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These ezerples meke me confident that the ability, the ingemuity and
the resources are available to mest the chzllenge of our internationsl
economic situstion. For this purpose many adjustments will te necessary
tsroushout the vhole area of the lestern Vorld, many new trading hetits
pey have to be formed, and new conditions of investment ray have to be
eccepted by both creditor and debtor alike. I em sure, however, that
if we insist on defining the problem in broad terms, and if we keep our
eyes fixed uron the objective 6f a world in vhich the econonmic causes
of war, and the sociel and political conditions which treed var, will
be redvced to the very lowest possible level, it is within our power
to succeed. ’ ‘ . ' '

One thing is certzinly clear that for such success, all -=- not merely
two or three =-- free democratic countries must work together. In that
co-operation, if it is to te effective, a2ll of us will at tires have to
nzke irredizte concessions affecting national interests, for ultimste
edvanteges. If we refuse -- and expect the.other fellow to do the o
conceding == then the highly encouraging progress of recent yeers in the -
direction of a firm end enduring structure of peace, based on the inter-
netional orgenizetion of the democrecies, will be stopped. Ve will
retreat to the old system of internationsl anerchy -- %each notion for
itself 'and God for us all", There would te only one beneficiery of that
retreat, the forces of reaction, of slavery, of totslitarien
despotism; the forces, in short of international subversive cormunisn,

To maintain peace and ensure prosperity those forces rmust be stopped

and one of the best ways of doing this is through international economic
co-operation on the part of those states who believe in freedom and
reace, '
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