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Shates Up Again
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G T0 BULLS

g : i—lave Been Steadily
. Piling Up Since Navigation
“Closed at Chicago and Other

tres and Weakness in|caif

: O, Dec. 4.—Big receipts
wt‘:g bear.sh reports from the
ne harvest cut a figure in’ de-
weng ‘wheat. The market closed
.8c to 2-8¢ under last night.
- trading left corn varying from
scline to 5-8c¢ advance, and oats
.80 off to a gain, of a shade.
ons wound up ubchanged to

nulating stocks of: wheat in all
. since the close of navigation
 tracted considerable notice among

ators, who leaned to theé bear
orthwest - arivals ~were practically

“Compared with a year
nuble in amount and southwest near-
bh

¢
tod

je. The Argentine news that
g a further discouragement to

1= was that cutting was mak-

id - progress owing to excep-
1 favorable weather.

n advices, altho not of a kind
b the wheat market any sup-
rt, operated. nevertheless, to keep
puldsbe mellers timid. Assertions
& & large amount of export busi-
¢g8° vin the gulf had been-contracted
SWor .at Kansas City led to some re-
Faction from the bottom prices of the
but the influence gradually wore

December Corn Strong.
Unsettled weather .and the small
L ameunt of contract corn in store here
caused strength in the December de-
{ livery.-of that cereal. Other options
i were easy with wheat. Cash grades
! were firm. .
'  Flenty of May oats on sale at 33c
! prevenled any advance.
¢ ons.stent cover.ng on the part of
ishorts in wprovisions offset early
weskftess, ‘due to larger receipts of
hoks, o ' ;
B i
=27 Northwest Recéipts,
& Recdipts of wheat-at northwest points,
gwn wsual comparisons, follow:
: Week Year

el

Europsan Markets,
The Liverpool warfet closed d to %d
higher on eat, and %d to %d lower on

corn. Berlin closéd c higher on whelt, |\

Budapest ‘%c higher, Antwerp %c higher.

Primaries,
Yester. Wk. ago
1,590,000
1,675,000
738,00/
298,000

724,000

-

¥r. ago,

776,000
217,000

% et
Receipts ....... 1,471,000
ghipments: ..... 963,000

¢ " 978,000
. 945,00 873,000
. 173,000

000
- waap e 549,007 ’%,000
$T. LAWRENCE MARKET.

Recbipts of farm produce Were 300 bush-
s of graln and 6 loads of hay. b
: Barley—Three bundred bushels sold at

¥
*
i
: ta. 720

u;;«-—suk loads 5old at $17 to $18 per Lw. | D,

w"_
¥ w peat, new, bushel ,......50
[§ ‘Wheat, goose, busnel ....9
B brehel ...,
~ Oats, bushel ....
! Barley, oushel
i Peas, bushel ..

B kwheat, - bughe
| ' Beeds— i ~
t Alstke, No. 1, bughel

¢ Alsike, No. 2, bushe: . S
i Alstke, No. 3, bushel ....

98 10 81 00
b <

sane

ees
041

.

8RNI S w

sanvs

-
©

»-'HE

D M. O

(i Timothy, No. 1, bushel ..
othy, No. 2, dushel ..

sy and Straw— i

i1l Bay, new, pér-ton....l..,

{ Hay, mixed

I' Straw, bundled, iton. ....

!V,?ctlbln-'—

* Potatoes, per bag
Apples, per basket
Apples, per bbi

. Pngbaxe. pericase ...

* Beets, per bag

¢ Carvots, per bag

© Turnips, per bag...
Parsnips, per bag. ‘

Dairy Produce—
Butter, tari.eis’ dalry....

i _Egge, per dozen

- Poultry, Retail—

ugkeys, drossed,

T
gdng chickens, 1b
0

e
-]

LESARBEg ssg neTHE ER&s
3 A
. no® ;Eg e
e 188

cosorroR

¥

“Bprmg ducks, b
wl, per 1b....
Geege, per b
Poultry, Wholesale—
Buraig Chincus, uiessed..$0 4 to
Spring chickens, alive...... 0 11
Old fow], dlive
Spring ducks, b
resh Meats—
beud, lu.eyuarters, cwt . .$7 60 to
Beef, hinaquarters, cwt,.11
Beef, choice sides, cwt ..
Beef, medium, cwt
.. Beef, common, owt
* Multon; oWt ......u0. Saevib
Veals, common, cwt .....
¢ Yeals, prime, owt ..
L ressed hoge,| cwt
. ‘8pring’ lambs, 1b

. FARM PRODUCE WHOLESALE.

