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presentatives frein the other banking institutions in
the lty,

It was moved by Bugh Allan, Esq , seconded by the
Hon Mfr. Holton,

That Thomas Paten, Esq., of the Batik of British
North America, be requested to take the chair, ansd
Mr Cross to act as Secretary-Carried.

It was moved by W. Workman, Esq., seconded by
Gorge Moffatt, Esq.,

That the meeting Is of opinion that efforts should be
made, wth the yiew elther to resuscitate the batik
elther by reducing the present stock and obtaining
additional capital or by avalgamating with anoth.ir
bank; or by taking any ther steps that will enable
the batik to resume specie payment8; the whole sub-
ject to the approval of a majority of tho shareholders
brsent in person or by proxy at a meeting specially
caied for tbe purpoqe, and further, titat applications
b. made te the Legisiature for sucb, legislation as may
be fonnd te ho necessary.- Carried.
It wau moyed by J G. Mackenzie, Ebq., seconded by

Bobert Anderson, Esq.,
That the meeting requet the Speolal Directoru to

look further into the position of the bank as it may bt-
ofected by the recent suspension, and te ho prepared
to subiit a tatement of the position of the assets and
liabilities ef the bank on the 6th of November te the
abareholders, or prevleusly te sny other personseor ir -
sttutions frem whoin a loan nssy be pesqibly obtained
wth a view to resume specie payment. -Carried.

it was moved by W. Workmsr, E3q , secouded by
the Rov. W. Corfiner,

That the thanks of the meeting ho tendered te the
non. Mfr. Holton, Htigh Allan, and Alex Morris,
Beqrs., Special Directers, for the very great care snd
attention bestowed by them in in- e3tigating the affairs
of the Commercial Bank-Carried.

Moved by E. ]rentice, Esq , seconded hy Dr. Camp-
bell,

That the thatiks cf the meeting bA given te 1Mr.
raton for bis able conduct ini the chair.

(Signed,) 11105. PATON,
Chairnian.

(Signed,) A. CROSS,
Sccretary.

THE COMMEUGIAL BA.NK NE 'rOrIATIONS.
M'tites (f), and $ço7ie pnrticulars cînnecccd iit h thle

meeting of Ranl.rs h4fl at thfe flîiJ q B. N.
Arnersc't. on Mmulety, flic 2lit (iclobpr, 1867, îvi/c a
vieil, te devise toine teans of aidiny theC <ommîercial
Bik.

The amouint asked as necessary te sustain tIse bank
wau $750000.

If wss proposed te raise this amount by a boan or
afivance t'rom sundry batiks equal te six per cent upen
their respective capitals.

Mfr. King from the tlrst refused te join in titis plan,
or in an) obler, ef leuding direct te the Commercial
Bank. L~e said lie would leud the otîter batiks, and
they mielht advance the Commercial, thus kPeîping be-
tween limielf and the Conmmercial tîse guarantee of«
the other batiks. This proposition the otiter batiks
ladignatitly declitied, feeling tîteiselves, as they sfiti,
quite wlling and able te make tîeir own properfionof the advanceeeut et their owu means, and tatiug
that they cold ses ne resson why Mr. Kingg should
cliim for the Batik of Montreal any privtleged position
or exemption t'rom tise saine liability which they the
other baike, were willing te assume

Mfr King thon reminded the meeting that the Batik
ot Montreaililad already made an advance of ç11300,M0t
te thme Commercial.

To thie it waa repliefi that tise otiser batiks would
cosider that as a portitr of the lban uow reqnired
frein the Banik of Montreal, and it wou!d be asked for
no more utul the other batiks reaclied a d81ure which,
ini proportion te tlieir capital, would ho equal te thal
sm, 1Mr. King ot course putting the ecurit.y whicii
he beid against this loan jute the general fuud of cocu-
rities for ail thie batiks.

This lie posltively decliîsed. Ho wRsstien asked if
the meeting would consent te mlew hbu to hold the
special seourities for the three liundred thousand dol-
lars, and te conider if as se much of the lbsn reqnired
now,1 if ho would consent te join the pIan proposed,
sud ban the remainder et wlsat miK rit ho required
over the three hundred thousand dollars, say sixty
thoîîsstd dollars, tlree hundred atid ixty thousand
beIng bis proportion.

