Take on, conservatively, 

some Copper, St. Paul or Cons. ,GaS. 
Reading Is going higher. Buy Steels 
and Pennsylvania.

* * • -v ■
Southern Pacific is reported in some 

quarters to be on the verge Of a rUt. 
Inside information predicts better 
prices for Republic Steel. Further short 
covering, In Amalgamated would not be 
surprising. Union Pacific is said to be 
y*ry well absorbed now. Morgan buy­
ing orders are under U. S. Steel, in 
which there is a vulnerable short in­
terest. We believe Chesapeake and 
Ohio should be bought on reaction^. 
Great Northern preferred is said to be 
taken for foreign inveatore.—Financial 
Bulletin.

Desirable, modern, solid brick, semi­
detached, ten-roomed dwelling, two 
bathrooms, hot-water heating, Bruns­
wick Avenue. For full particulars ap­
ply to

*MINES
146■nd special wo

en. ed
A. M. CAMPBELL,‘.COBALT iio* iio iio* iii

' 178* Î78*
TeL Main 2851. 12 Richmond St. E.
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ER & CO.'Y Athletic Meet Held 
On Saturday by 

The BoysfUnion

L1= Ieacon '& IS®.Crown Reserve
La Rose ............
Nlplsslng Mine* 
■No.th Star ... 
Tréthewéy ....

Commerce ....
Dominion .....
Hamilton ......
Imperial ......
Merchants’ ... 
Metropolitan .
Molsons ...........
Montreal ..... 
Novi Scotia-.
Ottawa ............
Royal .........
Standard ......
Toronto ...........
Traders’
Union ..

:•STREET WEST.

Stock: 97 BAY STREET
STOCK BROKERsT ETC.

.. 46* 45* 45% 45*
136 136* 136* "Ï90Ô

*■%**'& 

iæ* m 132* m
45% 4»* 45*
18* 18% 18*

19 19* .19 19
31* 31* 31*. 31* 100

145* 146 145* 146

ICO125:!- 125 do. lets .... 
do. 2uds .—Bank».—

. *6 ...
Ï WIRES TO COBALT.
>r wire tor quotation*

Gas207 ... 
245 ... 
199*198 
... 22" 
... 177

.yen. Elec. ...
Gt. Nor. pr 131*
Gt. Nor. ore ..
Ice decur. ....
Illinois .... 
lut. Pump ....
Irterboro .....
ICwa Cent ....
Kan. Sou .......
L. AN. .......
Mackay -, ..1. .,.

do. . pref, .........
Mex. C-, 2nds. ... ...
M-, St. P. & S. ... .,
m!'kP T.........

N: Amer. ...:
Natl. Lead
Norfolk .....
Nor. Pac ....
Northwest ..
it. T. C...........
Ont. A West 
Pac. MaU ..
Peo. Gas .... ..... ....
Pènna .... 132 182* 131* 182* S,0u0
Pitts. Coal ;....’ ..

Press. Steel ... ...
Reading .. 154* 155* 153* 155
Rep. Steel- ............

do. pref/; ,.. ...
Rock Island .. 40

240
:,. 200 195

... 227
177

1,800
300 J. P. BICKELL G- COMPANY

Lawlor Bids, eor. Kin* A Yonse-Sts. 
Members Chicago Board of Trade 

Member  ̂^vJnn^g^Opsdn^ ^Exchange

N. V. stock»,
Provisions.

Direct Wires to New York, Chicago 
and Winnipeg., Also official quota­
tion wire direct from Chicago Board 
of Trada Correspondents of 
„ FINLEY BARBEL 
Phones Main 7374. 7376.

About 160 boy athletes were present 
at the Broadview Boys’ Institute Sat­
urday afternoon to take part in the 
Boys' Union Athletic Meet. The warm 
weather made things pleasant for the 
large number of spectators, but it 
proved slightly too warm for the con­
testants.
contested, and the meet was certainly 
a great success. The results;

June, 100 yards, final—1, V. R. Cow- 
sert, unattached; 2, C. D. Creary, Eur­
eka; 3, Bounsell, Broadview Boys’ In­
stitute. Time xi.l.