. o8 ococoo®
EHRENE 88

Py, -
- mped
. e

C—=H NP IS
S8R ETIE8RY

P

Hiy, No. 1, ear luts
fra%,; car lotg, per t
Otatoes, car lots. bag ...,

HIAE. . «ioancty, ib. rolls. 0 &

Buttéer. creamery. solids .
Uitér, scparator, dairy, b

y Store lots ...
new-laid

$14 00 to $i4 50
000 10 50

5, new,
¥y, extracted,
Honty, combs. dozen
Hides and 8Skins.
- Prites revised daily by E T.-Carter &
Co.# East Iront Street, Dealers "in
- “'des 7alfskins and Sheep-
skitp, Raw Furs, Tallow, ete.:
— —H'des—
No. 1 inspected steers and

AN

TS

| Bxtra

DN oo bl i s 18 10 .03
N:. 2 ln-muj steers udo“
T el Y
Country hides, cured ......
Country hides, green ......
skins, per Ib t..oveeenrin

“srse

!.,o,ma !:lhk.lﬁ'l “;.o'
ors . veresasseeb 0
uorsahidn.pgo. YO RRONE. &
Tallow, No. 1, per 1b ...... 00635

———
GRAIN AND PRODUCE.

Local
follows:

S——
Ontdrio z&l—-ﬂw. $4c to 8¢ per bushel,
outside; , track, Toronto.

. TR i
Manitoba oats—No, 2 C.W,, 4c; No.
2 C.W., 40c, lake porte.
Ontario wheat-—New, #6¢ to 97c, outside
Inferfor grades down to ¢, ;

Rye—No. 2, 83c to 84c per bushel, out-
side, nominal. 4

P
&u—No. 3.2 to $1.30, nominal, per
bushel, outside. .

mgluckwbut-m to blc, outeide, nome-

grain dealery’ quotations are as

Manitoba wheat—N6. 1 northern; 90%c;’
No. 2 northern, 8/%ec, track, lake ports;
feed wheat, 88¢, lake ports, .

Manitoba flour—~Quotations at Toronto
are; second patenif 4idh, T otion 1

H n & n _cotton

more; strong bakers’, $4.60, in fute.
» e

Barley—For malting, @c to 6c (47-1b.
test): foed, 6 0 606, Detsiae, notm.

Corn—No. 2 yellow, old, 66¢, all rail,

Toronto: new corn, D r ehi t

No. 3:&1103, e, tragk, org:no.. -

: mm&—u;ﬁtm bran, $21 per ton;

shorts, $#.50; Ontario bran, $21, in bags:

ehorts, $24.50, car lots, track, o, -
O

Ontario flour-Winter wheat
to @416, deliv O::tl : nter ¢t flour, $4.06

Toronte Bu Market.
s:: uoted In Toronto, in bags,

Nows:
ulated, St. Lawrence.... 4%
¥ o

i S TP PP R SR
470

4+
4.45

Sugars
per ewt,,

do.

do. A UBwaeis WD b vee. "o sPudeaule &

Imperial gran
aver, anulated

N«I). 1My llowsé............. 3 v i e
n barrels, €] & H

s 5 per ewt. more; car

crecansaatensbonan

T T P

Winnipeg Markets.

ceenee 83%s  S4%DH gz
te— i

e 28  81%
u% B3
i
Chicago Mark
Bﬂixd?ﬁgmrcw}-t t;h c?' lg:::‘“d ek
the Chicago ot %:J:;‘ K-

%a

U%b 84;2

Prev,
. Low.-Close, Clo::.

0% 90y 905
oy m  am
i iy
s 5%
“l 4%
3%
3
a%

18.65
9.2 .

10.17
10.57

9.90
10.22

3%
2%
31ie

18.57
19.22

10.15
10.52

9.87
10.17

Winnipeg Grain Market.

WINNIPEG, Dee, 4.—The market: open-
ed unchanged, but advanced fractionally
on hizher cabies. The close was c to
¥%c bigher. The cash demand was excel-
lent and offerings slow in coming, while
exnorters were buying to fill boats,

QOats and flax were in better demand
and prices steady, Oats closed unchanged,
while flax was %c lower, ?

Inspections Tuesday were
sight were %00 cars.

