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“ 23, 1907.

THE MONETARY TIMES

—
RELIEVING THE STRINGCENCY IN THE UNITED
STATES.

United States Secretary of the Treasury, Cortelyou, with
the approval of the President, announced this week an issue
o Panama bonds to the extent of $50,000,000. Also, with
the of the President, he availed himself of cgrtain

isi of the law authorizing the issuance of interest-

o the indebtedness to run for one year.

bearing certificates e ;
be‘ting’g. per cent. interest will be issued to the

if necessary, of one hundred million dollars.

ﬁ. Panama bonds will serve as a measure of most sub-

ial relief, for among other things the law .expressly pro-
be used as a basis for additional national
pank circulation. The_proceeds of the sale of certificates
can be made directly available at poihts where the need is
most urgent and especially for the movement of the crop,
which, if properly accelerated, will give the greatest relief
and result in the most immediate financial returns.

Both the bonds and certificates are attractive as abso-
Jutely safe investments. These measures will, among other
things, enable the Secretary of the Treasury to meet public
iture without withdrawing for that purpose any ap-
| amount of the public moneys now deposited in na-

tional banks throughout the ‘country.

The news was received with marked satisfaction in all
the world’s money centres. It had been somewhat antici-
pated in New York. — After a period of depression and gloom
the London Stock Market was bright and cheerful at the
announcement. Consols advanced % and Home Rails felt
the helpful influence at once. American stocks jumped and

South American securities recovered.

Underwood

Install a modern, econo-
mical system of accounts.
Our staff of experts will
devise a system, free of
charge, for the particular
needs of your business.
We make the books, charge a reasonable
price for them, and supply the Underwood
Billing Typewriter to make the system com-

plete.

United Typewriter Co., Ltd, -
7-9 Adelaide Street East,

Toronto

L

vides that they may

A TRIP TO THE WEST INDIES |

The “P. & B.” steamers sailing from Halifax every
twelfth day for Bermuda, the British West Indies and Demerara,
are all very superior ones. The trip occupies about thirty-eight
days, and is a delightful cruise from the start to the finish.

Through tickets from Toronto and all points on the rail-
ways are sold by

R. M. MELVILLE,
Corner Adelaide and Toronto Streets.

Within the next two or three

weeks we will be able to fill
all orders for »

MILK CHOCOLATE

The COWAN Co. Ltd., TORONTO.

ACCOUNTANTS.

Chartered Accounta

Telephone M420 TORONTO. 13 Adelawde St.
| N i g
uun‘snl & nn"s CHARTERED ACCOUNTANTS, - -g '
y TrustEs, RECRIVERS, Liguipatons || ©. %
Onta io Bank Chambers, ;

Scott ’tl‘.] TomonTo i
- . W. H. Cross, F.CA 33
1864. . ;:?

io
E. R. C. Clarkson, F.C.A.

Established

.t

W. J. ROSS, Chrued Accomstant, |
fComn‘woo’dA.c.‘% \?a(.‘:lucmu. & Co. 5
g\o-nu.. Clo M. g, Tupsore, Barrister. -

%

Jenkins @ Hardy

ASSIGNEES, CHARTERED ACCOUNTANTS)
Estate and Fire Insurance Agents {
15} Toronto Street - - - - Toronto.
52 Canada Life Building - Montreal.

Edwards, Morgan & Co..

CHARTERED’ ACCOUNTANTS o
18-20 King St. West,

Oom-l‘-uh F.C.A. Arthur H. Edwards,
. S, Clark. F
Winnipeg Office:

W. Pomerby M
Fred. Page Hi

PAPER MFG. CO.

MILLS AT CORNWALL, ONT

We' mansfacture PAPER High and mediom grades

ENGINE SIZED, TUS SI1ZED, :
wiiTe AwD .coronzp WRITINGS, BONDS, LEDGERS
BOOK, LITHO ENVELOPE - am» COVERS

: : For Sale by all Wholesalers

TORONTO

M. P &5 C
Made in Canada

Toronto, Ontarie. |

g -zizh

Edwards @ Ronald, cou’ s |

LTD,

ACCIDENTS AND DISEASE :

rance Companies
ve Policies, covering i

Tesus Specially A

ey

The Ontario Accident and Lloyds Plate Glass |

Accident Accident and Si
ers, Elevator, General and Public Liability, Plate Glass;

E
Elitmare & Lightbarn., Gen. Agts, 1 10 65 Mdelaide S1. E. TORONTO

Warehouse Sites, Central Retail Sites, Water Lots

R. A. RUTTAN, Box 195, Pert Arthur, Ont.; Can.

[Port Arthur and Fort William

GRAND TRUNK RAILWAY SYSTEM

ST. CATHARINES WELL, MOUNT CLEMENS
AND PRESTON SPRINGS

These famous health resorts are open the year
round, and are reached by the

GRAND TRUNK RAILWAY SYSTEM
Full isformation at City Office north-west corner King

and Yonge Sts.

E 1

For information, location and prices, address
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