Iniermedlate, 100 yards, final—1, Ai 
Hill, TV est End Y.M.C.A. ; 2, H. Arnott, 
unattached-; 3, R. Love. Broadview 
Boys’ Institute. Time 11.2.

Senior, 100 yards, final—1. J. Pam- 
Phtion, Tecumseh AC ; 3, H. Adame, 
West End Y.M.C.A ; 3, K. Burness, Cen­
tral Y.M.G.A. Time 11 seconda. 
LHltete!edla-te' 440 yards, final — R. 
Hill, West.Bn.d; A Wood, Central (dead 
heat) ;. J. Killacky. Time, 69.2.

The 440-yard* race was very, keenly. 
#on res ted, the result being a dead heat 
between L.’-Httl -«ed A. Wood: Hill 
wtnt'out 'ahead i"rot» the start, with 
Wood close behind, and In the stretch 
Wood sprinted and ciugbt Hill, last­
ing just long enough to run a dead- 
heat With nui. J. Killacky waa three

200BERS&SON •5 • SCO45*
IS* 600rd Stock and Mining 

change. 200
Bonds, Cotton andT STOCKS

cdtf
300

Main 273.

LONDON STOCK MARKET " its iti* 14$ 144*
144 ...

The events were all keenly.

I "7

’S, Limit ....... ...................tit
—Loan, Trust, Etc.—

Agricultural Loan 131* ... 181*
Canada Landed•......... . 188 158 ...
Canada Perm. 1TO - 1*8 ... .
Central Canada ...... ...
Ctolàntâl invest. .... ..4 69* y. 69*
Dtitr.lnion Sav ... 72 72
Gt. Wtat Perm ................ U7*T ... 117*
Hamilton . Prov. .... 130 ; .... 13»
Huron;*. Erie.,....,......... % 197

do. 4o p.c. paid,..,, ... 1« 1® -
Imperial Loan 70 ... .79 ...
Landed Banking 1#* ... 125*
London A Can....
National Trust ....... ... 190- -..199
On tarie -Loan -, -14»8, ... 145

do. 20 p.e, paid...:,,, r.r. RRt -••• Uv.

*Toronto eavfcf^^’

' Bi*ck- Lake, .Ç/.%..
Can. T40r,3tly,:ih#-.?:eb «,/«
Dente Steel -)’//./iA-iVi. ■ -.'.A e ... ’i-.

A CO,
7870. edî66* 66* 66* 66* 200 

38* 38* 38 38 1,009
« • « aclflc

Thé féâture during the week was Traders Await Developments on Wall 
he advance In Black Lake; which Street—American Stocks Firmer,

under an Improved speéïilatlye de- 
mand sold up to new high records LONDON, June «.-Despite cheap

t.-»~,8sLgj”>J“j5ag aras s±vs jsraai- sssi ««.Li *r.&’sïïi,ïs:s si «toi
bonds participating. In the upward registered were due largely to tack of 
movement. Ever Since its listing tins support. Various small, attractive new 
stock has been somewhat of a favor* issues caused marking down in the gilt- 
lte among local speculators tend edged section, while weakness in Paris 
while it is only refeently that any and heavy selling of Rip Ttutos from the

isr.ffrs&ii. “dered, tips in , At the lower levels support was torfh-
have been going the rounds for some ccffnlng and at the; week end this tnfor- 
llttle time. It is understood that the «nation Imparted a fndre cheerful totte 
company will, be in a position to snip generally, consols closing an eighth- hlgh- 
wlthitt a short while and Jt 1* stated èr, and Copper shades weA well Shove 
that when this is accptnpllshed the the 'lowest. ' L
rnSvwen be8ln t0' 6h6W UP re" d&45‘l5«re»n tSTÎSr8:^-

markably well. break lh Copper arid The attitude of pro-
heva dlsnlavèd fesslonals, who were awaltlug WaJl'street The traction shares have displayed developments, discounted tbe effect of 

general firmness during the week. Onej favorable crop heWs 4nd values fluctu­
er two small reactions have been orret ated narrowly. The closing showed prices 
by advances elsewhere. There has ranging from one point lower to twè 
been no news in relation to thèse lé- points higher than last Saturday, 
sues of any 4 Influence market-wise, 
but it is Stated that- south American 
buying has come into the market and 
this is held responsible for any move­
ments which have come into being.

minion Exchange, '74. '71 '74 74
.. 100* w* mo* 100* ^

mm14W U7* 6.W
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>ria street
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26* 26* 26*
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Money Loaned—Money Invested
JOHN STARK & CO.

