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WHRREAS by an Act of the Provincial Legislature of Canada, passed in the sixteenth year of

Her Maji'sly's Reign, intituled, " An Act to incorporate the Grand Trunit Railway of Canada,"
certain persons were incorporated under the title of The Grand Trunk Railwai) Company of Canada,

and were authorised to make and complete a roiiway from the City of Toronto, through the Towns
of Port Hope, Cobourg and Belleville, to the City ol Kingston, thence through the Towns of Brockville

nnd Prescott to a point in the Eoslern Boundary Lino of the Township of Osnnbruck, thence to St.

Rapiiaers, and thence to the River Ottawa, nnd across the said River to a point between the lake of

the Two Mountains and tlie Villnge of St. Ann's, and thence to to the City of Montreal j and by such

Act it is provided, tliat it shall be lawful for tlie Company to raise and contribute among themselves,

in such proportions as to them sliail sccin convenient, the iicecssary capital (or making, completing

and using the said riiiiway anil works, not exceeding the sum of Three Milliiins sterling, such sum
to be divided in shares of Twenty-five Poniiiis sterling, cacli ; and certain provisions are therein con-

tained as to the number of Directors nf the Company, and the appointiiicnt, election nnd qualification

of such Directors; anil liy siuli Ad il is also provided, that the giinrantee ol the Province may bo

given to the Company llicrcby Incnriioriilcd, to an amount not exceeding the sum of Three Thousand

Pounds for every mile in Icnglli of ilie s;iiil Railway, niii! that so soim as it shall 1)C ascertained by

llie Report of any Kni,'iiii'cr, to lie ii|ipi)iiile(l tor the purpose by the (iovernor of the Province, that one

Imndred llioiisand pniiiuls sterling has been actii.-.lly, and with dne rciiard to economy. ex|)ended on

the said Railway by the Cmiipany, in works or materials delivered on the ^.Toiinil, or both conjointly,

the guarantee of ilie sniil Province iiiny !;t givirn to the extent of Forty Thoiisanil Pounds sterling, nnd

so <i)/i>.v (/Ko//V'4- wlieiicvi'r il shall 1\' asccrtaiiii'd in like manner tliiit another sum of One Hundred
Thousand Pounils Stirling lias bci 11 so cxpciiilcd, until such f,'iiarante(! shall be given to the extent

tliereliy liiiiilcil. AM) whereas, -v.cli Ciiiiipany has been fiiriiieil, and llic riiiiniiiil of Bonds of the

Provincitil (Jovcrniii'ii! which is iiiitliorisi'd to be issued under the provisions ol' the said act and of

the (liU'crcnl acts rccili'd tlicrein, i • One Milliidi and Thiriy-live Tlioii>ainl Pounds. AND whereas

by an ngrccincnt daleil ilic ('iiiirti'cii'h (lay ol December, one thousand ciglil hundred and fifty-two,

between The (irand Trunk Kailwiiy ('(mipaiiy of Canada, of the lirst pari; ami William .lackson,

Samuel Morton Pell), Thomas Ura^>l v and I'.dward I,add Melts, all of the City of London, (hereiii-

al'lcr called llie Contrariors,) of the snoii'l part, tin; »'onlracliirs niined to iiiiike, construct, complete

and eipiip the said (iraiid Trunk Uailway, at the rale ol seven thousand si\ huiiilrcil ami twenly-live

pounds sierliiiir per mile, (111 till- leriiis and eiiiiililioiis in such contrail iiienlioiied. ,\ND whereas,

by another agreement ilaleij the twenly-ii'ird day ol March, one ihoiisaiiil ei!,'lil luuiilreil and tifly-three,

between the said (iraml Tiiink Railway Co'iipany of Canada, of the first part, and the said Contrac-

tors, of the second pari, the last mcniioiied ci.nlract was moililied, and it was thereby agreed, that

instead of the rate per mile therein sli|)iilated lin-. the priie to be paid by the Company toihe Contruc-

