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The Railways.

Tho total now railroad construction in this
country amounted to 895 miles during the first
half of 1883.
stetewent that the experivaco of seveeal years
has ranged from one-quarter o one-third of the
mileage completed during the whole vear.

Tlhe railroads gold yuder foveclosure during
the fiest half of 1885 were fifteen in number,
and aggregated 1,152 miles in length, and had
a (80 called) capital of §74,000,000, containivg,
of coureo, an unknown pioportion of water,
The foreclosure of railrozd mortgages is not ju
itsclf necessarily cither a public or private mis,
fortune. It isa sign of a pre-existing bad con.
dition of things, and iy sometimes an indispen.
sable titst step towards amendwent, just ay
the piuching economy in priveta hebits which
hard times comped, while it is a proof of the
general poverty, is not the cause of it, and s,
on the contrary, one of the processes by which
u recovery from it way be hoped for,  The
difference iy, that wheress ceconomy tends al.
waya to an immoved condition, railway fore-
clositres are so ouly wheun they are cousum.
mated by methods and measmes which cor.
reet the wistakes, or abuses which led to them.
Where foreclosures are followed by re-organiz.
ationg, with capitalsas much inflated as they
previonsly had been, and in somo cases the new
inflations are greater than the old, the situ.
ation is by no means improved, and the necs.
sary remedy of looking the actual situation in
the face, and of scaling sccwities and shaves
to the real facts, will aot have beea applied.
In truth sowe vai'way foreclosures sre arranged
schemes, not for the purpose of concealing it
unader new and attractive forms, so that an old
set of marvigulaters may cseape from their los.
ses by throwing thew upon uawary outsiders.

Englishmen often say that over-capitalization
of vailvoads is the specinl sin of the United
States, and that it is lJittle known in Beitish
voads. ‘I'his is true, but because British rail-
read speculators arte one whit more scrupulous
than their fellow sinners on this side of the
Atlautic. The British rai'roads were substan.
tially all finished before the system of watering
railroad stocks and shares came into vogue,
and now that the cost of the B:itish roads is
entirely well known, it hus not siuce been pos-
sible for British speculators to apply the sys.
tem to those rouds. That they would do itif
they coald is abundantly proved by the fact
that where they had the control of Awerican
roads, where ocer-capitalization has been pos.
sible, they have pushed it to the last extreme.
There never was a more alominable example
of watcring and inflstion, running into the
hundred of millions, than in the case of thy
road originally known ws ihe Atlantic and
Great Western, which was always in  thehand
of English manipulators. The re-organization
of the Wabiash concern, as receutly arranged in
London is of the suue coaplexion, although on
not 80 magnificent a scale, These London re-
orgenizers show no disposition whatever to
come dowa to the hard pan of the actual facts,
but they mean tc keop all the bonds and sharces
floating at the old hubble figures. Pozmbly,
they may make a good thing of it for them.

The Railway Age waknss the,

sclves by tempting in the public by thoe show
of & litlle bait monoy which the shurcholders
are to contribute,

‘I'ho vailvoad syatem iun this coantry presents
the greatest aggregation of capital ever con-
centroted in onesingle interest. It has geowu
up wholly within the lifetime of mea who do
ot consider themselves very old, and its prin-
cipal growth has been within twenty-five yeass.
Nobody can foresee, and peobably most per-
sons underiate its fature growth. Its intluenco
upon the value of other property, and upon the
advancement of particulac cities, sections aud
industies, is great and often controlling.  1he
wisest legislative methods of dealing with it
yet vewin to be discovered, or, at any rate,
yet remain to he agreed upon.—The Banker's
Mayezine,

ENCOURAGE BOME IMNDUSTIPY. THOMAS G,
F axrox, Manufacturer of Choler Havanna Cizan, All
ordess promptiy Mled. 36t Maln Street, opposite Dun.
dee Ulack Winnipes,

" WOODS & SONS,

Manu‘cctuic, s of

Biscuits, Confectionery, etc., ete.

Factory und Otlico—, orner 1F3uxiug, Fonseea and
Avyy ¢ Strects,

WINNIPEG-

. 7. STEPHENS & C0.,

Importersof and Wholesale Dealers in

Paints, Oils, Glass

Vagsisies, Brusues, Poaster.

GOLDEN STAR MACHINE OILS,
NORTIHWESTERN \GUNTS FOR

Benny, Macp werson & Co., Importers of Shelf and UHeavy
Hardware, Montreal,

Peck. Benny & Co., Manufactarars Gut Horee and Clinch
Hails, Railrom] Spikes, Horse Shoes, Tacks, Brads,
cte., Mantreal,

Alex. McArthur & Co,, Manufacturcrs Tarred Paper,
Mantreal

Co'in MceArthur & Co., Daminion Wall Paper \Works,
Montreal,

Jas. W. Tester & Co., Manufacturing Confectionery,
Montreat,

35 Portage Avenue,
WINNIPEG, MANITOBA.
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N. BAWLF,

WHOLKSALK DEALYR 1%

Grain, FlourzFeed

Special attention given to
GRAIN EXPFPORTS.
Cor. Princess & Janos St West, WINNIPES®

A. Ramsay & Son.

OIL AND COLOR
MERCHANTS.

Plate Glass ! Colored Glass !
Fnamelled Glass, ete.

5 McDERMOTT STREET,
WINNIPEG-

STRANG & CO.
WHOLESALE GROGCERS

AND DEALERS IN

Provisions, Wines ard Liquors.

———

383 Main Street, WINNIPEG.

MONEY TO LEND.
MORTGAGES & DEBENTURES PURCHASED.

Western Canada Loan & Savings Go.

Hyav Qvriek, Torov1o, WALTEWN &, LEE, Mansger,

Winnipeg Branch, Cﬁortage Av. & Port St
. B. ROSS,

Manayger Winnipey Drane

NORTH AMERICAN

Life Assurance Gompany.

HEAD OFFICE, TORONTO, ONT.

HON., ALEXANDER MACKENZIK, ML, President
WM. McCABE, F.J.A., Menaging Director.

Special attention is called {o this Company’s
Semi.Tontine Invéstment plan of Insvrance,

W. R GRUIIDY, Provincial Manager,
Oftfice: Bank of Montrea) Building, - WINNIPEQY

(OGILVIE MILLING 60.)

Mill at Poist Douglas.
Caparity - - - 750 Dazrels per day.
OFFICE :—Corner King and

Alexander Streets, Winnipeg,

& Full Stoel: of Patent Kun/arian, Streng
Bakers’ ena Spring Extra Flour ; Oatmeal, Pot
aud Pear’ Rarley, Crabam  Flouwr, Cracked
l\\'hv:nt., Pram, Shorts, Cround Feed, Oat:, Bar-

cy. .
Wi-cat buyers adall Shipping C.P'R. Sttions.




