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Proposgenew bank miles

fSomne of the highlights of the changes
le Proposed by the new banking legisiation,

C-S57, tabled in the Conirons recently by
of Finance Minister Jean Chrétien are:

il Foreign banks will be alowed to set up
asbanking subsidiaries with a maximum of
o ie branches in Canada as long as Can-

c* adian banks get reciprocal treatment in
rY the foreigni bank's home country.
Of -Total assets'of foreign bank subsidia-

ries in Canada will not be permitted ta
th ecceed 15 per cent of total Canadian
ap bankig assets.

'r ' ndividual foreign banik subsidiariels
of WýiIÎ be imited in asset size to, 20 times

,a athorized capital, and the 'Cabinet in-
9tends to limit for the timfe being the total
Of ssets of such a bank to $500 million.

Banks will have new powers to under-
3 take equipment 'leasing, factoring and*

o akn-related data procçssing 1services,
but will be prevênted from engagîng in
trust and security-underwriting actiîrites.

0 f the total number oÊbank directors,
-0 "moroe than four and not more than one

haif the directors may be officers, or em-
PIoyees Of the bank.

St. F-X trains world'social workers

liAs they have for the past 19 years,
ffs tudents froin every continent gathered at
seAiltigonish, Novaý Scotia, i late May to

Ima six.monthcourse at the Coady
International Institute of St., Francis
Xa1vier University. Representing 22 court-

Coties, 55 men and women have begun a
býPlogram in social leadershlp and develop-
e'linent that will ,equip thein, on their re-

tul home, to direct self-help co-opera-
le wie proiecets in villages, farm regions,
00 Cties and towns in counitries such as
ly orea 'India, Ghana, South Mrica,
di ofiWla and Papua New Guia.

In the ahnost 20 years that this insti-
)0 tute (namned after Moses M, Coady of
10"Nlgaree i Cape Breton Island) has been

ln existence, more than 2,000 graduates
h,1eretumned to over 100 countries to

üPerate credit unions, fishig, farmi, food
Processing and marketing, and housing

ý0 onistruction co-operatives.
ý8e What began in the Twenties as a social
Otin group to help depressed farming,

ýeflhing and niining conununities of north-
etern Nova Scotia, developed into the
AZtigonish Movemnent. The smail town

Acrobats in the sky

Sky Hawks, the Canadian Forces' 16-
member parachute demonstration teain,
will perform 46 turnes this summer for
audiences in Canada and the United
States, includinga July 1 Festival Canada
"drop-in", in Ottawa. The prograin con-
sists of three descents (passes) from
10,000 feet, involving free-fall jumps up
ta 45 seconds long with speeds reaching
200 miles an hour. Each pass involves

star formations, acrobatics and precision
landings.

Formed in 197 1, the team represented
Canada in a number of international para-
chuting competitions. lIn 1976, Sky
Hawks members won awards in the
Alberta Provincial Parachuting Competi-
tions and the Alberta Sunnier Gaines.

Lait year, teain members, who logged
aver 3,000 descents, were watched by an
estitnated 1.8 million spectators across
the country.

Warrant officer Geny Vida, of Wmnipeg and Edij

froin which th~e movement drew its naine 1
becanue better icnown in Liberia, Colom- thei
bia, Basutoland and Sri Lanka than in fror
Toronto or Montreal. Normnan MacKenzie, tior
fotrner preuident of the University of sins
British Columbia, called the movement adio
"perhaps the best, the most significant opn
and the inost successful example of adult Uni
education in the Canadian experlonce; in
saine respects the inost outstanding Son

coxKlucted on the stucients' home grouna Dy àiser ýjaDriela, iuee bup raric, us auso
by Coady faculty unembers. It runs froin a graduate of Coady. From Korea the
May to April each year. movement spread ta Thailand, the Pbillp-
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