«6 TORONTO STREET

3X1
26* 100

•i

I, Tilt & Co. 0EU 0. MERS0H 6 COMPANY
CHARTERED ACCOUNTANT»,

Trusts sad Guarantee Building,
16 KING 8T. WEST, TORONTO

Phone Main 7016.

34,700

iandard Stock and 
ig Exchange
«LAIDE ST. L
jlALISTS IN
Ind Unlisted 
kurities
Lin 7605 - TORONTO

do. pref ...... W* 84* 84* tlto
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IS ** m wSou. Pacific ..121% 123 m*«t* .......
South. Ry. .....................

do, pref. :................ .
St. L. A S.F... 45* 45* 45
St. L. A »W. ... ... ...
St. Paul .
Sugar ....

■ Tend. Cop. ... ... ................ .. . ...........
Texas .... ..... 29% 26* 29* 29* 10»
Third Ave........... . ................ .................
Toledo A W... 21 21* 21* 21* 900

do., prêt .... 50 50 . 49 49* 1,00»
Twin City ........ « ... ......................

’«Wifi- 

ill 102*............

ra* 59* 100

«it
tr. 2

85* 84* 
96 2 95 - Wt BUY AMD SEUL

OuPONT POWDER COMPANY 
STOCKS AND BONDS 

And All Other Powder Securitise

yards in the rear.
yards, senior—1, Pamphilon. Te» 

cumsehs; 2. Hamilton. Evangel la; 3, 
Bennett. Tecumeehs. Time .58 3-6.

This race wa* won with comparative 
ease, the Winner having little trouble 
in landing the silverware. The real 
race was between the second and third 
men, who made a great race of it, Ham­
ilton beating Bennett by the smallest 
margin.

Junier, 440 yârde—1, uowsért, unat­
tached; 2, McCreary, Eureka AÆ. ; 8, 
Bounsell, Broadview Boys’ institute. 
Time 1.06.

Gowsert was never In danger, and 
won by about five yards.

Running high Jump, Junior—1, W. 
Bennett, West End Y.M.C.A, 4 ft 3 
in. ; 2, H. Bounsell, Broadview,
In. ; 3. F. Lones, St. Mary’s A C., 5 ft.

Junior walking race, 2-5-mile—1, 
Halford. Broadview; 2, BorthwlOk, 
Broadview; 8. F. Lones, St. Marys. 
Time 4.68.

Only three competitors entered. Won 
easily.

McBride Trophy, 1 mile—I, Christie, 
~ End Y.M.C.A- ; 2. Makings, Broad- 

BOys’ Institute; 8, gcholee. West 
End Y.M.C.A ; 4, McGrath, West End 
Y.M.C.A ; 5, Connell, Central Y.M.C.A 
Time 5.38 3-5.

The McBride Trophy for boys 12 and 
18. years of age: first three to receive 
medals and the first five to count points 
towards the trophy for their respective 
clubs. Christie went out- ahead from 
thè first, with Makings running close 
behind. The first two boys did all the 
racing and had the others beaten eas­
ily. Christie flnléhèd 10 yards ahead, 
running strong.

McBride

Eledtrtc Develop. .... 85% 88* SB* ,83% 
Keewatln 
Mexican Electric 
Mexican L.

44045* 7,600

'Hr. "si 127* 127* 126* 127* 6,700
fh-ov. of Ontario:.’... ...
Porto Rico Ry........ ...