';ibi soise honot positively refusefi te do, adding,
"'bore la no use talking, 1 have given my ultimatum."
Shortly after this hoe rose te leave tIse meeting. Thisî

was about half.psst toti ocleck Â m.
As ho waq preceediug to g o eut of the reon, 1Mr,

Cartwrigbt. President of the Commercial Batik, arosE
andi went te im at the door, and alluding te sotti
semark Mtr. King had made îuidcating prompt action
on is part as te ssing the tele qreph wires, and other
lDdtctions utifriendly te Ithe Commercial Batik, hi-
(Mfr. Cartwright) enjoitied oit Mr. Ring W do noihnp
nnfrietidly or injurions te tihe Commercial Batik, oi
embarrassing te, it, beforo hetring tihe issue et thE
meetingz then in session, to whlch requet Mr. King
ffleuted,

Mr. King kept titis agreement in a remsrkable way;
that is, he went directiy over te tho Batik of Montreal
aid then broke it.

The exehauges weî e not sent in as usual to tise other
batiks, it hein g more sale te keep tihe other batiks
creditors titan deblos, as in thle fermer case a check
on the Commercial Batik miglîttbc convenietittohiand
thein in payment.

Mr. Rig kept bis word, also, net to do env act emn-
barrassing or uirietidlv Io tht' Consmercial bank, by
sendîng clown te tht Monstreal ageitcy immediately.
demandicmg. uuder flitateved prutest if refu4ed, lte
daily balance amounntiig te tliiîty-live tisousatd dol.
lare (%35,o00î, wlszch hiaci to e hpaid to hlm instasstly te
avoid prot.et-cid luis, tot, wliilst the meeting te
wiich ho had h)igc is wcrd wns stilli in session.
Conmient le needless.

WILL!AM W IOIIOMAN,
1Prect. cfflise City Batik, Mostreal.

JAM1E-' G. WOR1'S.
V. 1'. Batik of Toronto.

1 bave read the miuitetcs if the rmc'ting sas above
taken, and sdy that te> are subtattially correct.

J. WOODSIDE,
Casisier Royal canadisu Batik.a

Oclober 23rd, 18i.,7.

Statemccct of fcmcts cerncer7cig t/ce m-cenaf ssqtiatios t
bet wecn thce tComercial antd ethfer Banks.

1. lu the lattes' part of' September the Commercial
Batik obtained assistansce f'rcm tire Batik et Montrealr
te tise oxtent otidi0,0Ot)0, antte reqiseet of thse Goverti-
ment and upun tise seccnity of' Commercial paper, ro-c
payable lu Novemior ai d December, with intereat et
the rate of six por cent psunasi.

2 Upent ite lits ticcobe tise Commercial Batik
again appliod te tise Btik of Mossîroal lour a assielanice
te flitc extent cf $500000, in couisequetice ofîhe formor
loan net baving provafi sulliciemît te mccl the with-t
drawal cf deoe is.1

3. Tihis alvauce wnsedocitîied, for tise ressort that the1
Commercial Batik liaï coîîsiderably increai'ed, instead
et' dimlnished its disicoutits during September, whén1
lu need cf acistaisce, aud alsc fî-om tise Batik if M n.
treal iaving learncd ilIat sîme of che largest doposilors
liad already beetlscecureti by bille receivable.

4. The Commercial Batik thon applied lu tho Go,-
ernineut for asilitaisce, biit failed te obtaits il.

5 ''lise Commercial Banik reiicwed ils appicaien te
the Batik of loutreal, whiclt was again declined, wllh
lite stigge.tiomi, iiowev r, tuiai tre other batiks lu Up-J
per Caîsadla sisîîld be ap'plic d le. and flhnt if tisey were1
uuisposc'd to acisr, simd coild not couvenienlly do so0
truie cash resen ccs, tise Banik cf Montreal weuld aid1
tiieni hi ite latter1

6. The Batik ef Mostreal prepoîad te the Batik oe!
British Northi Amcrica. andi it was agreeti that f snob
ativauces were requtired sis'y shouid ho made hy tire
two batiks te the cîbiers l inti.' proportion 0f swo-tbtirds
and ocue-third.

7. A meeting was litdou the 2th October, whien
tise repreceutative of te Ontavie Batik, heing tise otly
one that iat arriveti, aiter a full discussion agreeti to
do ils part, prîivided lte teir, wiîo were oxpecteti
front Upp or Canada, weuld do the saine.

8 Oit Monday murning, 21s1 Uctober, tbe fobbew-
ing batiks were represeuteti at a meetinîg lîeld i the
Batik cf Britisht Nort'à Accirica, cf wiich Mr. Paton
was appoirînidCisairman ý-iTe Bank cfMetitrcel, the
Bank ut BritishsNerthti America, tise Ontario Batik,
lite BatikoeTo'ronto, tise('ity Bank of Montreai, the
Royal Canadian Batik, and the Directors o! the Coin-
mercdai Batik.

