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j »uAlARL 'ÇON'-JISSFNTIAL INDUSTRIES?j

:ft t.r :dhcndn t I~r fotboth (f LaboDrand

~~~~tiii prga1!e uîimetal vjimprtn as il is, nusi nFl
obsurethtplain f ctý \a '.icor wîlI beaciee mi

f no m'lely, truhour .îblit )il llaro i t ceemy.
\1n( iis Xcanniot. a;ccomnpLl.c 1w iip ii c thindusý-

tr iai polw,.cr o i fthe Pt ïtion.
lIn11 uatr il iscnîcedbgl nptitc1

spend oin M0-îleIjc Iluxurie,. on aombl, lk and
cummoditie tlike nauitj(. lu brief, th aguen i tha:t

reser e~ t ca iadibur sbu Iiib( cu> etrte oni thle
p)rodution 1tr ofoosu ind miiiitians1 Of wraueta

spcn4i11 moeyqnln1forýIs and uxulr-ies is, entirt1ly re-
prebensible. 'hilgil 1, validl onll, in'ofar as capital

aIld labor1 , anl bc tîpue on war wr. Ceýasinrg to
"penTd lnit mblepao, rmpoe and othecr so-

pluymeît,. boii fi la L,in . :îpiu tldle- labor and coe
factol4riesneerý c pi axes orl hlpi-d to sustain tbhe

p duti~ 14 iî 1 t.rgy .11 t 11 i .
t'aî,îias bse re in1rm ; Illt the gov ent

will1 l, leqir sonie $16o o urig fte curr1cnitfsa
clar on war ;iceoulint aluner4. It 1 i 5 ly fromi earnîig,, ti-

xer"~îani pofis hatthi vsî umcan be proeulred. 1 e-
li rIl i ftîdsý i in ( tht sa ings 1 : Ik5  i not v\I< v l i h)a rd-

flic lw h.înks 1u1);Iu: îhs'se fitîîîd for Ilhe suIpport o in-
dusîv u foego rofts. If,.i buwver, opn n>g01

quîre ir urtal, il uIll lx. imlpossible to) linti productI(wive
use fo Ibis !h ptal l, 1 li- miun aruen or saing imIl
1tifeseo hgla ri, 1l o41'r- that1 )tryý Bondma

lii' ou~'h, i p.1î:entlv îsr. Mnfsltt tl m
plys'î ut Ille etirell 1"9>r,\c,' 1 ut 4,e countrFv's capital

ai laor is4, r<qiisî for ie uppr t war lo.nn a
' 1 11, liU Ma lr thtv u iîinlg ulitw air.

M.S. llaiprcsi n o Ilt e1ackad Mutor Com-
p.nin I speech4 i rc i 1ty 1eie i \'cw Y()rk , d rew

sharpFI alteil! 4i Ilu ibi, imipo-rtat ,w et Ille maiýde public
for thle lit urIince- fac! Ilit hl ihrt nitour, aidoped
bv, theil Unitceti states oermn for- aIl its neropklnes,
was. ltt inv\eniiio u t 't akard Co any On the per-

fut if ut1 ibimutr iliret yer ee pn y thl ten-
ginrsi MI,. ILare's emlploy andi il wais a -tnon-

t>ssen19tiail" industryIF tha;t, i this par1litiLar a Ileasit, save'd
tht ý1 siua1tiol i or- i t \ nericaniý, ovtir1nmen. M r. H1a rt

drew at tenino tht tîuute f îet ib:tI there, wvas, atter
;i l a dinlitg. limiit tup the. numbeiwr- et menvi that c-ould hle era-

ploy.vet ii tinsei wa. :trk and that se long as, ship-
builing muitio-aing anid fooid prodution did not

INORRABi IN OANADA'8 TRADE

Ai nicras-i of $35294 in, rtt trad. tif CanadaI. durring
tht. liuail year endvd on \Itth 3151 laist is sbown by the
monthlv ,t .tlta isuti Ilhrough rie futcMs deparî[Yment.

