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in after notice deposits. The demand deposits are about 
$3,000,000 less than a year ago but, as stated previously, 
were $8,000,000 greater in April than in March. The con­
tinued gain in savings deposits has led to renewed dis­
cussion as to their exact nature. A prominent banker, 
speaking of this matter, told The Monetary Times that 
there has been a steady increase in what, in the true sense 
q( term, are savings deposits. He added that ordinary 
depositors also, being either unable or unwilling to lend 
their funds at present, are transferring abnormally large 

accounts balances to savings bank accounts.
Another leading authority, however, who has studied 

the monthly bank statement very closely for a number of 
tells The Monetary Times that he thinks that the 
“savings deposits'* “savings of the people, etc., 

often applied to that column of the bank statement cover­
ing deposits payable after notice, are misleading. No 
doubt there are savings amongst them, but it is quite 
possible, and it probably is a fact, that a good amount of 
so-called “savings” represents only credit. For example, 
if a man borrows $1,000 from a bank which he wants to 

in small amounts, the chances are that he puts it in 
a savings bank and draws against it. 
know to what extent this would apply, say, to the April 
statement.

So far as the Dominion government are concerned, 
it iV unlikely they have enough money at their disposal to 
make any very large special deposits. There is a column 
for the government balances in the bank statement, and 
while there may be a few credits deposited in the manner 
indicated and by special agents of the government, the 
amount must be comparatively small.

The bookkeeping
changed very much lately. Practically all 
the funds of the savings bank deposits as payable after 
notice. There were in days gone by some managers who 
preferred to sav that these accounts were payable on de­
mand so far as their bank was concerned, but there is 
now practical uniformity in the treatment of the savings 
accounts amongst all the banks.

(See pages 24, 25 for Bank Statement in detail.p

Prior to the outbreak of war, Canadian call loans, 
chiefly in New York and London, were $125,000,000. 
When war was declared many of these loans were called 
and during the next few months the total abroad was re­
duced at a rapid rate. Between the end of July and No­
vember, they decreased by about $51,000,000. Since 
then, .they have gradually appreciated until now they are 
within about $4,006,000 of the total for last July, namely, 
$125,000,000. *

The’ following table shows the course of domestic 
deposit accounts for the past thirteen months :—
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Both demand and after notice deposits continue to 
increase. During April, the former account gained 
$8,000,000 or 2.3 per cent, and the latter account 
$9,000,000 or 1.4" per cent. After notice depositscare 
the highest on record for the IJ months periody The 
demand deposits at $347,000,000 have been exceeded five 
times during the same period.

The deposits record for the past five years for the 
month of April is given in the following table compiled 
by The Monetary Times :— .
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Total.
$ 837,787,299 

960,735.531
986,500,282 

1,004,195,216 
1,033,401,061

Total deposits still exceed a billion dollars and are 
$29,000,000 greater than a year ago. The entire gain is
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MONARCH LIFER NEW BURINERAPUBLIC WORKS ARE BEING COMPLETED
; New business written by the Monarch Life Assurance 

Company, of Winnipeg, in 1914 amounted to $1,813,567, 
which is considerably more than the figures given in a recent 
table in The Monetary Times, where figures were wrongly 
transposed. The Monarch is making rapid and sound 
progress.

That the Dominion government will continue the con- 
ruction of ah public works under contract in Canada was 

mnnunred folk,wing the request of the delegation of mayors 
in connection with the unemployment question. The total 
expenditure of the Dominion for the year, apart from the 
war, will reach $200,0000,000, while the war expenditure will 
add $100.000.000 additional. The federal government is, 
therefore, raising about $ 1,000,000 per day, exclusive of Sun­
days, to maintain its existing programme and carry on the 
war. To do this the government has its revenues under the 
recent taxation mea-un-s ankl_ 
in London, the latter being strictly limited by the British 
treasury to expenditures upon works, under contract, the 
imperial government desiring to conserve the money market 
for its own issues for war purposes. These regulations will 
probably become even more strict.
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Mr. M. E. Duncan, vice-president and general manager 
of the Canada Car and Foundry Company, died at Montreal 
The late Mr. - Duncan joined the executive of the Canadian 
Car and Foundry, and its subsidiary companies three years 
ago. Previous to coming to Montreal he was general sales 
agent of the American Car and Foundry Company at St- 
Louis. He was born in New'1 York City in 1862. 'J

Mr. E. E. DuVemet, K.C.,' one of the most" prominent 
V lawyers in Canada, died suddenly at Toronto on Monday, 
j He was held in high esteem in legal and financial circles. 

He was an authority on insurance and finance and had been 
engaged by both insurance companies and banking houses 
in any number of cases. On account of his knowledge a* a 
solicitor he was adviser to a number of corporations. He 
was alsy^an authority on the employers’ liability law, and 
had handled cases for several accident insurance companies 
and other concerns. He was a director of the Union Bank 
and of the Union Trust Company. Mr. DuVemet was 49 
years old.
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such funds as it can borrow
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In addition to outlays in other departments the govern­

ment programme for the current year includes expenditure 
- upon public works of over $2$,000.000 on railways and 

caftais, of $27,000,000 on capital account alone and on works 
1 ' of harbor commissioners of over $3.500,000.

The works include thé Intercolonial Railway terminals 
at Halifax. Welland Canal. Quebec bridge. National Trans­
continental Railway and Hudson Bay Railroads, terminal 
elevators and harbors at Halifax. St. John. Quebec. Montreal, 
Toronto, Hamilton, Port Arthur and Fort William. Vancouver 
and Victoria, *
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