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L. 10- 8y, bim paid in,— which refolntions were a=

greed to by this court. - e
“In thefe refolutions of trebling their fto¢k, the
‘only reafons alleged- for it were, the enlarging and
extending their trade to Hudfon’s:Bay and Bufs-
ifland’s {o' that the unanimous opinion at this time
was, that their trade might be enlarged and ex:
tended by increafing their capital and ftock - in
trade; -and that at leaft £ 94,500 might be an-
nually employed in trade; -for that fum was de-
figned actually to have - been raifed, over and a-
bove the prefent ftock in trade. Butall the late
allegations of the Company before.the Committee,
tended  to -fhew, that the trade could not be ex-
tended or increafed; and that they had done their
utmoft for this, by exporting annually goods to
the value of three or four thoufand pounds. If
this had . been -the “cafe alfo in 1720, and the
Company neither intended nor had it in their
power to'extend the trade, the new fublcription
taken from their own members muft have been
defigned as a bubble, to draw in others who were
pot proprietors; by which each member would
gain in cath £ 200 per cent, and the. Company
acually have £ 94,50¢ paid in cafh, which, ac-
cording to their own declaration, could not have
been -employed in trade. To explain this; the
Company, before they took in the new fubfcrip-
tion, -trebled their nominal ftock by a grofs com-
- putation of - their dead . and living ftock, lands,
&c. which had in like manne: been done before
in 1690, by a computation produced, from
4 10,500 to ;’ 1,500 ; but now, without any com-
putation produced, to £ 94,500: this nominal
ftock they were to increafe to £ 378,000, by add-
ing a fubfeription from their own members of
£ 283,500 to be made in payments of £ 10 per
cent every three months, till the whole was railed.
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