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(la riglit wlîich is not recognized by the cominon law. Trhe
abject of this privilege is, clearly, to alloiv those whio are unable
to be prescrit at a general meeting, cither fromn sickness, distance,
or ny other cause, ta exercise tibrougli or by ncans of others the
righits wvliichi their sixares give tliem of iuflucniciing the affairs of an
inistitutio in %luihich tlieir fortunles are mnivolved. But ail proxies
must be lield and voted upon by sliarehiolders eligible thenîiselves
to -vote, and no maniager, casliier, clerk or otiier subordinate
officer ofthie Ba-ijni act as pro.xy. Nor iucled can any mana-
ger, cashier, clerk or othier subordinate officer of the Bank, -who is
at the saine tinie a shiarchiolder, record a -vote cither iii person or
býy proxy (2). 1h lias beexi lield tliat the President, not being an
oficer of the ]3axîk, niay vote by proxy at the animal meceting of
Directors (.). So also nuay lie vote on sliares, of -vliciî lie niay be
the liolder; and if the Presidenit xuay vote, so also nîay auy Direc-
tar- The appointnie-it of a proxy to voten al ay meeting, lu order
ta bc valid for iliat purpose, niust have beezi iade or reriewed i

wiigwitliin tiwo years xîext precedinig tuie tiiine ci sucl icetinig
(4)- Thîis provision lias thxe effci of preventin-, shiareliolders froin
ma.kinig use af aid proxies. -%hichi ilay have been graîitcd for a
special purpose anîd tixir cancellation iueglcted.

31.- The question lias ariiseni as ta the power of trustees ta vote
on stock licld by iliin lu trust, anud of -%vlich tliey are thlcere
nminiial liolder. W\-lere the trustees acted as sucli for the cor-
poration, iteclflodgstc, wliicli liad reverted ta flhe corpora-
tion lu pledge or paynient, h vslield iliat Sucli stock could not
be voted upoui (5). It xvould inideed be a stranlge holding afi hie
law if :a couîîpaiiy sliould bc :illowed ta procure stock ini zny slhape,
-%dîic1î its oficers nlighit un1akz e of ai z u l.ection ta seccure Ilîvux-

seles gaiîsithe possibility of reuîîaval.
32. Wlure a clear case ai hypotheccation can be shîawîu, tiiere is

mo claubt but thai the pledgcr of the stock is the ance entitied ta
ývote tiiereon. Thi pe siu nlay wvehl continue xviti hlinî, conl-

sistctlv wth e nature of the coitraci, auîd tue Stock reinainis lin
lus îîaxe Util thec pledgc is Cniforced, thc titie ta the Stock

2: vt'a 5sî-'cci 4. (1) Scia25, sllb>,9ct<ml j.
(.) ~ Th %viwu~T u wk or 1*1ppcr Caunu4-as 5 .C.Q.lk 33S (1349).
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