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justly chargeable to overproduction. Canada has produced England, France and Gernany, and they vould be forced into

larger wheat and grain crops than those harvested last year. idieness. Ieing thus forced, the thousands of people employed

In the United States the whîeat crop approached 500,000,.00 in thein would cease to beconsumers of (oxîndian farm PîOe

bushels, only about 150,000,000 bushels of which was exported. duets, and would bc forced into becoring producers of thelo

The flour milling plant of the United States is capable of con- There would then be no diversification of crops, and ail thige

verting that entire 500,000,000 bushels of wheat into flour in would hc left to the Canadian farmer would be to grow wheâ

nine nonths' steady work. No wonder flour is cheap there, and send it to Liverpool in competition with wheat growf

and that the farmer complains of low prices. An American India by labour that costs less tian ten cents a day.

contemporary points to the fact that years ago when protective Are Canadian farmers ready to make the change

duties were higher than they are now, the foreign demand

absorbed in a single year more than twice as much American

wheat and fEour than it did last year, the cost of which to the DIVERSFIED INDUSTh IES.

foreign consumer was at least $1.25 per busiiel. The foreign

consumer was olliged to have it at any price. Regarding the Tuc stability of general prosperity is larnrely duce da t

of the pric, the journal allude. to s ys :--" As a matter on diversified industries. No otnr ion fdustry or ps n alt a

oindustries running along a certain hwe of product cati
of fact Liverpool nver makes price for wheat in tis country, ent ep in ettion et

re aaan n yeemfarerstready ctaethens changseri

except wen our granaries are loaded down with wheat, caused depression. hiteotise a d fali of values, and tTeRIE teS.itig

by overproduction, and le know not what to do with it changes in supply and denand are anon- the unfavorabl

neduce the crops and the supplies to ainicu Ratird Cicago conditions of industrial life. this eeh and low is olY
an e ce heuna simultaneous alon particular lies, and where diversied

alonie will make every wheat mnarket in the world yield to hier.m
industries aie the rule, the depression consequent to the failure"

dictation as to prices" of one is largely tîeutralized by the prosperity of the other.

It is discovered by the Globe that under Protection the stake the well being of the cornnunity on the manufacture

price of wheat is depressed, and it promises that if Free Trade one particular product, is, to say the least f it, exeeediuiglY

is adopted that higher prices will be obtained, or that the far-.risky ts firen saTcastrophE-. ltes inaicle. A
mer will realize more ieneyTfromp his labors. This happynierwillreaize orew ~ny fom bs lbors Tiis hppyfariner stakes his ail in one particular crop, and if it fails lie t

condition is to be obtained by selling where prices are high, on bis lack. dsee

and buying where prices are low and unatftected by tarif success of one or more would relieve ini of the distreS5

restrictions. Until a few years ago the United States imposedcisequent to the failure of the other. A wide range

a duty upon coffee, but in 1872 that duty was repealed, and products obviates the danger. Tt is precisely so in indus
enterprîses-stability and intsu rance agfai nst genieral stagail

as far as that country was concerned in the article of coffleZen pou

there was entire free and unrestricted trade with Brazil. This centrs tiis econic law is sometines forgotten, and N fijid

should have induced a large amount of commercial trading the bottom dropping out of numerous booms front jus'

between the two countries according to the Free Trade argu- causes. We believe in varie'y as being protective se

ment ; but the facts are that since 1872 the United States has and the more diversîhed the industries of a city or a nationlthe
THless of risk is inurred of trade stagnation and its conseen

impoi'ted the products of Brazil, chiefly cofee, to the value of industrial evils -Ainerica Nchange.

$821,000,000, while Brazil imported froni the United States Ulnited States Consul (eeriWay, at St PetersbUtg'

only $156,000,000 of their products, chiefly four and bread- usi rn o rt i or ut a

prmsaneinly eeptfreot th fuctaton of pro spta

stufs. Further, previous to the removal of the American duty "with the cheap labor of Russia, and its 450,000 squaren

Brazil imposed no export duty on coffee, but as soon as the of arable and iii Europe, it ill always pove a foridable

Anierican duty was repealed Brazil imposed an export duty, rival in the wheat markets of the world." Te point of isntereot

whereby the price of coffee was nover lowered in the Amiericanindthis staternent to both Aerican and Canadian farmersil

market. The duty was transferred froon the Ainerican treas- that they cannot mucu longer expet a foreig demand for tther

ury to the Brazilliani treasury, and the American people are surplus grain, as they cannot hope to conpete with tucrO

experiencing to their cost thato delusion of the Free Trade labor of both russia ad India. Their dependence

theory. necessarily be on their own home n harkets.

But suppose ail tarif restrictions in trade mere swept away, An A nerican contemporary, in caing the attentiOef

what then? Our nsarkets would imnuediately become flooded the faruiers of that country to the necessity of diversified ferit'

with importations of foreign made merchandise, crowding out, ing, points to the fact that the value of farmig]ande

of existence aIl home industries, or forcing them to seek par- manufacturing States is very much greater than iiiStria

kets abroad that were denied thee at home. If foreign mar- that depend alre ost wholly upon agriculture. South C rollsg t

kets could bo found, the siips that carried the products of our for instance,rbas a rich alluvial soi, and is a old settled Stti

factories to them would seek return cargoos. 0f what wouldand yet the average value of lier lands, according to the Agfrt

these cargoes consist? If to India or the Argentine Republe b cultural Department is only about five dollars per acre.t

it would eat. What! bring cargos of wheat to Can- m e ere the uis o a i n io re

ada? Blees you, no. They would go to England whereail e ssaofries ts cu rreae o t rahe s rag aio and isue f onsiu Ii

th e s u r p lu s w h e a t o f th e w o r ld g o e s , w h e r e eit , a s it s e ff ec t oin f o r he e o l l a s , i i h e I s l n d oi is ift y d o l laj

depressing the price of Canadian wheftt. Canadia un anufactu- o nn e u f l rs .ll

ring industries would not be able to contend in the foreignAecTaere is the sane contrast in wages paid agricut

markets of the wor with thee nanufacturing industries of- lborers. In New York, the average, with board, e