Qu©f>é£ L. 1 H. & P.... ••• »v* ■
Rio, 1st mbrtgagè....Y;. W »8

10lL. .. .w 101

1

POSTED ...

lectus telling all about 
ery of minerals only, 
Hamilton; also 5000 
A. Coal for sale, at 8 
if taken at once. *1

Curative Influences aV Work,
After such drastic liquidation as has 

Just been experienced, it Is scarcely to he 
expected that there will be any very pro­
nounced activity or any very prompt vio­
lent rècovéry. Nevertheless, curative In- 

News from the Canadian west points fiuences have been quietly at work; the 
to an excellent crop this year. The country is nearer to bedrock than at any 
latest report from tfte statistics bur- time during the past six months ; there 1* 

at Ottawa, issued early In the less reason for anxiety than formerly, and*
™YSSVc" Er‘“ p." 'Îm“Ï. S'lrSSlvmS'V-r

at some two million acres over last Shacks, for it is still more sensitive to 
vear. Crop reports indicate that in had news than to good news; but In the 
some sections rain is badly heedéd. j absence Of unfavorable developments tbe 
but tne general impression to be gath- ' ■ probabilities are for a gradual and mode- 
eréd from the reports Is that thé crop rate recovery.-Henry Clews, 
is In satisfactory shape.

Sao Paulb 
st. John city.........

—Sales.— 
Black La 
5 @ 27*

"Vins- 2$

Inquiries Invited
,7c. .n

Ur.loq .. „...
do. pref .......

U 8. Steel ....
do. pref ........... 116* 116
do. bonds ... 103 103

Utah Cop ....... 43* 43*
Vlrg. Cliem ... 59* 59%
Wabash

do. pref .......  42* 43* 42* 43* 601
Westinghouse.. 62 62 62 62
Win. .Cent ......... .
WeeL Union .. 61* 61* 61* 61* 50)
Woollens....................................................................

Sales to noon, 160,900 shares.

2,901 S. H. P. PELL & CO.ke. Mackay.Que. L P, 
251000 @ 83*

am <• * * 78- 78* 27,10»1. H1LSOX,
K., Hamilton, Oat, 4 Members New York Stock Ex­

change. Dealers In Unlisted and In­
active Securities. Tel. 7685-6-7-8-9 
Hanover. 43 Exchange PI., N.Y. ed

74* 301
1 City Dairy. 
*12 @ 99* , Traders’. 

16 # 145
Dul.-Sup. 

" 10 $ 70*'SMITH eau Rip. 4 ft. 2Iinton Exchange ial.impef 
4 ® 227

Tor. Ry. 
25 # 118*

S5 @ 937» 
125 ® 94 60.1 WANTED.BROKER Commerce. 

6 ® 204
C.P.B. 

x25 @ 191

•Preferred. zBonds. xNew stock. 

Montreal Stocks.

Asbestos. 
6 ® 22* Farmers’ Bank.

Son A Bastings Lean. 
Canadian Blrknock Loan. 
Dominion Permanent Loan, 

j. e. Carter,

ARCADE, TORONTO" 

Main 7737 New York Cotton Market.
Erickson PèrklnS A CO. (J. G. Beaty), 

14 West King-street, reported the follow.
west
view Guelph, Ont.Investment BrokerRegular Dividend.

Thé Gréât Northern Railway CO. de­
clared regular quarterly dividend of 1 
3-4 per cent., payable Aug. 1, to stock 
of record July 11. !

Bid.ask.* • *

Stf”Ccnadla* Pacific ,. 
Detroit United .....

Power .3.
The market cldses the week with a 

generally firm tone in evidence. The 
spéculative movement ie too narrow 
tr> warrant afiy big movement, but 
despite the paucity of dealings, values 
are holding remarkably firm. There' 
Is a scànt supply of floating stock on 
the market and purchasers afé find­
ing It rather hard to pick up securi­
ties except by raising the price. The 
better tone on'Wall-street hàs èèrvéd 
to strengthen oonfidence in - all the 
exchanges and with good crops In 
prospect outside conditions are In the 
main favorable. Midsummer apathy,

, however, eèeme to have gripped the 
‘ local exchanges and unless specula­
tion broadens no matériel changes 
are probable.

Open High. Low. Close.
..,14,98 1601 1494 1498
14.65 14.58 14.47 14.56

12-88 12.41
12 26 12.19 12.M
18.08 13.03

. 164 OET IN ON
MARQUETTE OIL

Montreal 
Quebec Railway .. 
Rio ...............................