Cash grain : ©~ Wheat—No. 3 northern,
7c; No. 2 do,, 76c; No. 3 dé., T2¢; No. 11
rejected seeds, 70%c; No. 2 do., 6%%e: No. |
3 do., 86%c; No. 1 tough, 73%; No. 2 do., !
T¥c; No. 1 red winter, $0¢; No. 2 do., T7¢; |
No. 8 do., Tic; No. 4, 68c.

Oats—No. 2 C.W,, 31%c; No. 1 feed, 30c;

Barley—No. 3, 45¢; No. 4, 4lc. #

Flax—-No. 1 NW.C, $1.10; No. 2 C.W,,
'$1.06%; No. 8 C.W., 86c. -

ARGENTINE OUTLOOK
MORE FAVORABLE

But Broomhall Looks For Only
a Normal Cron—World's
Shipments Will Decrease
Soon.

SE8 3

o 55 8%
88 3 B2

So

$08 cars; in

Broomhall’s weekly review of the wheat
sitvation, issued yesterday in Liverpool,
follows :

The market has ruled easy, during the
week. rarvely as a result of fgvorablg Ar-
Fentine crop prosnects and more peaceful
ontlook in 8sutheastern Eurore. In the
ITnited States the movement of wheat has
been on an enormous scale and gtocks are
laree. while Furonéan rtorks are not in-
creasine to any material extent, due to
continued heavy consumntion.

Wor'd's «hinwents have been laree and
probakbly siiehtly in evcess of sufficlent
current reaitirements, but a moderate de-
creage in these isexvected in the near
future. Contirental demand has _been
lar~¢ enough. and nromises to continue
srfficient to abrorb ghinments, and. there-
fore. much ammrehension i3 felt reeard-
ine future snnnlies, as winter stoévg have
so far shown no ascumniation. Germanv
fs rnt buving to anv ex*ant at nresent,
but ¥Frence bas nurcheged thore Tiberally
than exnected. white Maditerranean coun- |
trieg hava heen lihera]l mirerhgaers laree. |
Iv af Danvhian wheat: therefore, Belejum |
hae heen forged to become a buyer of;
North Am™erican wheat,

Arrontine cron prosoects continue fav-
orable. but it is am™marent that there wil
ha no guneraburdant eron. The outlank
for Avstralia is for a moderate cron. whi'e
in Ind'a nrospects are for a normal vield
Offernes of Argentine new cronv wheat

on a larzer.rcale and at a reduced vrice.

The nolitical outlook has assumed a
more peacefu] asrect, but this condition
continued to evert an influence in . the
speculative market.

Duluth Grain Market. |
DULUTY Deer 4 —Mptine—Wheat--No,
1 hard, 82%c;
2 do., M%e;

$hgc.

December, $0%¢c bid;

% |

U. S. Steel Was Under Pres-
sure Because of Renewed
Fears of Dissolation

P ) I'ng..

NEW YORK, Dec. 4.—Quotations of
stocks again weakened today.

market was unsettled and at times
showed the eﬂoctuot pronounced
bressure In various parts of the list.
It was evident that traders were still
undecided as to the cffects of the Har-
riman merger decision. Apprehensions
on t score were due largely to the
possible effect of the court's attitude
upon a .class of corporations
which might come within the:scope of
this jnterpretation of the Sherman an-

ti-trust -law,
Bhares of thé U. 8. Steel Corpora-
the government

tion, whose dissolution
seeks, were offered more freely today
thah.for some time, and declined 2 1-4
gomtl to 70 7-8, the lowest price since

uly. Southern Pacific made a show
of strength at the ning, but soon
lost its two point galn. Union Pacific
was again heavy. lLosses' of § to 3
points were scattered well thru the
Ust of railroads and industrials, with
especial heaviness in the copper and
steel issues and some of the special-
tiesi There were indicatfons that a
considerable short interest was in pro-
cess of tosmuuon. it

reak in Specialties.
Among the specialties American Can

stocks broke sharply on the declara-.

tion of 1 3-4

er cent. -dividend
preferred a.ndp ) e e

an additional 1+4 of 1
per cent. on the accumulated baek di-
vidends, the explanation, béing given
that a large back payment had been
expected. Passing of the quarterl
dividend on Union Bag preferred t
that stock 6 5-8 points,

Call money was easier, as was ex-
pected with the passing of thée month-
end period. Engagement of an addi-
tio $500,000 gold in London . was
announced. oreign exchange rates
weakened, and the outlook for a fur-
ther influx of foreign gold was corre-
spondingly improved. . )

RECORD PROMISED -
BY U. 8. STEEL C0.

