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THE INSOLVENCY BILL.

A JOINT deputntion fros the
Bîunrda of 'Vrade ot Toronto,
Montreal andsî London waited

oi the Goverinient oit the 15.th uilt.,
to nak for the enictment of titi insolv-
eney iaw ns a Governintest iensure
in the eoniisg iession of Parlintent.
Tise iensbers of the deputation were
nas follows: lugih Blain. first vice-
preisdent of Toronto Ilourd of Trade ;
P. Wyld, Panul ('amp;lbell, 14. Cablecott,
B. Il. C. Clarksot. 1). E. 'lionipsoni, Q.
C., and Edgar A. Wills, aIl of Toronto,
and the foliowvi'ng gentienen trons
Niontreai: I i. Greensiields, Jamies
A. Cantlie, Janmes Slossor, A. L. KeIi,
C. P. Hebert. J. B. feLet, J. B. Leuar-
mont. The London Board of Trade
sent the following delegates: M. Mais-
tiret, president, andmi Mr. Thoinne. They
were reeci-2d by tihe following mens-
be.-s of the Governanent : Sr John
Thonpson, Hon. (1. E. Foster and lion.
A. I. Angers.

Mir. Greeibliields inae a long and
able speech. ''he deputation represeint.
cd, ie saitd, all the business Interesats
of Onitaîrio and Quebece, where there
was ani aîihnost uannuiinous sentinent
in favor of a Dontinioni insolvency law.
At present a distribution of assetsa
act existed in only two provinces. They
were siniply insolvent acte under tii-
other isame, adt without any pro.
vision for discharge. There were no
preference under tie lasws of Qusebec,
but tiera' were in Ontarlo, sut as
chattel nsortgages and preferential
jidgiieits, which were tirst clainis ot
the estate. A transfer of book debts,
even when dated back several years,
beennaie a first lien on all the book
debts, including those contracted sinre
the execition of the transfer. Under
the existing lanw in Ontario "A", debt-
or, may seil out to "B," and the sum
realized niay ba handed over to "C,"
a creditor in the satne town, tu the
detriment of other creditors. The mari-
tine provinces were a hotbed of pre-
ferences. Ile gave several illustrations
of the state of the law down there,
which. lie declared, was iso unjust that
it should naot reanain on the statut
books. It inigit be aaifd, le knew, that
wholesale inerihants should shortei
their credità or seli for cash, anti lot
ninke band dt-Iutas Thair wiais ainoait ia-
possible su long ias tiey hal to cons-
pi-te with tise inerchants of the world.
The agents of Britisi nerchants eane
over and offered long credits and goods
equally cheiap and Canadian t mer-
chante had to offer enua ternis. They
loked to the wisdorn of the Government
to provide a way out of their diffi-
culties.

Mr. Blain aivnnced the argument
that it was not in keeping with the
character of the confederation that
there shotild bc different laws is the
different provinres discriminatiig In
favor of local creditors. They would
bc loth to return to the insolvency
law of 1875. Thcre were serious de-
fects in that law, and there was no
doaht a feeling of relief when it was
'tbandonedi. He thought they could
frame a law without these defects.
Witi thnt object they hadl brought
down a draft of a hill for' the consid-
eration of the Government. In fran-
Ing it they liad hatd the bcenefit of tlhe
great experienre of Mr. Clar-kson, as an
nassignee, of Mr. Thionson. who was
generally aknowledged to be the most
competent commercial inwyer in To-
ronto, 0f the opinions of Mr. Walker,

geniirai manager of the Bank of Com
luerce, and the views of ai number
of inerciantitai is the chief comierciai
centres.

Mr. Thonson explained the salient
featuresi of the bill. It proposed to
a'ply the law tu traders osly. The
Govertnent lave to consider the tiues-
tion ain to whether the law woild have
to be alade applienble to all eiasss, as
it wvais in England, bat upon that point
they hald nlatisg to say. Under the taet
of 1875 the aissignee got tisgsa ready
for liquidation before calling a mect-
ing of the creditorts. Instead of that
the bill proposed the appointient of
a guardinn, who wouhl isially be the
slieriff lis Ontario and the prothono-
tary of a court in Quebec, but fa thte
case of large interests a apecial officer
appointed by the Board of Traitde, to
whom every estate lis the firat isstaice
must go. $Ses guardian wsould hold
the asseta until the creditors coutid
be got together, and hie was declared
ineligible for the appointiun't nss liqui-
dator, leaving the creeditors freo to
deal with that nppointinent, and thus
remssoving one of the nsost seriuus ob-
jections of the net of 1875. In regard
to the granting of a disicharge, it was
proposed to do away with coniposi-
tions altogether. Tise liquidator was
in every ea1 to sell the assaeta, ieaving
the creditors,if they ciose,to give hii
hais dischnrge, but Independently. As to
the granting 0f a disclaîrge by ta court,
it was not supposed that the Govern.
tuent wouild set up ai bankruptcy court
owing to the addsti t anal expense which
for sinall estates a ai youig country
would be uijustifiable, but It was felt
that under the juriadiction of the local
courts there was no unifortnity of prae-
t ace, and ai creditor was driven to go
ali over the country min the settlasent
of difficulties. It was thouaglt that a
particular court, any in Ontario, a di-
violon of the highs court of justice,
niiglit be sindicated for administering
the law. It ouglit not to be regarded
ais a hardship on the debtor if hse wias
to be relieved of the paymuent of is
debts in full if lie should be compellei
to go to a forum convenient to hism
creditors instead of vice versa. Under
the proposed bill there would be nso
official asssignsee. There would be a
teiporary guardian, and tien a laqui-
sdator would be appointei by the cred-
itors, but without the intervention of
ai court. They had a law in Ontario
providsng ngaissat preferences, but the
legislature in dealing with this tiub-
ject was hampered by the quest.ont of
jurisdiction. For isstance, they had
never provided for dicisharge. Nor was
there jurisdiction to seize ons a nian's
asisets and distribute them. It wns
truc, ai. stated by Mr. Greeniieldls,
that if a man could seil his assets for
caish le could îay over that cash to
ase creditor alosne to the excludsou of
all others. Ii the proposed bill the die
charge clause was practically ais s the
net of 1875, except that the grounis
have been maide a little more clearer,
and it was proposed that if the debtor
applied to the court direct without
the consent of the creditors to put the
onui, upon him, whether it was oppos
Pd or not, showing a title, and that
he hai dealt fairly by his creditors.

