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Montreal Stock Market

GOOD BANK STATEMENT — CONSOLS
ADVANCING STILL GENERAL
MARKET CLOSES FIRM — NOT
NUCH: CHANGE LOCALLY

Montreal, Oct. 28.
Market transactions continued on much
the. same: lities as the  iwo last days. New
York closed strong-and.London as cabled
holds continuously towards higher values

The New York -bank statement is the first

good one for some tme. The increase of
over 1§ milllons in reserve will probably
bave a.stimulating.influence. on_next week!s
markets. Locally the market acled well
bolding. on: finly - to:ils posilions:of yesler-
day as the sale list today shows in detail
C. P. B. sold.at 98 sgain-today.

MORNING SALES.

Can. Pac—375, 96 100, 95§ 125, 86
K. & 025, 110,
‘Mont. Gas.—55, 184.

Tor. Ry. 25, 1083. 125, 109.

War Eagie—3900, 285.

Republic—£000, 120. 2500, 119 500, 1204
Dal. com.—25, 5}.

Twin. City—23, -63%.

Dom. Cot~835. 101.

Halifax Ry-25, 102.

Mont. London~150, 48

Mont. Teleg—10, 174. S0, 175.
LONDOx AND PARIS,
"Oct, 27,1899,

Bank of England rate. 5
Open dhooﬁ‘:xt rate 43-1
ParisRentes 100-373
French EXCHANEE..ccceeurtrarmcsserastsnce o5 24
Consdls, mone 1045
Osnadizn P;clio srssssssssssssssensosses sevamee 98
New York Oentral 2
"8t Paul. . 1%‘.
Unlon Peoifie rrosme :

-found  sectel at lhe

THE GREAT STRIKE. IN THE RE-
PUBLIC.

It Is Bigger and Better Than It Was a
Year Ago.

(From the Republic Miner, Oct. 21.)

Well, the great Rcepublic vein has  been
cut for the fourth time and we presume the
Troakers will now dry up, for at least a
short season. The No. 4 tunnel came into
the vein on the 600-foot level last Tuesday,
October 10, and the men have been in  ore
ever since. As the dip of the vein is to the
cast the tunnel came into it on the hangin
wall side. A run was first made throu
to the foot wall and the cxact width was
found to be 27 feet, with 17 feet of solid
quartz.

The Official Statement.

The cutting of the vein was kept a pro-
wompany's-offic  until
the nature and extent of the ore body had
been ascertained, .as it was the company’s
desire that no crroncous reports should go
out as to an event upun which so much de-
pended. As.soon as the vein had been cross
cut a drift was started south towards the
Jim Blaine and careful samples taken twice
a day for assay. Last Wodoesday Major
Leckie, local manager of the Republic mine,
authorized the statement to be made that
the vein had been cut,, that i is 37  fect
wide, and that the values are good. It may
be said that the average va.ac of the ore in
the drift is about $100, which of course is
extraordinary. The drift is now in so far
that there i® no.doubt whatever about the
permanency and extent of the pay chute.

A Great Tunnel Enterprnise

Before §oiag into other details relating
to the cutting of the wvein and the position
in which it places the Republic, 2 word
would be said:about the:running of thelong
tunnel which has just cut the vein at the
§00-foot level. The tunnel was commenced
last year soon .affer the vein had been cut
on the 400-foat lovel, but it was put in on-
Iy 300 fect and remained in that condition
till the Republic mine.was sold carly last
spring {0 ‘Messts. ‘McCuaig Rykert & Co.
and their friends. of Montreal. Instructions
arzived about the middle of April to re-
sume-work on the tunnel. James.P. Har-

vey was still manager of the mine, not. hav-
ing resigned at that time, and. be let a con-
tiract to do the work at $12 a foot, includ-
ing timbering, the company to furnish the
powder, fuse, caps, and power for the
drills. It was cxpected there would  be
about 1,900 feet to run, which would make
the cost of tho new portion $22,800, and of
the entire work, including the 300 fect done
last year, $26,400. As a matter of fact the
tunnel had to be driven 2,225 feet, or 25
fecet further than the original estimate of
the engincers, making the exact cost of the
entire work $26,700. If the cost of the sup-
plies furnished by the company 1s added to
the sum §oing to the contractors, it «will
foot up at least $30,000. The tunncl, now
that it is completed, is one of the longest,
I t and best timbered in the northwest.
It is 7 by 3 feet in tbe clear and every tim-
ber is set with mathematical precision. The
work began May 1, and ended October 310,
co that the average per day, allowing 30
days to a month, was a.little over 12 feet
for the 1,925 feet actually run. This, re-
wember, Joduded  timbeddog and absulate
completion of the work. It is very certain
that it is the most rapid picce of tunnel
work ever -doae-in the Northwest.

The contractors, Thémas Gafiney, Frank
Gaffney, Mike Welch and John O'Brden, bave
covered themselves with glory and put a
handsome sum into their pockets. Of course
the ground was favorabic otherwise such
work could not have boen done. At first a
big body of sandstone was found, then the
coarse, soft porphyry characteristic of ma-
ny portions. of the camp and finally a hard-
er closer grained porphyry which made the
casing of the vein. In the sandstone some
interesting fossils were fouud, a little 1lig-
nite or half formed coal, and some large
fragments of pinc wood which bad petd-
fied and turned black. The portal of the
great tunnel is on the same level as the up-
per warks of the Republic mill and but a
hundred and two feet distant. A tramway
is a’ready being built from the tumnmel to
the mill for the conveyance of ore to the
latter. At one time it wwas thought® that
all the ore of the minc above the 6§00-foot
level would be brought out throu{,b No. 4
tunnel to the mill, thus making it 2 gra-
vity proposition all the way through, but
the tilding of the new Republic mill, which
is now _de ined on, may change all pre-
vious plans, including this one, and the ore
1may bo raised by a great hoist w0 some

(Continted- on page 8.)