Fthiêr. BARBJSTBR^'* 
r Public, etc. Offices., : 
itel. Gowcanda. ed'tf "

43
93*ilî*4...\ SooDun's New Offices,

R. G. Dun - Co. announce that they 
have made arrangements for opening 

office* at Regina and Saskatoon,

243Montréal Railway .... 
Toronto Railway, xd 
Twin City, xd .
Asbestos .......
Black Lake ...
Cement ..............
Dominion Steel 
Crown Reeerve 
Nova Scotia Steel ..... 
Dominion Steel Corp .. 
Like of the Woôds
ASbestos pref ..................
Cement, pref .......................
Dominion Coal, pref 
Dominion Steel pref

NOW
~ep-

W. W. MaoCUAIC, ISO 8t James Street,
MONTREAL

art ;..... ......13.08
Spot closed quiet, .five points lower. 

Middling uplands, 15,00; do., gulf, 15.26. 
No sales.

S«- 13.®118*
109*

dcFADDEN, BARRIS-,-9 
Notaries, etc., Gowgan»,-

new
Bask. "F 22 135

28 a)* Cotton Gossip.
Erickson Perkins A Co. had the fol­

lowing:. Bull Interests showed their 
control of the situation by holding the 
market firm during to-day’s short ses­
sion, In the face of continued favorable 
weather over the entire belt and the 
action of the government against 
them, but trading was limited to the 
professional element and transactions 
were void of significance. We con­
tinue to regard the present level of 
quotations as unwarranted by general 
conditions, but we do not advise short 
salés of the near positions, preferring 
to limit trades to the short side Of the 
new crop on all bulges.

LEGAL CARDS» |
, Barristers, Notaries,'', 
e and Matheson. Head - 
1 Building, Toronto, ed ,

Railway Earnings.
Duluth-Superior, 2nd week June 
Mo. Pacific, 2nd week June 
Denver A Rio, 2nd week June .... 29,800

Trophy,
boys 15 years of age; distance 11-2 
miles—1, A. Wood, Central Y.MJÏ.A ;
2, Qorrigan, West End Y.M.C.A. ; 8, H. 
Shelford, West End Y.M.C.A ; 4, G. 
DimOck. West End Y.M.C.A. ; 5, Buck­
ner. Broadview Boys’ Institute. Time 
8.58 2-5.

This race was easÿ for Wood, who 
finished strong, about 10 yards ahead 
of Corrigan. The third man, who was 
Shelford, was beaten by Corrigan by 
about It yards. First five count points 
for clubs toward trophy. First three 
receive medals.

Intermediate walk, s-s-mtle—1, Dix­
on. Central T.M.Ç.A.; 2, Price, unat­
tached: 3. Wilson. Broadview Boys’ In­
stitute. Time 6.12.

Dixon won easily. Love, who was 
walking a tie with Dixon, was disquali­
fied for running In the stretch.

Intermediate, running high Jump—1, 
Clerk, unattached, 5 ft. lin. ; 2, H. Arn­
ott, unattached. 6 ft. ; 8, Love, Bread- 
view, 5 ft.

Senior, running high Jump—1, Adams, 
West End. 4 ft. ll in. ; 2, Firriman,
Broadview, 4 ft lé in. ; 8, Aldred, West 
End, 4 ft. 9 in.

Running broad Jump, juniér—1, 
Holmes, Evangella, 12 ft. 8 In. ; 2. 
Bounsell, Broadview, 12 ft. 7 l-l in. ; *, 
Makings, Brohdvlew, II ft. 4 in.

Running broad Jump, intermediate— 
1, R. Love, Broadview, 17 ft 1-2 In. ; 2, 
H. Armstrong. Broadview, 16 ft. 5 in. ;
3, R. Ware, Central, 15 ft. 1 In.

Senior, running broad Jump—1, R.
Niven, Riverdale H. 6,, ll ft. 11 in. ; 2. 
H. Adams. West End Y.M.C.A, 18 ft 
t in. ; 3. K. C? Burness, Centrai Y.M.C. 
A, 17 ft 7 1-2 in.

One-miie walk—1, W. Jackson. Cen­
tral, Y.M.C.A ; 2, N. Craig, Broadview 
Boys’ Institute; 8, A Lackay, Central 
Y.M.C.A Time 7.58 4-8.