Mr. Foster, in reply to the depusta.
tion, said . " We are very glad to hear
your views, and I have no hesitation
in promising, for Sir John Thompson
and the rest of my colleagues, nn ex-
amination of your bill, and a thorough
consalderation of the whole subject, and

if 3 ou w il indicate tu me w ithin a few
dlays the nnnies of a sîsuali sub.*coturnit-
tee 0f this lepuîtationl, if wu should
wisi to consulit you, then whivie the
timlae contes ww Will call upon yost for
further explattations, elther as to the
pîriipiîlcs or detali of the bill."

Copies of the bill were leit with the
miiiister.

The followinag inenbers t the dieput.
tation we*cre subîsequenitly nanted as a
coinilittee to be nit the call of the
Finance finistler is proinoting the
usie'sure: fesa8ri. Thonipson, Green-.
slhields, B1iîlit and iCent.

MAGAZINES.

The Yattiniry Overland appeared in Hoit-
dnaj colors, of creanti aui goit, witt aiti en.
t irely new cover desigt, representing (ut-
fornnit, 118 on the official sea of tihe state,
srroundedI by ai cunventiotal design, on
whiih au nealhaimol of tie ts erland Iear
mit prontisent, and a groupitig of charae-
teristie Iicifie coast flowerài. 'lhe- nunber
ontained tsitories ant sketches appro.

priate to tite ientiMOU., nultong whii lis ai
thrillitig Christmas story, illuittrated, eist-
titled lJrnndssier's Wife, by Flora Ilaiti
iougiend.

The pqatunnt title of àlark Twaiin'a new
sketeih in the Jauary Ien tury " Te £1,-
00U,000 Unnk-Note," is borne out by the
no lesis piquant totive of the story,
n hIieh as a wager between two Londotn-
rrx tliait a tin with tiothing but ni £1,-
000,000 bank-note could îlot live thirty
tlnys anud keep out of jal. Tle story re-
coris the uniqlue ndilvelittures of the init
n ho taird the experintent. Other stories
aire the third of Mies Grace King'si Loisiil.

naiia l" Balcony Stories,'" entitled » La
,rianle Demiselle," in wihich the author

sets furth ait interesting type of New Or-
leans society, andi a story of officiai life
,n Washington, entitIed " The Iteward of
the Unrihteos,'" by George Granthatn
ianiii, attractively illustrated by Wenzell.

.\titi tu thiese the second part of Mr. Biles-
tier's western novel " enefita Forgot,"
the third part of lrd .Burton Iinirrisuon's
New York society story, " Sweet Bell
Out of Tiie," and sti will be seen that
the fiction of titis stniber las nuciti vairt-
ety of scene and style.

Tie Journai of Potial Ec tiy às a
lien magazine eiainating fromîa the Uni-
sersity P'ress of t'hiatgo, f nahici D. C.
Ilt-atii & (7o. aire the dbre ure. The initial
iînmher appeared an lre cnisber, and con-
tLîain iluch oi i t iter. The opening
article i ai e"ssy oi the study of poli-
tinra economy In t iltted Statei.

A NEW FIRM.

Tait, suuns & l., a i toriration witih a
caîpitai of $1iu,t , liais recently been or-
ganized-l toi d'a ai tici rau tl copyright pulb-
ilnaitng buains's' ai Aierica, and begins
ils ienreer mn tirismticta.I3 apointei offices
over BrentaaoI', înl Union Sqitare, New
York. It as the annsisouniced pOllCy 0f this
converni to pubasht only a high class of
books. ntt it, starti out with i. very
intermestilg.nait of new ikssuies. The presi-
sic-dit of tht- conpany, Mfr. J. Selwin Tait,
las wel kiown in hiterary circles, both in
tfiait csty and in Londîun, i as a nuthor
aditi ais a contributor to peratudicals. The
concer has secured nia foreign literary
asdviser and render, Nfr. Edmond (Gose.
Tie companly hatNu ailso eigaigeud ais its
uanager Mr. A. B. Yoin, fornerly of In-
dainapohts, who has been ait lase'ly engag-
ed in the pibishing atnd book selling busi-
ness for more t'tan 25 yealrs.-N.Y. Sun.


