
THE COMMERCIAL.

The Ilailways.
The~î tutul iiow ralroaui coààtrîîctioti -si titis

counîtry aînoiiteà to S9.3 utiles during titu (h-st
liaif tef 1885). Tis lhsliluyly Agé' igelli'.3 (lie.
iitcteliitn tat IV Ue purielleu o! 8evtcal yv.%Iv
lias ranujed fronti 'neîuire o iie.tiiirtl of tt
gilcagu coiiîpicted ditriaig the îlîolst vear.

Titeu raitraads satd uetrfocasr ei,
tlic first liaiE o! 1833 m ec lifteen ili nuiiîler,

aliu1 agg.rigated i. 5'2ile i lt leoig~t 11, ande lad
a (80 calledt) capitail of $74.000w , o utiuo
of coa:reo, au iiicowvit pmoportion of water.
'flic farelosinre of railrord siiortgagen in net ii
it.self itecessarily citiier a Public or private îtb.
fortuite. It in a igii of a pre.cxigitiig liit con.
dition, of thingg, andu in soiaetiines ail iliffigpei.
sablo Iitt »teJ) towatrts aliinileuît, just ni
the pitie'iiiug cnononiy ils piivztti hiits wlîicl
hntld tititen voiupol, mie it in a proof o! te
gemieral pluverty, is îlot thei c.auaC of it, att i,
ou tii0 coutraly, cite ud tito p.îoe.nses lly mhiih
si reovcry frutti iL qtmy bu iopeul fur. Title
tlifferoîsc i'., tluat whteras eeouoiry tendus ai.
waya to an imiploveil condition, 8-.iiwv«.v turc-
clositren aure s0 auly whu tlîey are CouIsuiit.
niated li 'v iiittods; andiui ieistlu wiie cor.
rect te itiist.4ii, or abuses wiiela ]ed to thinî.
Wh'lero forcecosuires itre foluwàvt ly rc.'orgui'.
aLlonst, witli capitaile as niuiciî itifltte'd as tlicy
pireviouiy 1i'd bcCt, iand iii 801110 tagesi tliC iiel
itifl.ttioiîs ore greater tl'att te nid!, the siitu.
litiou inl 1) itno iiteaià iiiptovcd, and tigeuc"
s.ry rp.'n'.ey of luo1tili the nettia1 situation ins
the iaco, agit] o! siciliiig secuittC8 Lit sliar'
te thte t.ai facts, will neot hiave ben ) applicd.
li ttu.tli 801110 méai y foreclom1tres ore arrait"ed
acliciies. itot for tue pnrpose of eoncealinig it
under îtcw antd att-aoti' feonîs, so tlîat ait oiel
%et of inaL'-ipcdatcrs titay escape front tieir les.
tics by tlîrowittg tlieiii uipo' unwa-y oîitgifflis.

FEugiii'iiea ofteni say titat orercapit~aiLi lotn
of vaida s thz spuzial bn of tc Untited
State?, antîcist iL ig littie kiioNvn ils 1B.qti8li
roa.ls. Tis is truc, but bccauiso liritiûlb rail-
renad specîilaturs are one wliit moi o scruptlotis
titan titeir feilov .- iitiicra an titis .,idc of thec
Atlanîtic. The Blritishî railroréqs %were sutai.
ti.iily .11! finiblieÀ before the systent of watteritig
ralroaci etoLks and allai-es caille juta vogue,
nuîd now that the cent of tue Britiggli ronds i8
entirciy Wcil kîtawn. it hzts tint silice beî pas.
sibLe fur Blritisha specuilators ta appiy tlic Bys-
tesis to thobe remis. TÏhat thcy woîilà doit. if
they coad is abvîîdnntiy proved ity the faut
thaï; wliere they had tite contrai of Aîivcricait
moails, wvhevû b.e-aiaiai las been Vos*
sible, tlîcy liave' pugghed it to the lagt extretîte.
There never was a miore aIonialbe exaîttîte
of wsering anil lallation, il-nning into the

hiînured cf tiillions, titan itt tie case of te
road originally known :-a -.ic Atiaqntic anîd
Great WVcatern, whiciî was always lin heibnd
cf Eiglisli inanipiatars. The rc.argattization
of the WValash concei-i, as receîtiy arranged it
London is of te saute ecutplnxinii, altlon6h au
îlot somagnificetît ascale. Tlheste London rc-
orgé.nizers show. no dispositîin whates'cr to
conte dowfla t te liard pan af the aital facth,
but tliey mc..n tG kecp ail the bonds and sharess
fioating ut the élà hbhble figuires. Pozggtly,
they hîîay iiùake a zood, 8 hng of it for tîteun

selv es ity teliiptiig ils tîte plille' b.3 theiégshow
of u lilo liait t îoliey w hidi the alla rîjlolders1
are to oiriîie