Jackson won by ISO yards, having 
things all his own way from the start 

McBride Trophy, 2 miles, senior—1, F. 
Dlllistone, West End Y.M.C.A ; 2, R. 
Jackson. Evangelia A. C. ; 3, H Dalton, 
West End Y.M.C.A ; 4, B. Blackwell, 
West End. Y.M.C.A ; S. A. Saunders, 
west End Y.M.C-A Time 10.88 4-8.

This event was won easily by Dllli­
stone, with Jackson about 20 yards 
ahead of Daltop,,*

The points won by the different clubs 
for the McBride Trophy are as follows; 

West End Y. M. C. A 
central Y. M. c. A
Broadview Boys’ Inert rente..........  6
Evangelia A C.
The points won by the different clubs 

for the 
West
Broadview Boys’ Institute

Intermediate, ter300
. 89 .West Toronto League.

Duffertns beat Davenport Stars, 8 to 8. 
in the West Toronto League. Batteries— 
Auld and Davis for Dufferins, and Welsh 
and Croft fôr Davenports.

Ravinas beat All Stars. 12 to 3 Bat­
teries—Irvine and Moran : Wood an*
Frost. Irrine of the Ravinas struck out 
seven men.

81*increase.
.. $2,938
... mom

....; m 64* * *
Assuming that outside conditions 

have an influence on stock prices and 
’for the long pull they have,, it would 

events favor the 
Crop reports excepting a

130131
.......:: »

- m*

85
ftBritish Console.appear that recent 

market
short recent period of.dry hot weather, 

aibart *■ iare satisfactory. Wheat is reported to 
AID . ; 1 ! be suffering, while on the other hand 

the Corn crop is benefited. Many run 
away with the idea that advancing 
prices at ÙhléàgO are detrimental to 
New York stocks. There are special 
instances when this may be the case, 
but generally speaking the theory can 
be disregarded. Wheat prices are 
much lower than a year ago and may 
be Justly entitled to advance even if 
a fair crop Is assured.

Jun* 17. June IS.WS’ LEAGUE *
81*81*CcnsAla. money. 

Consols, account- 82 82 800-6 at 187*. 25 at 187*. 
Detroit United-ion
Quebec Railway—22 at 42%, 26 at 43 
Dominion Coal bonds—51000 at 98*. 
Nova Scotia Steel—20 at 82, 16 at 81%. 
Québec Railway bonds—1000 at 88.

at 54im Integrity— 
aulted.

Money Markets.
Bank of England discount rate, 3 pér 

cent. London call rate, 2* té 2* pér 
cent. Short bills. 2 5-16 per cent. Three 
months’ bills, 2* to 2 U-I6 per cent. New 
York call money, highest 3 per cent., low­
est 2* per cent. Call money at Toronto, 
5* per cent.

New York Bank Statement.
NEW YORK, June 18.—The state­

ment of clearing house banks for the 
week shows that the banks hold 526,- 
084,850 more than the requirements of 
the 25 per cent, reserve rule. This is 
an increase of 52,985,075 in the propor­
tionate cash reserve as compared With 
last week. Thé Statement follows:
Loans, increase .......................
Deposits. Increase.............
Circulation, increase .. ...
Legal tender. Increase......
Special, increase .....................
Reserve, increase ...................
Reserve required, increase
Surplus, increase .........
Ex-U. S. deposits, increase

R. C. B. C. Notea
The tennis game is now In full 

swing. The members ere requested to 
turn out early Monday night, as eev. 
era) match games are being arranged 
for this wèek.

The club purpose running a four-day 
excursion over the C.N.R. to the Mus* 
koka Imites on July 9.

•pened the season here j 
•defeating Integrity 

game by 6 to 5. .Rose- , 
>ert by default. Score:,:

A B. R H. O. A. E.- <4 
.2 O' 1 6 0 6 ■«

.. 3 2 2’ 0 2 pin
l I 1 ll

3 1 », Æ
2 ï 0 ,a

!Black Lake pref. —10 at 67.
Bell Téléphone—26 at 145.
Royal Bank—16 at 281.
Asbestos—5 at 22 
Montreal Power—25 at 183*

Foreign Exchange, s SKoTfô SrM
.$2,978,900 GlaxebrOok A Cronyn. Janes Building 68*. 50 at 63%. 100 at 64.