Forthcoming Report of Unfill-
ed Tonnage Will Show Larg-
est Orders on Books in

Company’s History. -
Another substantial increase in un-
filled tonnage may be expected in the
monthly statement of the United States

Steel Corporation, which will be made
public on -Dec. 10, A total of between

%% 17,700,000, and 7,800,000 tons will pro-

bably be shown on the books as of
Nov. 30, compared with 7,394,881 on
Oct."31, or between 100,000 and 200,000
tons increase. .

This would bring the order¥ oft the
corporation's books to the highest
mark on record. In March, 1907, 8,043,-
858 tons were reported and in Decem-
ber, 1910;8,489,718, but these totals in-
cluded a large amount of tentative
and of inter-company business, which
have not been included in the wmiore
recent reports of bookings. The *in-
crease indicates that there has been
little let-up in* the enormous demand
for steel that has been experienced
from all sources during the year now
ending, and there is every probability
that a still further increase will be
shown on Dee, 31, '

With a total of nearly 7,800,000 tong
on the books on Dee. 1, the corporatigh

il have enough business to keep its
mills active until well into July of next
year.
proximately 8,000,000 tons be shown at
the end of the year, as {8 now expect-
ed, it would mean that the corpora-
tion would start the year with all its
plants booked up for a full —eight
months ahead. As the business now on

; the books was taken ‘at prices consid-

erably higher than the average that
prevailed this year, it 18 obvious that
earnings for 1913 ghould be excellent,

DROPINC.P.R. -
AFTER STRENGTH

Montreal List, However, Was
Little Disturbed by Leader's
Weakness. — Business
Was Very
Light.

.MONTREAL, Dec. 4~A decline in
C. P. R., attributed to the general
heaviness of the New York market,
was the only price change of note in
local stocks today. After opening frac-
tionally higher at 265 3-4 and advanc-
ing to 266, C.P.R. dropped sharply,
selling here as low as 264 1-2 in the
morning. There was a rallv, of 1-2
point in the afternoon, but the close
:}v&s weak at 264 7-8 asked, 264 3-8
~The rest of the list was unaffected
by C.P.R. decline, continuing, as it
has been recently, passive to fluctua-
tions in & stock that a month ago
practically dominated the market sen-
timent.

Business fell off to still smaller pro-
portions than on Tuesday and outside
of C.P.R. changes were again confined
to small {ractions. Textile was firmer

| closing 82 1-8 bid, 82 1-4 asked. Steel

was firm at 60, upwards of 500 shares
changing hands at that price, with
most of the selling coming from Toron-
to. Detroit after severad days of steady
gaing reacted a small ction to 74 1-2
in the afternoon.

- Bank of Mcntreal was a strong feu-
ture in the bank list, advancing 3 3-4
points to 249.

WASHINGTON, Dec. 4.—(Can, Press,)—
The customs couft-today decided to hear
arguments Jan. 14 regard'ng the wonod
pulp and paper cases, in which European
nations clainr the right to send those <o
modities into the U. 8. free of duty und
the ‘‘most favored nation’ clause of the

the Canadlan reciprocity agreewment.
b ]

The |

Should another increase to a |

Sentiment W as Favorably
Affected by -Extra Divi-
dends Declared by Buffalo,
But Price Changes Were
Small—Cobalt Lake Higher.

The mining market yesterday mov-
ed along pretty much in the even tenor
of its way, with a modigum of nrm-}
ness in one or two of the specialities |
the only fea'ure 6f trading. Specula-
ton was qui-t, but fairly well distri.
buted thruout the lst, some of the

sual

bo'I'ha declara t;&n\ ﬁ dlvldondn t‘a.gd
bonuses amoun per cent. by
the Buifalo Mines, directorate had a
favorable effect ofi sentiment, in re-
lation to the Cobalt ‘stocks. It was)
pointed out that the incident, coupled
with the recent - authorization of a
large extra dividend on %fxu;m-
Darragh, would in all probability draw
attention to the large profits which
are being made by i the Cobalt com-
panies which have met with success
ifl their operations, and at the same
time evidence the attractive opportu-
nities dut't_orded tby :‘evmlﬁt the stocks
around present prices.

. 8trike Situation AJnchanged.

