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The b.ondlon Ad\ isory Commiitîce i> ilp~,ï of thec fol-
lowng geýntleme4n :

Colonevl W. Grant Morden, M'P., ( haiirin
RZigh, lion. Viscounit unsVc-hrmn
,Sir William erdoe Iat
Nlajor-Gen.i Ho(n. Sir Nexiýton orKCMG I'

MNr. Ilenry 'Steel,
Mr. Becnjamrini Talbot.
Mr.- Mlark Workman.

Tlhe nme ol thes genitlemeln arei, rio doubtl, %%(-l known
te you, andi httite colinimelit IS reqluired. 1I might state', how\\-
evr, bhat C:oloniel Morden's financial connections iii Great

Brialn are, atîcl tliat excellenit facitiesi for, future flnning
ar mnade avaîila1)le thr-ough hi.s co-operation. \Viscount Fur-
ness is the chairnian Of the xesv I-urneasý grIoup of 1}.ng-
lgiah :SteeL-, industrials;; 3fr.enjamnin Talbot :s mianaging dfi-
,,eCwri of these. conpie Ir Williami Ilwalrdmorc, » lai
Mari ci Wýiliami iardmnore & Coîripany, sîbidr.of Glas-
gow; >ar-Cn i- >Neeton Nloore is a former Prime Min-

1ster el Australia, dircetor of the Genevral Electric
Vompany 01 Eîigland, and associaited cloel wth the Ausý-
trallan steel induatry; Nli. Hienry Steel is chiairmnan of~ th
UnltKd Steel, U-ompanies ox rea Britain, ami the Be(ng41l
[ron and SteeLl L ompany of India.

Ibhese gentlemen lbrinig to us long experience la the steel
trade of th e world. They previde aIse ln the plants which
they centrol, a large potential consumer of y 'our companry .
ore, and as events progress, a purchaser of consider'able quan-
titls ex pîg iron and billets w hich wiill becomne available f rom,
the aew Surnacea which the future wI undoubtedly eee in-,
gtafled at Sydney.

litesources of Companiy

If we briefiy inventory our resources, we finit that our
$telpant to-day conimits of a newý by-product coke oven

plnconiltlng of 120) of the mnost modern apparatus in ex-
Wpn,.me posses aIse a I 10-inch plate milI which has

juiet Wno conxpleted and put into operation, and ils equal to
nyMlof thi; chracter either on this continent or in Eu-

rp.Our r-Olllng facilities aIse include a 28-ineh rail nilîl,
biltMill, wireq rail mill and merchant bar mille, amdinl addi -
fnwe own plant for the production of varlous forme of
wgeproduçts. including nails, barb unit galvanizing wire, and

g ot.We bave sufficient blast furnace capaeity, but are
vIiee shot pen hearth furnace capacity, and the situation
to ay that your eompany ftnds itseLf with the greateat,
kyondepoulta of ceal and iron ore, splendldly situated, but

p* siga plant wlth an ecoii*mical output of only 25,000
tou ofinotsperrnnth wihhowever, much greater capa-

Whit <m'n>' valuable additions have been made during
th at fw years, and nuinerous 'judicious improvemnents

haeboum camoid out, much rêmains te be done in order to
lethe plant in condition for meeting wvorld cempetition.
Mr osiionas regards the possession of base materials is,

¶mevruequalled. and. given adequate capital, there is
ntigto prevent the growth of your conlpany into a strong

need la for a new open hearth furnace
muions, whieh under present day coats,
nditure. Given this additîonal capital,
enabled to take its preper place in

3 niake adoquate roturns te its share-

holdrs.i h~se nlpu it>n~ il noti onl enb ouir %xik-

labrs bt il esue uch pr lias to, enb h onIIpany
to, give al tlttîng lutumn bo litssaeodr. ihu h

itin andl lnmpr eÎncnitý xou musit raLIize that I you i rgo
troal and or.. diepjoits atri ;L>"t, that vontribute al inaIl part
of wýhat thy houl to Ilhe . arnîng9 o! thi- comlpany>.