7 718 900 (Tel. Main TUT), to-day report exchange Ogilvie bonds—51(01 at 114.
" ' «!’££, rates as follows : Toronto Railway-60 at 118*.

,®4'°Xa -Between Banks.- Nova Scotia Steel pref.—30 at 122.
792,700 Buyers Sellers. Counter. Canadian Pacifié—75 st 195*.

4.122,100 N. Ÿ. funds.,., par. p»r. * to* Black Lake-96 at »*. 183 at *4.
4.914,800 Montreal fda. par. par * to * Montreal Telegraph-26 at 1®T ,
1 929 725 Ster., « days, .9 9 1-32 9* 9% Text e-75 at 68*.

Ster demand.,9* 9 9-18 913-16 915-16 Textile bonds D—54000 at 96.
2,985,075 gate trans....919-32 9* 9 15-16 101-16 . ------

• 2,998,860 —hates in New Turk.—
The percentage of actual réservé of 

the clearing house banks to-dày was 
27.42.

The statement of the banks and trust 
companies of Greater New York not 
reporting to the clearing house shows:

$848.800 
186,400 
271,500

s«”«£
at 63*. 70 at

éPrice of Olf.
Pa., June IS.—OH closedPITTSBURG, 

at $1.36.
.. 3 1
.300 
.2 0 0 
.310121

0 0 «
2 0 1

0 0 0 0

American Rugby Team Lose.
SYDNEY, N.6.W.. June 17—The All- 

American Rugby football team, com­
posed of students from the Universities 
Of California and Nevada and Leland 
Stanford University, were defeated to­
day by the Sydney University team by 
IT to 6.

t:
Politics have become lese a matter 

of comment than they were and Presi­
dent Taft has even spoken a word 
favorable to the railroads. The new 
railroad bill has practically passed 
into law and some rellet win be ex­
perienced when congress adjourns in 
a few days. The market will be freed 
from political agitation until the 
campaign for the fall elections starts 
in earnest. An effort is being made 

rto educate the working man to admit 
that a higher railroad tariff is essential 
If present wages are to be maintained 
and it ie possible that a remodeling of 
railroad rates may be permitted.

Necessity ha.» already compelled 
some changes In foreign trade statis­
tics Returns for the latest published 
month show a large decrease in im­
ports and a correspondingly large In­
crease In exports. A continuance of 

• this will help out the International 
financing and permit Of a better out­
look for money conditions during the 
Period of crop moving. Again, a 

. check has been administered to the 
tabid - real estate speculation in the 
a«»t. Ttvis speculation has been a 

P*fong competitor with Wall-Street for 
years and has mainly accounted 

, -w the complaint that the public are 
interested in the stock market.

.302 

.31 1

. 3 0 THE
. 22 5 7 is « *
A.B. R. H. O. A. E.

,, 3 2 3 2 0 r
2 1 ■$
4 0 0

0 21
Sterling BankNEW YORK STOCKS.

Erickson Perkins A Co. (J. G. Beaty) 
West King-street, report tbe' following 
fluctuations in the NeW York Market ;

Open. High. Low. Cl. gates.
Allis. Chal ______ >. ... .......................

do. ptef. ............................................... ..........................
Amal. Cop 64* 65* 63* «5% 14,0*9
Am. Beet S.................................. ...
Am. Canners................... ... 1..
Am. Col Oil .. 62* «2* 62% 62*
Am. Lln. pr............................................
Amer Loco ... 43* 41 43* 44
Am. T A T... 136 136* 135* 136*
Araconda .... 40* 40* 46* 40*
Atchison ............. 104* 106* 104* 106*
Atl. Coast ...........

B. A Ohio Ill*
Brooklyn .. 78*
Car Fdry .....
Cent. Leath ..
c. c. c......:r~.
Ches. A O ....
Col. Fuel .....
Co!. South. .
Corn Prod................................................ ,
fe l*.:-8888 3»»'

Denver ................ 35* æ* 35* 35*
pref.............