9. TIhe Commercial Batik oxpbaiued ils position, su d
askcd for a beau cf t'750.Ot)0, eue-bal! aI fomr snd tise
otiter aI six mentheuponth ie secîîrity ef eue million
five isundred tîtousantidîlçlars cf Detroit sud Milwau-
kese Rilway Boude, clalîng tisaete e ffer auy other
available assets wotiid, itn the opinion cf the Directors,
rentier il very dutiietît te carry ou titeir curreul busi-
ness. The meeting was iufrmed thaltishe Batik et
Monîreal and thse Batik cf Brmtish North Amerlos
were ready te advance te the other Batiks if tbey were
inclineti te asisl tise Commercial, andi did net fluti il
convenient le resîder sncb. assistance frein their cash
i esources

10. The last prc'coqttl w-as mPl once rejected by ie
Upper Canadat Batiks, wvit declaredti be'lves quite
ablie te furiiit .airî-y astistance they thonghit proper te
give frein their ewîî ra,.ý4urce8.

Il. A desntury djicussi"ii enttsuainluwbich lA wa.
coneneticd by tise batiks frein Uppet' Canadeamnd the
City Batik, taI tise mettisre efassistance te ho rets-
dereti shenld hocl!ni ri portiont tecapital sud net lu
prop ortion to imîteilia'' fJi iittcs in tise shape o! Do-

Lsite anîd Note-circuaitioti, whieh il was urgeti by tlie
à n k of Montrvai aid tise Batik of lritislitNorths

Ainerica fonicd tle ci'eritln e' danger lu case the
s s8pen-ion ()f lie te'îscne,.cial led te a general witb-
drawal cf confid,'ittcý ilisthlsitnks.

12. t wss tleu tgge ted by tise Bank e! Toronto
tisaI the Batik cf Muif.ir'ai siseulti surreuder tIhe se-
curities obtaineo th le cm tie in Soptember, sud
accopt Detroit andi Mjliiak e bonds lu c)'mnuwl-h
the ther batiks, and taI cacb, contribution shoculd be
lu pri prtion 10onapital.

12. T hlo Batkiku l oittrca.s rejectod Ibis proporai, and
Ptatod flittiîaving aàrcady asss;sted lise commercial,
sud ils cffer te i d e cao lu etuer bantk in support of
the t emmercial htvittg boon decliiied, Il withdrew
frein tise meeting fcr tise pur pose of aiiowing the other
biiukq te decide iuctîgit thmselves bîîw tar tisey
wonld go in stivancit g lu tise Commercial before tise
Batik ut Mottreat would take sny turther part lu lise
dipctssion

Il. Tise Baik ef Meitîral N% se requost ef and agreefi
net te discredit tise Ccmietclal in lise mesutime, n pon
condition thal the remiut of the meeting about dble
commiuicated i wthoul 4elay.

15. The Hon. Mfr. Gaît, who had been requested te
attend tise meeting et batiks, when ne prospt of
agreement seemed probable, proceeded to the Batik of
tiontreal wilh the President of the Commercial Batik,
atter tise close of the meeting. ta annouisce that thse
tanks had sgreed te contribute as followe, te suIpport
lie Commercial, subjeet, however. so far as tise Upper
Canada batiks were concerned, te confirmation by
telegrain fromi their head offices, viz. :

British............................ $100,000
Batik cf Toronto ................... 60000
City Bsnk ......................... 72,000
.Royal Cactadian.................... 60,000
Ontario Batik.,....... ............. 1M.000

Total............42,
Anid it wus expected by tise meeting that the fullowiug
Blanks wouid net refuse te cotitribute when the dir.
circumstances were explincid, viz:

(joie Batik......................... $60.00
M(irchamits' Batik................ .... 72,000
Quebec Banik...................... 60,000

Total .. ................. $192,000
t!aking $60l4000 in al.

16. The Banik 0f Mont reai, on hearingeof this resuît,
agreed te await the con fiti mailen expecled fromi Upper
Caniada, and aise, if the proposed arrangement was
carriefi out, te exteîsd the time fer re-payment ef ils
eoau cf 83O0,000 to the saine period as theo bans frein
tho otiter Batiks.

17. The Batik of British North America advanced
8100,0ffl ta the Commercial, for the day, on commercial
paper, tae etable settîstieut wilh other batiks te be
mtade.