tors for luakin;;, eoiiipleiin!.' and sloikiiii^ ihe said Railway with all the iiuiileiils loul appurtennnces

specified in the said reeiled agrecjiient, -lioul.l be the stun of Three Miillioui ponnds sterling, without

additions or (leduetioni ot any kin, I, and ilial siiih contract siiiii should be paid as lollows : one mil-

lion and ihiily-live ilioii«and jMiumls sierliiii.', in Canadi.." I'rovincial (Joveriiinenl Debentures, payable

in twenty years, in Lomlon, and iiieanliuic bearing interest nl Six per cent, payable half yearly in

London ; nine hundred and einhly-two ihousaiid five hundred pounds in Debentures of the Coin[)uny,

payable in Iwenly live years, in Loin. nil, and nieantime bearing interol at the rale of Six per cent,

payable half vearly in London; ami nine hiunln'd and cighly-two thousand five hiiailred pounds, in

Stock of the Coinpany ; and that ^luli Delienliiies, and the lerl-'reales tiir llie Sliwk, should lie handed
over to <ieori.'e t^lrr (ilyn and Tlioina" Baring, Lsipiiies. on ih'half of the Coiiipmy, and Samuel
.Morton Pell) and Tlioiiias Bra'^sey, j-'.-iiuires, on behalf of the Contractors, (iherein and hereinafter

called Ihe Trustees,) to lie ."old or Ir.inslcrrcd, us the Contractors should direct, ond the proceeds of

such sales should be invested in' such security ns the Contract'jrs should reipiire, and should

coiisliliite the fund troui which the payment should be made to the Contractors, as iherein

provided. And it wa» thereby aUo jiroviiled, that the iiilcre«t on the Debentures and Slock 'O sold or

tran-fi rreil, and aNo on tlie Provincial (iovernmeiii Debenlures, should be |iai(l by ihc Contractors,

until the whole line of Uailway should lie eoiii|ilcted and ready for opening; and that when the F.n-

gineer of llic Coin|)any should cerlily that die Contraitors had expended lilty ihoiisand pounds in iho

purchase of land, or in works and materials, or plant biought on the line, and in payment of interest,

an order should be given to the Trustees lor payment of sixty per cent, of lliu amount of such certifi-

cate, and that at the end of each cilendar inniiih from the date (if 'lie fir*! ccrliheale, the Kn"in"er
..-lioiild certify llie value of the work done, ami plant and materials pro', ided during such previous

month, and lliereiipoii, in like i:ianner, a like order should be f»i\i'ii lur a like payiiieut, or transfer of

a sum eipi.'il in iioiiiiiial aiiioiiiii to sixly percent, of the aiiioiinl of mkIi certitieaic
; and siWo/im

i/iKitirs when, and as each monllily ceitirnale should be given, and on the final certilieiile of coniplc-

lion, the balance remaining in the hands of >ucli Trustees, except so mncli ol the sum of firly thousand
pounds, therein mentioned as m'I aside for the payment of the expenses of the I <imp,mv, as dad not

been expended, shoiild lie |iaid over to the (^onlraclvirs ; and in siieh contract is contained a provisioa

lor pnymeni, by the said Trustees, of the salaries and other expenses therein mentioned, out of the said

sum of forty thousand pounds; and it is ihereliy also providi'd, that if any scetinn of the line should
be completed and stoi ked, so ns to bi- ready for trallic, before the (nmpletion of the whole railwuv it

shall be at the option oltlie Coinpany to ai ccpt such portion, and to work the same thenceforth at

their own risk, and if they should decline to do so, the Contractors should be at liberty to open and
woik the same, and that, if the Company accepted such option, the Contractors should be relieved

from the payment of inleresl on an amount of copital equal to the expenditure on the seetion or iKirtion

so opened, and on the plant provided for working ihu same ; and it was thereby also provided that tha
|i<?riod for the completion of the railway might be extended on the contingencies, and subject to thtt