.. 4 12

.. 3 11

.4127 
,.301 
..4 0 0 1
, 3 0 0
.3 1 1

*6 to 18 9 51
.. 2 2 1 0 0 0- |

........... 10 12 1 1— 6 ,2
rti. Three hase hit-- 1 
out—By Bush 7, by | 

i balls—By Bush 1, M 
olays—Bush to Gregg,

Actual. Posted.
485* <?Thlstee Beet York.

In the senior T. and D football, game 
at the Pines Saturday, Thistles defeated 
Little? York by 2 to L

Sterling. 60 days’ sight.... 484.50 
Sterling, demand ............ 484 A0 I2 3 *

2 1
0 1 »
0 0 ll OF C ADAToronto Stocks.

June 17. June 18. 
ASk. Bid. Ask. bid. j1Loans, increaèe .. .....

Special, decrease ...........
Legal tenders, decrease 
Total deposits. Increase ...........  8,208,500

HIGH-GRADE. 27 Amal. Asbestos ..
do preferred .. 

Black Lake com., 
do. preferred 

packets.

:::: ^ » :::
........ 28* 27* 28* 28
.... 70 67 79 - 67

— INDUSTRIALSHEAD OFFICE 
TORONTO

200

7$ .vor:B. C
do. B .....................
do. common ... 

Bell Telephone à. 
Burt F. N. com?.

do. preferred .. 
Can. Cement com. 

do. preferred ..
C. C. A F. pref .. 

Elec....

A....
yo87 87 ” s We invite inquiries from persons 

desirous of investing their capital 
• in High-grade Industrial Securi- S 

ties earning from

On Wall Street.
Chas. Héad A Co. to R. R. iSngard : 

The recessions noted at the end of the 
first hour, under the influence of the 
break in Clover Leaf preferred, were 
quickly recovered. Traders who sold at 
the lower prices found no supply m sight 
when thèy endeavored to cover, and iome 
hurried buying by this element caused i 
vigorous upturn In the last few minutes. 
Reading rose over a polrtt, crossing 155, 
a new high rangé for the week, and the 
same amount of advance was recorded in 
Amalgamated. Other important • stocks 
made fractional gains. The market closed 
strong. The bark statement was Just 
about what was expected.

J P. Blckell & Co. had the following-:
practically suspended this

I8» 112 111* 113
78* 78* -78* 2,990

56 56 6$ 65
$7* 87* 87* 87* yfi
81* 81* '79* to* 7,996
34* 34* 34* 34*

70)Beat Yale. 99* ... 99*

• 6% TO 10% •>inn., June 18.—Cornel*. 
ne"with Yale this at- , 

runs all came In tb# 
en Freeman went 10* 
i five hits in succès-' 
Badger, helping G}}" 

e bases. Yale couj*' 
-■ off Goodwlllle. To# - 
e was the fielding off,

BRANCHES IN TORONTO
MAIN OFFICE—Cor. King and Bay Sts.

A delà rt-s S-raxxv—Cof. Adelaide and Sim­
one Streets

Collsos Street—Cor. College and Grace 
Streets

PiUUCDaUt—Cor. Queen and done Are.

West Tororto—Cor. Dundee and Keel* 
Streets

Ito

its196 105 106
... 112

Can. Gen 
Canadien Salt .
C. P. R................
City Dairy eom 

do. preterred-
COûsumèré- Gas ....... 200* 20»* ....

to 88

112 • If you want your investment safe- • 
guarded by good, tangible security, 
call or write to

194*
!i“to *75 40
.. 10» 99% 100

36
199* 50» 30 * FIDELITY SECURITIES * 

1 CORPORATION, LTD. |
■■ Luaeeden Building • Toronto MÊÊM

200* 100 6RH7-V. Crow’s Nest .........
Detroit United
Dom. Coal com..........
Dom. Steel com.

do. preferred ...
D. S. & Coal Corp

200■0 00 3 00000—3 
0 0 0 0 0 0 0 0 0— 0 3
lie and
i.iid CarharL

«6 56 do 4
Distillers .... 

63* Duluth 8. S.. 
.. do. 2nds .. 
65* Erie ....

Wlllia™8 ; i 
umpire ' meet are as follows: 

End Y. M. C. A .... 25Iff * * , *
Most bearish among the g^guments • • 27* 27* mi 27* 23Business was 200 11
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