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ECONOXY

After growing by 5.8 percent and 5.3 percent in 1986 and 1987
respectively, the Colombian economy expanded by 3.7 percent in 1988
and 3.5 percent in 1989, as the government tightened its fiscal andmonetary policies to contain inflation, which reached an annualrate of 28.1 at the end of the year. Colombia remains the onlymajor Latin American economy not to have rescheduled its externaldebt (approximately US $16.7 billion) although access to newforeign commercial bank loans has become more difficult.

Basic Economic Indicators:
Gross Domestic Product 1987
Per Capita Gross Domestic Product
Average Annual Inflation Rate 1980/1987
International Reserves, December 1987

ORIGINS OF GDP 1987
-------------------------
Agriculture 17.1%
Mining 4.7
Manufacturing 23.6
Construction 6.4
Commerce 13.4
Transport/Communications 8.1
Electricity/gas/water 2.3
Housing 5.0
Total including others 100.0%

PRINCIPAL EXPORTS 1988*
-------------------------

US $35.8 bn
US $1,181

22.3%
US $3.5 bn

COPONENTS OF GDP 1987

Private consumption 64.6

Government consumption 9.6

Gross fixed investment 18.8

Change in stocks 0.2

Exports 19.2

Imports -12.4

GDP at market prices 100.01

PRINCIPAL IMPORTS 1988*

%