There was noth new available
regarding the strike situation in the
Porcupine district, and the
was left pretty much to form its own .
conclusions regarding the prospects
that regard. 1t was generally feilt
that as far as the gold camp was con-
cerned the labor trouble was practi-
cally settled. The big mines have im-
ported strike breakers, and while de-
velopfient is not procc}cdin‘ at its ac-
customed pace, the backbone of the
strike, according to all accounts, has
been strained to the breéaking point.
Much will depend, of course, the
possibilities of the tedenuosoo eri
a sympathetic walk-out in Cobalt, bu
in respect to this eventuality it is felt
ltlm.t"the future can best take care of
tself, i

The security list was

the Cobdlts a sharp recovery i Co-
balt Lake, which sold up two points to
48 1-2, was eature. Following the
dividend de tion ., these shares
lapsed into dulness, but the fact that'
' they so readily to any demand
is acce as a favorable indication.
Peterson Lake also rallled from Iits
depression, the shares selling up to
16 8-4 again. Thew closed at 16 1-4
bid, Balley was'up a 7 3-8,
Prospects Are Bright.” .

Strength in Hollinger vr? the fea-
ture of the Porcupines. he shares
sold at $15.40 on the curb, and wound
up at $15.30 bid on all markets;ca net
gain of about 15 points for the day.
Vipond sold up to 20, a small advance
for thecseu‘l'on. but Pearl Lake and
Crown
!former selling off to 22. The dulness
!in these issues is likely to be only
" temporary, and with a revival of ac-
' tivity the market ' will probably do
much better. - ’

NIP DIRECTORS
MEET NEXT WEEK

PR
Regular Dividends Will Be Declared

~Mill Not Tuned Up Yet,
But Will Be Soon,
P €

The placing in full operation of the
Nipissing Mjnes Co.'s new low grade
imill has been delay€d far about a
i week. It was the intention of the
management to have the plant ope:at-
| ing fully by Dec. 1, but owing to “try
! outs,” etc., is was found impracticable
| to do so. It is stated, however, that
| within another week the plant will be
treating the low grade ore to its full
| capacity.

’?‘he directors of the Niplssing Mines
| Co. will meet on Deé. 9 for a dividend
| gotion and it is expected that the usual
| disbursement of 5 per cent. and € 1-2
| per cent. extra will be ordered. The
meeting will be held somewhat earlier
than usual, owing to the difficulty in
securing & guorum later in the month.

BUFFALOMINE PAYS
HANDSOME BONUS

Twenty-six Per Cent.—~Company
Redeemed Capital Long Ago. /

jrs of the fir

The. directors of the Buffalo Mines,
Ltd., have declared the regular quar-
terly dividend of 5 per t. and a
bonus of 18 per cent., payable on Jan.
I, and an . extra bonus of 3 per
cent, payable next February, a
distribution of 26 per cent. in
all. Since the. company is capitalized
at o million dollars, this means a dis-
burgement of $260,000.

The Buffalo has been one of the most

balt camp: I
ments in Oetober, .1906, with one of
three per cent., and maintained this
every quarter until 1909, when the
rate was raised to 6 per cent. From
| that time until the present the rate
| has been changed on various oOcca-
sions, tho the regular djvidend basis
hae been 5 pér cent. per quarter dur-
ing the last couple of years. The com-
pany has long since redegmed its cap-
italization in dividends.

EUROPEAN OUTLOOK
" NOT INSPIRING

At Least the London Market Did Not
View It as Such—Americans
Are Easier.

/

LONDON, Dec. 4.—Money was more
plentiful and discount rates were easy

INTHEEVENTENOR OF THEIR WAY

11 Poed 000 TR B8

characterized
by narrow price changes yesterday, In | Gould

rtered were both easier, the | J

consistent dividend payers of the Co- |tal. "This advanced a full cent
t commenced disburse- |

- y

inget

3 SILVER PRICES.
New York—Commercial bar silver, 63%c.

London-—Bar silyer, 29 7-16d oz.
Mexican dollars, #9%c.

Stock Curb.
Torontom Higl:.l':::.'(.':lour Sales.

47 2,632
S i

dou aes o005
11

Mines—
Cobalt Lake ..
Bread bonds ..
Hareraves ....
Sw{(llnx
MeKivley .....
H‘oﬂlnzer i gl

é

15.40 15.15 15.40
hambers . e epa
eterson L, ... 18% ... &

Pare, Tisdale.. T s R
rown Ch. .... 3% 3 3
Dome Lake ..