ThoIe i'aitrnnîii gyft(-cil iii titsu ciistry preueitts
te gre.uitest ugigîegatioîî o! ea'itis erer con*
cenitlitel ils oine -inigle iîiteest. It lias g<om kt

ilp wltoliy 'u thte Iifetiltîe of mtî.t who dou
tint egiigtulr theîtgîimeveg u'ry old, ulmul it8 in-
ciplla grow.th lias8 bee u'tlîî tiîtydive yca.-s.
Nobody cati foresec, andî jtrobabliy iiiost pur-

Sciua îîîîerîac i...faturo rowlî. Its3itilîteîtcu
'splots tige valise of utles- îtroperty, uni.! iup.î tu

advauî.klceq1ecit cf partieuhcu' citie4, lectioiis aîîd
iîîîhîîst.iuq, 1m greuit, aihl often coittrolhiiig. Ille
wigest lu-gîslativîe îîîetlîodi of deahiug witli it
yet vetaif ta he clîscovered, or, ut assy rate,
3'et reittuin: to lie agi-ccd uot-Ih-lwkr.

EýNÇOtUACOi 1,031? I.N>1,STirV. TIiOM1A't 0.
P asiT-s i.cui 0,tec Choie. liaiîîil ii,. Ail

-tee i:ock Mili iîpcg.

WOODS & SONS,
Mitircfiiel.. cf

Biscuits, Confectîonery, etc#, etc#

lunportcru ni t Ilholesalo U*ccisin

Paints, Qils, Glass
G~OLDEN STAR 31ACHIINE OILS.

ilecny, MarIi. m.'ra.ciitC., iiiipc.rtera of Siî'-ifaiidl fikaî
1'ardwaie, Moiîtrcal.

Peciî. iicrtum & Co.. laiiifaî t*ir2r" Lut Hiome and Cliti-h

ec., àlaltetl.
Alex. bicArtiir Co., 31-ititacttirers TarrcuI Pal.r,

Nioutreai.
Cc'in MtteArthurl VO(~., Dautî.tiion 1411 1'aper WVcrks,

moîitieal.
jas. %V. Tr'..cr -t Co., Manifactis ring Cc".fect1incry,

35 Portage Avenue,
lVINNIi'E, MANITOBA.

N. BAWLF,

Gralin, F1olr~ Foed
Special attetioit guve i te

Cir. Pd'.tcuas & ,ýtan- a St.V %%CutIi 1~ IIPEÇ

Au Ramlsay & Son.
011 AND COLOR

MERCHANTSI
Plate Glass ! CJOoel" Glass ! 1

Eîîallelled Glass, etc.

5 MeDERMOTT STREET,

STRANG & CO.

WHOLESALE GROCERS

Provisions, IWices ard Liquors.

383 Main Street, WINNIPEG.

MONEY TO LEND.
MORTGAGES & DEBEMTURES PURCHASED.

Western Canada Loan & Saïings Co.
if1&ii Oýrit%.Toci'o, WAL.TL11 c. I.i*, >Yavger.

winnipeg Brancb, Cor. Portage Av. & Fort st
i1«îîia!jtr IViiiipîîey tlraite

NORTH AMERICANf

Lite Assurance Comlpany.
HEAD OFFICE,_1TORONTO, ONT.

%V%.M AIE It.t.' bLugin1g flirctor.

Special itention is callicc to cliiisConipany's
Scîtnj.To titille Inve!sttîlent plan af Inserance.

IV. Il. G.,tUIU)'.' Provincial Manager,
office: 13:tni of 31ouitîcai Iuiliduuîg, - WINXII'ECC

COGILVIE MILINO 00.)
iil at Poi-,2t Douglas.

Cala'ug - '15 Ba-O flcna liee day.

OFFIC'E :-cornier Kir.- alla
Alexaîîder Streets, WVinnipeg.

AI Fu t tall of patent litn 'aria"n Strçng
I3akcrsl' riua Spriiig lextra Fleur; Oatineai, l'or
atud Peu' B'aricy, Crlu'»Four, Ciraaýked

liaPran, Sho1rts, Croultd Fced, Oati, ar*
ley.
WJ'eat buycrs a'. a,] Siiipng C.'PT<.'5Kic
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