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But, subject te the execution, the debtor bas a right to deal
with his< property as he pleases, and if he transfers it in1
market overt, the right of the sherîif ceases altogether."

Jjnder the Execution Act of Ontario the right of the ex-
ecution creditor is only defea-bed if the purchaser bas ac-
quired a titie in good faith and for valuable consideration
witbout notice of the execution, and bas paid his purchase-
xnoney. The only question, therefore, remaining in this case
is wbether the Temiskaming Lumber Company, the respond-
ents, se acquired in good faith and for valuable consideration
and witbout notice. It is really unnecessary-tbe documents
and admissions of parties standing as they do--to enter upon
this question in detail. So far as the MeGuires are con-
cerned], they appear to have deliberately set themselves to
defeat the righlts of the appellants as judgment crediters, and,
in their Ledhp'opinion, in this attenipt they obtained the
active assistance, of one Murphy, of the Traders Bank, and
of the respond(ents. 'l'le sexnre was to make a transfer of
the( license before anyv timiber was eut, but týo Make the trans-
fer in miuch a wayv thait very vusata interests would stili
rf11iain til McGnir. Te sreeme was te develop, and bas

devlpedie tat, after thie transfer was mlade, the cuitting
thefreof %va., t 1w ascribedf to the transferees, and when the

xetinwas, levijed uponit the( tiniber so) cut , the execution
was te lie deetdon thle pleal thait the property in the eut
timiber W58;u by thlat time in the tr-ansferees, who werc flot
t1w excuie dbtr, heenanly, McGuire and Com-

pany, would thusj sil uof liillliy by the transfer of the
li~îù~ fo vaiabe cusiera ind m by having divested

Ibtinelve of he i t eut timber and invcsted othe(,rs
wliq 'l[ u lIîld reinlove it hut yet would not hl o beud

hy he xeet in.Thîis opjeration, which is eýsscntia11y a
trasnuhm t lidfaith, se far us the execution (lebtors
wer& uu4ere(l,înihtof crseý4, hiave been possible on the

fooitinig thiat the rights of the liene e not a titie te
filiîd and weeuatchbeb xecut ion. Sucbi a state of the

l fcilated an eeratli' by which the excectien debter
eould eado th rig-hts of lils crdtrbY siniply standing

asýid. frtuul 11wp nptieoprationis of cuingi, tiniber uinder bie
lin Ind gilg bis, li-enise, witb0 right toecut

tinier, e smeboy cic. hbappenied Ii thr, present
111)1,11upu illi uns, arid, wviitt vnferiing upon thec

malerutlarethi rdii-4ps ti[k thiat the, wbolc series
et tan~uties wa s i j1uggle te fer(at thep rigbts of