2% 2% 22 2
88 0 ane

“

Pear! Lake ...
Preston ....s.
Rea . '
Swastika ......
Vipond

@
8% 9% 0%
19% 20 1;2 19%
Standard Stock Exchange g
Open. High. Low. Closte Sales.
Cobalts— v

Bajley % % T WA
Cobalt L. ..... 8% 48 @8 9,651

2,000
g Nexth. .... 500
ATrgTaves .... },ooo

1

1

1

‘ e
Wettlauter. ... 28 B 5%
iy

‘18

‘8

5% ... 100
179
McKITey ..o0e. 20 oo 1,250
Petersdn L. ... 16 17

Timiskaming . 4% ...

Mining Quotations.
Sell. Buy.
Cohalt Stocks—

BOBIOE scdiingni o iviinnninndoiive
Beaver Consplidated ...........
MBI sivviis on-inaprsies
Chambers - Ferland .,.....
Clty of CODRM .ioivvicincsnbs
COPAlL LANS ....isrioin
COIAPRY i.sl ooc splnsvacrrass
Crown Reserve ..........s
TP, siiiis b ovisbdivataeniplnbi s
SPRRTOBR "icoss dis' evonsnedniVBivy
Great Northern ...ccivve.eiass

T s sseamsscwnesus

Green « Meehan .....
Hargraves ..... ,.. s

KT EBRS .icovincersrsons valle
L TIOUE ...coniciiirsnresiiiiiil
Little NIpIs#Ing ....ccccvivreee
MecKinley Dar. S8avage.........
Nipissing .... o«
Otisse ..... ...
Peterson Lake
Rochester ..«
Right-of-Way ..... .

Bilver Leaf ....ciierovaciioiniee 2
TIMISKAMIEE .05 oo wsecorine
TrethoWy.: ciiss voe, oovufaisbssne
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wecsssun

ve + Bansesssiisesavissae
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.
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wembenosnany
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Romnrknékh Record of the Oobalt
Camp—This Year Will See Now
Mark Established.

SBuch odeurreénces as the declaration of
boniises amouliting to 2 per cent. on
Buffalo, and the recent authorization of
& 17 per cent. bonus by McKinley-Dar-
ragh, are convincing assurances that the
div1dend-paylu days of the Cobdalt min-
ing camp are by no means passed, despite
the fact that disbursements have been
coming out for seven years.

It is now assured that the dividends for
the year 1612 will surpass ajl prévious
records, estimates running as high as ten
mifllons of dollars. The following table
shows the comparative figures, with the
1912 disbursements estimated :

19% 8“1).%

0 94
3,6°4.522
- 6,905,679
6,900,
8,968,047
10,000,000
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FLUCTUATIONS IN
SILVER MARKET

White Metal Rose a Cent an Ounce
in Theee Days—Further im-
provement is Expected.
st e

In view of the fact that the price
of bar silver is of paramount impor-
tance to tl‘e Cobalt mines, a good deal
of interest has been taken during the
last few days in the remarkable fluc-
tuations in the quotation for the me-
in
three days, and while a portion of the
advance has since heen lost, it\is hint-
ed that further improvement may be
looked for in the near future.. Last
Friday silver was 63 1-8 cents an
ounce, Saturday 63 1-2¢, Monday 63
7-8¢, Tuesday 64 1-8¢ and vesterday
63 b6-8. Tuesday’'s price was the equiv-
alent of the high record for the vear
to date. 3 ¥

In commenting on the. silver mar-
ket under date of Nov. 22 a London
broker says: “We have agafh to re-
port a very steady market. Buying
orders both from China and the' In-
dian bazaars have been received dur-
ing the last few days, altho the sell-
ing by India, continued during the early
part of the week, and China was able
to buy cheéaper in Bombay than here.
The' shipments this week are again
very small, only about £50,000 going
to Bombay, and stocks in London are
now Believed to be about £ 3,000,000.”

NEW LOW RECORDS IN

i today. The stock market did not be-
| nefit by the signing of the armistice,

have been limited. but today these were ENTRY OF WOOD PULP INTO U.g. &% the split in the Balkan league and'’

its possible effect caused further hesi-
tation and a slight sagging in conti-
Lnenm! favorites. Consols were steady
on purchasés for the sinking fund and
i horge rails on favorable tradé reports.

| American securities were quiet and

ufeatursless during the forenoon. Later

g 2 5
N6. 1 northern, M7%c: No. | trestieg, because free entry iz granied  New YorK bid up Southern Pacific, but
May, | Canada by the only operative section of offered the rest of the list, and

the
market declined and closed easy.

