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J. M. COUBTNEY, Depusy Mindster of F*senc.

GENERAL BALANCE SHEET, AT JUNE 30TH, 1890.

Liabilities.
To Shareholders,-

Capital stock (20 per cent. paid
on 62,500,000 subscribed) ....

Reserve account.............
Property suspense account ......
Dividend due July 2nd, 1890....

$500,000 00
130,000 00

25,219 54
17,500 00

$672,719 54
To Debenture Holders,-

Outstanding sterling
and currency de-
bentures ........ 62,246,407 49

Reserved for interest
accrued.......... 17,433 45

-- -32,263,840 94
To sundry accounts due by com-

pany........................ .1,820 69

$2,938,381 17
Assets.

By Investments-
Mortgage loans .... 62,853,204 05
Municipal deb'tures 57,495 15

By sundry accounts due to com-
pany........................

By office furniture, fixtures and
stationery................

By balance in banks...........
By cash on hand ..............

2,910,699 20

1,127 49

2,332 76
24,029 29

192 43

$2,938,381 17
A. MoRGAN CosBY, Manager.

AUDTons' CERTIFICATE.

Toronto, Sept. lt, 1890.
GENTLEMEN,-We beg to report the comple-

tion of the audit of the books, accounts and
vouchers of the London and Ontario Invest-
ment Company, Limited, for the year ending
June 30th, 1890.

The mortgages, debentures, and other secur-
ities have been inspoted in detail, and the
amounts correspon with the totals as set
forth in the ledger.

The accompanying statements of the assets
and liabilities, receipts and expenditures, are
hereby certified as correct.

We also verify the balance of cash in banks.
W. R. HÂnnIS,W' R'HARRB' 1Auditors.THos. HODGETTS, A i

To the President and Directors of The
London and Ontario Investment Company,
Limited, Toronto.

The president, Hon. Frank Smith, moved
the adoption of the report, which was seconded
by Mr. Frederick Wyld, and unanimously
carried.

Mr. Horsey asked the question whether, in
the event of the greatly increased duties pro-
posed in the McKinley Bill becoming law in
the United States, the interests of Canada will
be materially affected.

Hon. Frank Smith replied to this question,
giving his opinion that the interests of the
country would not be prejudiced to any extent,
although at first there might be inconvenience
and even loss in some quarters. Other mar-
kets in the world, especially those of Europe,
being ready and willing to take all of the sur.
plus products of Canada.

The following resolutions were then submit-
ted te the meeting and carried:

Moved by Mr. John Leys. seconded by Mr.
A. A. S. Ardagh, and resolved, that the thanks
of the shareholders are hereby tendered te the
president, vice-president and directors for their
personal attention to the business of the oom-
pany during the past year, and that in recog.
nition thereof the sum of #3,300 be awarded
them.

Moved by Mr. George Gooderham, seconded
by Mr. A. B. Lee, and resolved that the sum
of $400 be appropriated for the services ren-
dered during the past year by the auditors, and
that Messrs. W. R. Harris and Thos. Hodgetts
be re-appointed for the current year; and in
case of the death or resignation of either or
both of them, the board be, and are hereby
empowered to appoint others in their places.

Moved by Mr. W. B. Hamilton, and seconded
by Mr. Hy. Gooderham, and resolved that the
poll be now opened for the election of directors,
and that the same shall be closed whenever
five minutes shall have elapsed without a vote
having been tendered, and that Messrs. Chad-
wick and Burnside be the scrutineers, and
that they report the result of the election te
the meeting, and be paid the sum of 85.00
each for their services.
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