18. After coneiderahie delmty, telegrains were re-
ceived frein the head offices ut the batkikl Upper Ca-
riada, declintng to sanction the advsnces that had
been agreed upon by their represemîtalves in Montreal.

19. The Commercial Batik, at a late heur lu the even-
ing, made a final applications, desiring te know if there
were axsy teris upon which il could be susttainefi by
te Batik et Montreal the rcply heing that it was
hopelese te expeet that the latter could undertake sncb
a serions rr8pon8ibility at that timo.

20. Ail efforts te obtain a.Qsi'tance havittg failed, the
Dîrectors cf the Commercial Batik rePolved te suspend
epecie paynsonts, as already stneuncied.

StWcrneut fiîrniscedt /y Ar Pac>c, Cffizh-ssaîî oth /e
umeetisng cf the 21st.

"Mr King, on lte part et' the Batik et Montreal
wae exliemcly auxioue te support the Commercial
Batik. sud hoe proposed te the iiauk cf B N. Amerlos
thst tise two Biankes hou]d join lu suppiying the requi-
site fuode lin the proportion ot two-thirde and eue.
third ), on the guarantee et t' e Upper Canadian Batik@.
ea(ch Bank gnaranieeing a certa in acmoulmt, sud being%leu eubmnîtted, was decliued by the Upper Canada
Banks.

"lThe Batik cf Moutreal baving a
t
ready advanced

%1300,0()0, Mcr Ring declined te become a îîarty te any
ther arrangenment, hic îwuneflt having been enter-

tailied; lie thiteeore idf the meetingý
"IArtother propotition wasthen suggested, thateach

atik should contri bute in proportion te its capital te
make n p the amount required hy thse Commercial
Batik, obtaicîing collateral secnrity. This proposition,
atter semne discussion, was approved by the remainiug
reprecenlatives, but it was nul contirmed by the Progs-
dents efthtie Batiks in Upper Canada, wiîo were tels-
graphod ta for their assent-the securltiea beiug
objected te.'

THE GENERAL DEPRESSION.

ATareet meeting of the Liverpool Chamber of
Commerce a communication frein tbe Rouen

Cîtamber of Commerce was road, asking the opinion
ci the Liverpool Citamber upon the state cf consmer-
cýal and indusîrial affaire luaJtnglaud sud France. Net
cînly le the circuinctatice an indication cf the gravity
of the commercial situation, but the correspoudence
presents pointis et coneiderable interest. Thse reply e!
tise Liverpool C.iamber gives a stateinent of the prin-
cipal causes preducing the preseut commercial pros-
tration of England and France, which,frcîm ils relation
te env own afflaire8, we preduce. The lotter says:

"lWitsonl a donbt tIse commerce and industry o!
Eisgland are sufferimsg like Ibose of France, the su ffer-
Ltg ef the eue reactimsg upen the cihor, and, tea&
ortain extetit, the saine causes being commun te both.
Tusse causes may ho t'onnd-

'Il. In the American war, whiich for four years pain-
fuliy straitpmîed lime supply of cotton, eueetftise muet
valuahieetofEtrepean importe, and censiderabiy
enlianced ils price, lis reducin g large populations
depemîdent on is manufacture te tueg reatest diétres.

"12. lu the lîlgi dues wlicm, undler the delusive
idems cf prutection and of independmsce ef ether
nations, bave beon li npesed by tise Usnited Stales tarlir
ou manufactut et articles, the greater portion ef wbich
bafi heen imported frein Europe. ou titis point it
may ho observed tisatthiers i8 but little consolation lu
the fact tisaI, whiie the t.ariff osf the United States le
highy ijusi i )ta tether ceumstries, a far deeper lnJury
tfale linon iicrsolt

"lP. Iu the contiuued disorî suizatien o! lndusfry lu
the both3in States osf the An.erican Union.

"14. lutise unsettled state «fEurope, sud the appre-
hension so widely enterlaiued of the Imminence of
war, aut appr,-hestisiou malerially streugtheued by the
enerins im litary preparatieus everywbere made,
notwl bstsnd in g the pacifie assurances ofGovernments.
The appreliesion of war 1s fraughl with evil only
second te tisat ef of its actual existence. Mucb of thé
c apital wh'*ch sbouid.ho employ ediluordinar sud re-
pductive ind tsty is diverte d mb unusuj sud ex-haustiyoo)IIal 18TholaIbor whlch Dot oiiiy SUp-
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