NEW YORK MARKET

Wednesday saw two new low records
for the year pinned up in the New York

market, Rock_Island bonds and pre- |

ferred and United States Steel bonds
dropping down to new bottom levels,
The decline of the last few days has
been a bad ofe, as evidence the fact
that. Steel common sold yesterday at
70 7-8. It is just a'shori while since
it made its high record of the year at

1 8 -
‘J) 7-8.

30|

| colon

purchased at hi

we think offer the best opportunities.
tion.

PHONE MAIN 5403,

e

rices may be {n favor of buyers, and we would advise purchases of th
2 - Our selected list will be sent on

" A.J. BARR & CO.

Members Standard Stock Exchange.

These shares are now selling at a low figure, and we advise our clients whe
er. prices to average thelir holdmlé
a

ments in the silver property acquired by Preston
the shares worth more than present selling price, Write for particulars,

LOUIS J. WEST & CO. ;
Members Standard Stock Exchange
CONFEDERATION LIFE BUILDING, TORONTO

STRIKE SETTLEMENT

Practical settlement of the Porcupine strike has given a little more firmness
to the gold stocks, but otherwise the mining market is quiet.

pow. Recent develop-
st Dome should make

For a short time
stocks
pplica-

56 KING ST. WHST,
ed-7

e e
B

r : =‘==____——-—_—_-.___—..——-,
 Cobalt Justified

The declaration of dividends
amounting to 26 per cent., pay-~
able "next February, by the
Buffalo Mines, Limited, is an-
other iliustration of the hand-
some profits which acerue from

- sugcessful silver mining. It is
also a further demonstration
of the factor which is gradual-

. ly drawing the public back in-
to the mining market. Specue
lators have seen increased di-
vidends and bonuses paid by

e Cobalt companies from

e to time, and the fact that
such actions as that taken by
the Buffalo directors have be-
come _almost commonplace
has played .a large part in
building up confidence in the
silver camp. The “wise ones”:
have made money in the Co-
balts, and there are plenty of
chances still afforded. It re-
mains, of course, to pick out
the good from the bad in the .
market.

LT

%" IDEAL SITE FOR '

SUGAR REFINERY

Atlantic Sugar Refineries, !Limited,
Securs Seven Acres on Waterfront
at 8t. John, N, B,

R

The Atlantic SBugar Refineries, Limit
ed, have at St, John, N.B., an ideal site
for a sugar refinery. The property ocon-
sists of seven acres directly on the wat-
érfront, with docks, at which ocean ves-
#els can ,oad and unload directly into
the refinéry and warehouse. The port is
open all the year round and raw sugar,
which comes from the Barbadoes and
West Indies by water, must in winter be
ianded at the New Brunswick and Nova
Scou’ 1:'.95"“' as the St. Lawrence route
s c 3
into the site give the company
ddmlﬂ communication with mf
Canadian Pacific and Inter-
ays, and favorable frelght
rates can be obtained on acoount ~f com-
petition, both by water route and by the

American ratiroads.

'WHAT’S BEHIND THE |
BREAK IN STEEL?

Ghanged Their Minds About Some-
thinge—Support Withdrawn.
Fo— !

A good dégl of comment was heard
in the brokerage offices vesterday af-
ternoon over the fact that Steel com-
mon at 70 7-8, its closing quotation,
stood nearly three points under the
lowest figure it attained during the
month of November. Bteel common
‘sold at 80 3-4, its high record of the
year the last day of Septembér.

Europe's selling of stocks, it fell to
73 8-4, then it rallied sharply again
to 78 b-8. That price was .reached on
Nov. 7;
it drifted downward, reaching 738 1-2

several oceasions,

ly in evidence to impress u th

pon the
.| market the understanding that 78 1-2|

was the minimum level for the stock,
below which 1t would not be permit-
ted to go. Now, without any great in-
crease of selling, the support previous-
ly afforded at 73 1-2 is withdrawn,
and the stock quietly moves to its
lowest price since early in Septem-
ber. Evident'y the “big interests”
have changed their minds about some-
talng. P

BIG SHAREHOLDERS OF
BANK OF MONTREAL

Of the heavy shareholders of the
Bank of Montreal, Sir Willlam C,
i Macdonald heads the list with 5556
|lharea of the bank’'s stock, or equal to
nearly 3 1-2 per cent. of the entlz;e
issue of stock. At the recent price of
the stock the veteran financiér's hold-
ings are worth $1,300,975, e next in
o'}dar is the Royal Trust Co., with 4448
shares, and an additional 2500 in fits
capacity as trustee.

