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Domfinion scrip....*t............... ... 104,633 33
Dominion stock ............................... 8,280 oo

-St- Paul, Minneapolis and MauitoAba Railway
bonds ................... ................ 88,625 00

Montreal Cotton Coinpany's bonxds ............... 5,25000O
Bis receivabie-niarine preiams .............. 42,500 7S
Due froin other conîpanies for re-insurance. ....... 14,604 uJ4
Preiniumiis iii course of collection ................ 10,197 15
Agenits' balances aud sunciry debtors............ 11,227 68

-- $768,426 61

Liabiliies.
Capital stock ......... ....................... 400,0O00 
Losses under adjustient .............. ........ 35,807 25
Re-isurauce rebex-ve.......................... 223-544 79
Dividend No. 14, payable i6th February, 1891. 2S,0oo 00

Surplus...... ......... ............ .......... 81)0 74 57
- $76S,426 6r

The Directors have the pleasure of reporting an incre-ise iii prenlinîns,
2ssets, ilnvestmients and reserves at the resuits of the year's operationis. The
usual (lividend Of 7 per cent. wvas declared payable on the i6th inst.

Ail the Directors retire this year, but are eligible for re-election. The
Directors have to nîote, witli deep regret and sorrow, the deatlî of Andrew
Robertsoii, E sq., their late colleague and presi'ient, wvhicii occurred siîxce Our
last meietingil; also that of Iljugl M\ackay, Fsq., a fornmer colleague and long
tinie director of the conîpany, and desire to express the higli esteein in which
tlîey wure heid by their confreres.

Du.>CAN CNYE
.1r5esidcnt.

MON.'%TRE:AL, February 26tb, 1891.
The report having been read, after renîarks thereon by the chairnian, it

-was uilaniînousiy adopteci.
1esr.lIartlaîîd Macdongall and Jamies Willianîson having been appointed

scrutincers, the ciection of Directors was proceeded witlî, resuling in the
re.electioîi of the old board, as follows :-Duncau 'Mclntyre, R. B. Angus,
Jonathan I-odgson, IHon. J. R. Tliibaudeau, WVin. Suiith, J. P. Dawes, johu
Osteli.

A vote of thanks wvas proposcd by Mr. B. J. Coghlin to the Directors for
tlheir carefuil attention to the interests of the coînpany for thec past year,
seconded by r.Geo. Ross R.obertson, and wvas carried unanimously. The
chairina repiie(i, returnug thanks on beliaif of lîimseif anci co-Directors,
reinarking that credit was due to the managemient and staff, who have always
been inost attentive to their duties.

A vote of thanks to, the 'Manager and staff was proposed by 'àx-. Bell,
scconded by jas. \Vifliainson, and carried uuaniînously. It wvas suitably
replied to by the 'Manager.

The meeting then adjourned.
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