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INTEUEST RATEFS 911 BAN LANS

1-armrtrs Rtegard ail Loans as -;imilar-I)iferrtces %hkch
MNakeý Varlety of Rates Esential

AT a reent -iileretiir t, thet Uniged, variera, at jesolu-
£~ t~u as asad, rcomneuinglong credîits on easy

tein>u for faLrlltrS, thiii oney to b. bonrd fiy the, goverrument.
Tii, fac(t t11t tllt. Igovernm1 jr ent.l aig&~ptcu fin
its loaig, plus th(- rost of the, oýrganizatlon u.ecessary te
enmure the uc ofu the flotation, was4 rot touched on. T'he
essential point vas that thei. murey for the, furier mu.t he
cheup.

Se far asý the, eastern provinces are ceucerned, thie
farier, as a class, aire ini better shpfinancilly, titan
ariy other part ut the. çoununity. Tbey have b.d the. benefit
or higli prices for thelr pruducts duritig the var, aud the
resuitsL atre siown lui their batàik balaticen to-day, Even b.-
fore the, %var kt vas vell icuown chat ln the. eat farinera'
dùpoaLits, ais a viiole, ver. lu excess of lbansi tü fariners.
There are- few instances viiere a i-eputable fariner bas ben
tenab>le te) obtl baik accommodation for legîtirmate purponses.
Lutina te) purchase mnore land haive frequenitly bkeen turn.d
down, but wiiere the. iney vals requiredi in connetion wih

is crop ur rattie-bus actuai] busintessý nicee- it ina been
read(ily advaurced, lui gCeneral, it may bie.iiaki( tint credit i,4
more, enslly obtatined in the, country titan ini t. cilles, and iu
the latter the termaý as ai ruI. aire miore rlggly lngsiptted ou.

Idtea of Uultormé Rate
J'art ut the farmeirs' attitude ii due, tu zgl. ocpto

Of al baInk 10an. To Ilauly, Ji ba4n 1.4 Ja lan viiether r-epre-
seutel byý at no0te Or e tgo 101d the'y vaurt tg) tresjt boti
ll11ke, ro.tuslg fio set. tikt tii. oinc I le logermn luvestfinent

uf fUMda whýit'il are obandfor thaIt IPatictlgart p)urpose,
vile thet, oir cornes- frontl luni %vlchi aire eayboon

demaudti(. A hankh dùeals lu àied as a moi-chanlt dealu lui
gojods, et bwys credit frette Its depoitors sud sella h viihen
il, frakes al bant or. dîsceuntlts at niti.ý Lîke. à mlerchaut, it
inst kiep Ils nmssets lui re-adlly valleshape, lu ortivr te

miake aeucet o! tii. buinss isd b. alcile te Ituppily thù
dIIELMnd Ot ils usemrs Wheu Ji eci albova tee
itucli ut hi, asseta Le geit inito ilow paylnir atcrouts? it ri-
duc.,s is vorkluz capliitl aud hlm ibiàty tg) %npply is cuei-
tomnerm la curtikled Io tha4t exteuit. Witb a bank exactly the
mamre resICAt o>(ccurs viien too mainy or itx baun get iiitho the
peirptua&il renel claus; 1h la %iulale ho) suppiy ti trquire.

meulat of itj cuatorners, F-or t1iI, re enit es entlal thaI
batik bansri bc. rotiil te tlint vlaus ot b>uaIesa hi viii

grive il ce constant turnover ut its4 futida. No eune qult oignai
lb., fonda*neurtal souuiduiem utr tii. faLlriters' leu~tliy aire
icehterabiy admriittedi i bo tlisfe~ but vien the, fwida freine

vbldt tie. loans corne, couimst of depeaits repajyabbe4. on
demcand, sottrohbng niore than atftly I. requlredl.

Part or the. pric, vhivhi s batik pa4ysý (or ti. credit ici
wichi 1h eatls, la tlhat thi epois wbigl make up this fuud,

idiàll l'e repmld oui demcand.i To h.e abl. t. carry out thi.
ebjeet for viicb itx charter vasm gzrnted, ho, asalat tradev Il
mitt ke.p tii... f urda vorkinig; neqithoter ail 1h ue the viiole
of tiem, un a certain proportion muaIt bc iiebId ilu cash tce
provide fOr ait> piblle dergiaud frein île depomltors,

Batk Aiowtm Muott b. Liquld
The tunction orthe baiik, Ibrrfore, lu le auppllerrneut

the workinig capital of il.q cllents, and net te) previde fundu
tor- iengt-vlndedv and ludetinite upleraitiiena.

Considering h lb rgesgent favorable tinanciail posýitioni of
thi. fariera, am at viole, 1h stusm strine Ibat lie conven-
tion dtd not sizggexl sore iailar plan l'y wblch, tirou*i
co-operatioii. tii. farmers tioniselveit vould prend.e the. rnde
for lhie propos.d leug..term credilu to famem

The. quesptionr et tarin cr-editia in the veait la b.ing deult
with thm>ugh tie mieditemr et rural creils asseciallons,

orgzauizedt under provincial acta in Manitoba and Saskatche-.
van. Tiese prend.e for berrowing for certain specific pur-.
po-ses, and under terns vhich insure the loas being utiliz.d
for Iliese purposes, and ltat they are paid off vhen liaI pur-

pgose ta accomnplisbed. T'he mongey la obtained frogra the, batiks
by the. associations, vie in turn ]end te their mnembers. The.
purposes for ich boans niay be obt.ained iu this way are,
aitrictiy limlt.d lu what uiay b. termed the, business of the
tari, te suppiemrent the. fariners' vorking capital, sud nol

tei b. used for band purciases.

APPLICATION FOR BANK CHARTER

Application bas been miade lu Ottawa for the. incorpora-
tion ut a new westeru bank, to l'ge known as the Bank of Sas.-
katchewan. Torontoand Vancouver capitalisls are said te
b. behlud the. a.w tinauclal inutitution, among lie incorpora..
ters- beiug W. Hlerbert Piuips, ufthe Iniperial Federatlon
Corporation, Torento, and Messrs. Faulkner and PoIls, Pa-.
cifi coast financiers. It la proposed te establiali bead uffices
ah Regina aud a number et branches througbout lie province.
Application i. beingr made li te frn ut a bil vie' wll
make ils first appearauce in tie Senate. The. autiurized
capital of the institution la heu million dollars, ut vue'h a
million snd a hlai wiii b. pald up.

RtMLROAD EARNINGS

The. tellowing are the approximtuae gruau etirninge of
Canada'. trangcontinental railvayu for lhe weeýi endina-
M.Nay î1:-
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