BIG OBLIGATIONS
ARE DUE NEXT YEAR

NEW YORK, Dec. 4—Between now
and end of 1913 rallroad, industrial
‘and public service corporations will
be called upon to meet nearly $300,-
000,000 maturing short-terni notes.
Bulk falls due during first six months
of 1913, the big month belng June
with $72,000,000. Next 18 January
with $89,000,000.

WORST HAS PASSED
IN MONEY STRINGENCY

- »

Char'es Head & Co. had the fol-
lowing: The market has been further
deprezsed. tcday, with particular
! weak "ess in American Can. Money
| renewed at 8 per cent.. and the belief
ga n8 grcund that the stringency will
In t grow worse, but will be improved
be ore long. The closing was very
w ak ~t lowest prices, and liquidation
p oceedi-g In many lines. We should
regard a rally as due. for the short in+
te est h & b'en lu1g Iv inecreasged, but
we would still be chary about buying
and not overload.

How the Insiders Have Evidently|C

I8 en Lid gl
the _October decline, induced by R, & 0. Nay, 113% ...

thru the restjof the month'

i

but nét going Royal
o

qn

below that price. -] fered

t ‘ ot unced as to
stand out , was yet sufficlent- | &m

i
¢

! cent., close 5 per cemt.
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FLEMING & MARVIN

Members Standard Stock Exebange
310 LUMSDEN BUILDING

Porcupine and Cobalt Stocks

TELEPHONE M. 40385

——F. ASA HALL——
Member Bundnw::k and Mialag

Exc
COBALT and POKCUPINE STOCKS
Correspundence soliclited. ;

56 KING ST, WEST.
M. 2883, ; ;!

Phone Toroate.

J. P. CANNON & CO.

Members Standard Stock Exchange
on Commission,

56 KING S§T. WEST - TORONTO.
Phone Main 648-649, edits

W.T.CHAMBERS & SO

Members Standard Htoes sod Minjng

‘ AnKe,
?ODALT AND PORCUPINE STNCKS
3 Colborne St. edtf Main 3168-83154

Lucky Cross Mines
~ Making Good

Mill in course of construction.
Large ore tonnage in sight. ¥For
detailed information write g
- GOLE & SMITH

Lumsden Bldg., Toronto ws
UNLISTED 8TOCKS, MINING STOOKS

- Bought and 8Soid ‘
SMILEY & STANLEY
rranel B TESE TomONTO

PORCUPINE LEGAL CARDS,

K & MITCHELL, Barri Sollet«
Chore. Mekaitn e Toamer,
::‘un; Kevaedy's Block.%un

"

8 &

Eas-:;g:gngséué
Pl

Mont. t
Mt, Tm.
N.8.8.C.

B

L]

Spanish, pf.. %

Shen, Wil., pf 101% .

Steel Co. of C, i
~-Banks,—

en s

Merchants’
Montreal
Y

“on e

Mont, LH.-P. it
T .o
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' CANADIANS IN LONDON,

Chas. Head & Co. (J. E, Osborne) re-
port quotations on Canadian issues in

London as follows:
Bat. Mon. Tues., Wi
Cement ...covoivniiee.. 28% 284 2
mE:on Steel ...... :;l/g g}l% ﬁ
n
Grand Trunk ........ ... JQ 0%
CONSOLS IN LONDON.

see

for acoount
for money

MONEY MARKETS.

Bank of England discount rate, 5.per
cent Open market discount rate in Lon-'
don for short bills, 4 per cent. New York
call money, high 8% per cent., low 6 per
. Call money in
Toronto, 6 to 6% per-cent,

FOREIGN FEXCHANGE.

(GGlagebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows at closing :

—~Between Banks,—
- Buyers. Sellers. Counter.
N. Y. funds.... -2 pm. 1-16 pm. m&
Mont. fds ..... be dls. par. to 1,
Ster., 60 davs,..85-22 8216 3718 890.18
fter,, demand. 91-16 93-82 95-16 9716
Cable’ trans ..93.16. 97-32 97.16 0916
-Rates in New
Posted.

1
5%

Consols,
Consols,

York.—- '
Actual,
Sterling, 60 days’ sizht ..
Sterling. demand

DECLARED REGULAR DIVIDEND.

The board of directors of Western
Canada F'our M'lls Company, Limit.
éd, have 4 cl'red a, dividend of 2 per
cent. for the three months ending Nov.
20, 1912, pryable Dec. 15, 1912. - The
books ¢f the company will be cloged
fom Cec. 6 to 15 inclusive.
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