1'he»fV stteet hostat 11 tht vld tif Iht lasî fscal1 year
th gaîdtta u ,i1) in x(,t ;int imlpuis- wa$2.s64.-

462215 asagins 82~~, ~ il !119 vht d A 1917. DO-
lîlesîliii mecidîl eptr fromnad lat vymar iotalled

8I54,o7.33 wl ftt'îpartç dinilg thc saýiin purîad)(
wer v *6 .17. 1-uýreign meifrhaîndise wa expo(rteti 10 the

total i*61204
Dutiable oi ta, thr arrmnt of 523t,2 were urn-

panîmde( ir-1 ('a,î l durn thr year just (-1(, ci, .171d fi(- goadIs
ta, thei amantý,jl 't f40224 Duyclcîddring the

yeil taa'dàî,3,6,a conmpard wjit $147,6)23,2ý3il in

-111ur. froml 1-- of labor, therte was no logical reabton foe
sloingdo~n tho4se indus~tries, engaged in tturing elu- the

ordinry produelits of peace.
I he e.\ehangllli s:tuation between Caaaand the

1 nited States requires careful investigatlin and adjunti>.
nicnt. It may be ne(essttry to curtail outr imoraton
luxt!ric',; but that: taýct, arising solely out cf the proýb4e
of financing, our foreigu trade, should flot lead to cofuse
thinkýing- on spending and saving within Canadla itedf;
for savî.ig, matnifestly, can be achieved only through the
productivet process.

MWe havie received a communication from a valued
corrcpondenit, .Irtitisher," concerning Pour recent edi

tora] inacig te Sal Famer''This will be found
on page 8 of our- issueý of last week. Our cP)rrespoic.n
ItIkes exception to the aissertion that, aside frein the chr
îered bianks, littie or nothing bas been attemlpted in
finaincing the small farmrni in the direction outlinced. 1t
said thait we bave over-Iox>Ied the work dont in Marirtb
in enhlngub farmers to purchase, livestock, unde the
faicilities, p)rovided by the Honi. 'Mr. Winkler, and in
Aiberta by thle I-Ion. DuncanMrsal

Inýofar ai, the buyîýng of Iivesto.k luas been a succesý
under(,i this eisa in the two praiirie provices so

hIn bs been in 10,rwI remewdy the situation ; but w.e have
no grat cnfidece i tltimate success; of e'-4perti

borroingwhicilir for livestock or oiber purplose s,'
prosperous., farmier, the "big" farmer, hias littie cior
dillictulîy in securing, funds at present, providing hei
wlingm, to pay tire ma.,rket rate, Canadian Ioan companie
opertatingý In [lie W\es"t ar-e both able and wl.illinig to fin.jic

suhfarmiers, ait prevale]4nt market rates for funds. It wa
rahe, owve, tf thle smaIl farmer, still Ii the pioe

stgof wbhomi wc wvere thinking. Wll believe thait k
ougbîli to lxe poss;ible to encourage the lmn on tht land Who
bais little capital but pltnty of grit iind abifity. AS e
ontl knowsv,ý, this is a real ditliculty, and onte that has. -oi
as yet been really 'tolved- fnr tht ooertv prînipl
dotis flot prescrnt tht real solution. We are grateful t,
ouir correspondent for drawing tour attention to what ap.
peared an obvions omission ()f important factors in )%
siltuation. For our part, we belie1ve tbiat private tenter
prise, botb in indutsiry and agiutroffers the bles

suton f tlle probhkm. Canadian finiancial ntu,;o
have operatted fair-ly, and witlh scrupuknis hc)nest.y, inth
past ; and througb their enterpriý:e in attracting ctalt
this country for agricultural purposes.,, we must
it large mecasuire, for suiccess in tht future.

1917. The imports of coin aind bullion during t918 wer 1.
270,173, aiga-inst 828S,081.120 in the Previous year.

Although the total traded of the Domninion showsi .lre
increase il, the \,car, rte ,,rarement shu-ws, that therg afalling off in exports and imports in the mionth of .tTl.as cornpa-red wvith a year ago. In March, 1917, the total 4ewa's $230,722,774, wbih- during the past month it-tn-nZd
to onIy $l9l,737,3 32. 0f this totalI, $87,255.(698 r'ierseat
mecrchandise entered for consumption in Cainada, and
exporîs totalIed $9o.854.o87.

Procîsct of Canidian factories ta the total of
werv exported during ibe pat fi,,cal year. as cornpired il

$177, 'Q9. 676 inl 17. Exports of domnestic agrijhltural~ ____N,
ducîs reced a totail of $567,713.5"4, and animal D')u,

expor()tedaîoute to $172,74.3,(181. Products Of
f0rvest- weire, sent out of the counîry to tht aImount of
&y)4o74, and( Canadian minerais cxporîed totale $7,6nc,
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