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need for stabilizing commodity trade in the region.

lateral trade and payments was accepted. H0wever,'itW*5
recognized that some countries would have to take recours’
to bilateral trade arrangements in view of their pre-
:¥ailing economic conditions.

‘collective action be taken by participat es 10’ .
stabilizing international prgcgs of agg éggaggu?giiprdmﬁqg
commodities through bilateral and multilateral arrange®®
and that as far as practicable and desirable they should
adopt a unjfied approach on the subject in the United
Nations Permanent Advisory Commission on International
Commodity Trade and other international forums.
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The Asian-African conference recommended:

The early establishment of a special United
Nations fund for economic development;

~~ The allocation by the International Bank for
Reconstruction and Development of a greater part of
its resources to Asian-African countries;

The early establishment of an international
finance corporation, which should include in its
activities the undertaking of equity investment; an@

Encouragement of the promotion of joint venturé
among Asian-African countries in so far as this wil
promote their common interest.
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