More Favo4rabtle Conitions

Wï, iomne he curnrnt year under iuchl moreavor
able upcs than last year. Wieour- coal proportivs are
nlot duing' as mucil coal a.,Nï xie have thu r-iglît toepct
wei an- fotut in( the possssio o! ain uiniited mariiket.

Sîulr onitioln pr-vaîl ini the. steel industry, and weN( have
nodftîulyin dieýposIîng o! loryti we aret able to pro(duce.

At the rsn tuihee biat furnaces are in operation at
sydne, and -i expeet that a fourth unit will be plut in blast

in ~ ~ T iuut 'l'e etire output o! our telworks i sold f'or
du'ijlaceufthi: Cale'ndar \'Var- at attrac(tivel figurfes. and
îîelii eeir ason to l4e,] optimistic withi re.gzard ta our

As Jnî uouly mntio 1 0 fUi or our Iid loiîg-termn char-
te-rri steaiiers eedeiee ta uis late in the- seas;on o! 1919.
Twoýi o!fhs four veîsels have already entered our service
for th'.ruen se.ason, and \le anticipate tire rettul-l of two
fuir-therý steaiishups o ver shortly,. We have made arrange-
melints to pu ias l conitrolling interest in the, remnaining

.esuîe. in addi(iti4Io %\ hichI we hav an option oni the siervices
o!f the boat for- the fulil ternii o! the Original charter, at ain
attractive rate.

A short timie ago a proposaI wias submnitted ta your dir-ec-
tors.ý te becomne xiscatdwth varji-ous other enterprises in
Uic. r-cenitly or-gantizedý Pritilh Em:npire Steiel Corporationr, Lini-
ited.

The obje-ct i ta unite underoingl contr'Oi the largeast
known single deposits o!' ore and (,)il, opuratinu! coal ztnd
ore mines, steel works, steainships, shipbuildlng and repair
yards, and other corn pi vmentaryenerries It woul he
the greatest industrial enterpriso in Canada, and promises
groater economy and eflcienicy in tne produdlion o! coal and]
.steel, the miuch-neededj shipping facilitieu ;'ndI or-ganization for
the transportation o! the comipanies' r.txNi natorifïîs and fin-
iehed producta, and an outlet for its ehip p!,'îts.

In addition there muet bc many ecoiinmiiPs to 1,v effcect
in uniting the various enterprises under one nianavemient. I
ont\, mention this because of theý puiblicity it has leen give'n.
Your directors have been carefully,, investigzatiuig the pro-
posais and as it is an important matter for the considerlation
o! our shareholders 1 hope it will sooa be( ;il shape to present
te yeu, and when the directers so ilecile, il speimeting et
shareholders must be called ta pase thervan.

R. M. WOLVlN, Prersident

BOARD OF DIRECTORS

Thte Board of Directors and officiais were elected as fol-
Iowa:

Roy M. Wolliu, president.
Hon. Frederic Nichoîls, Viice-president.
Sir- Henry M. Pellatt, vice-P'resident.
J. N. Norcross, vice-president

Viscount Furneas, Hon. Sir Clifford Sifton, Sir William
.Mackenzie, Sir William D). Reid, Major-Goeral Sir New,,,ton
Moore, Benjamin Talbot, Hon. C. P. Beaubien, Ednîund B3ris-
tel, K.C., M.P.; Stanley' E. Elkin, M.P.; H. B. Smith, J. F. N.
Stewart.

The Executive Committee nanied at the conclusion of the
shareholdere' meeting is comprised of the president, the thaee
vice-presidente, Stanley E. Elkin, M.P.; H. B. Smith and J.
F. N. Stewart; C. S. Cameron continues as comptroller, sec-
retary and troasurer, with W. A. Doig, assistant secrotary-
treallirer.

The London Advlsory Committee was named as follows:
Col. W. Grant Morden, M.P., chairman; Viscount Fumnes$,
Sir William Beardmore, Bart.; Sir Newton Moore, M.P.;
Henry Steel, Benjamin Talbot and Commnander Sir A. Trevor
Djawson, Bart.


