What n)liqd frame of mind.

steel, 'mainly plates and shapes.

Ang for foreign trade, and the amount
of “stéel that has found its way into
American consumption channels has
not noticeably affected home mills vet.
in spite of the doleful predictions that
we would lose our trade abroad and
be Tlooded with foreign steel in the

domestic market.

Compete With Foreigners.

In ‘sharp competition with German
and English makers, the Steel Cor-
poration has booked 160 miles of the
400 miles of line pipe for which the
Anglo-Persian Company has been in-
quiring. The 10-inch pipe taken fig-
ures up te 20,000 tons. The remain-
ing 290 miles of the inquiry is stillo
open and it is not improbable that Am-
erlean mills will take a considerable
portion of it. Another export. order of
last week was that of 12,000 tons of
standard rails for Siam, this order also
going to the leading interest. It brings
the export rail orders placed with Am-
erlean mills this month to 75,000 tons
with probably a few” scattered orders
a8 yet unreported.

The Pennsylvania Railroad rail began
to fake definite shape Fr ay when it
Was jannounced that the company had
alréady ordered 37,000 tons of rails
and would place 100,000 tons shortly.
Samuel Rea, president of the Pennsy]-
vania, has also set at rest the report
that the Pennsylvania was Jjockeying
for time In order to hold off orde I
uhbtll the Interstate Commerce Com.

“Ihe c1ose of the
it L of 1914 finds steel makers in

t has improved materially
itimism over the prospects for
, TéBt. of the year struggles with
/At the poor showing of order
s oke for July, rolling schedules and
to! shipped in the first half. The
lma Commerce Commission's de-
In' declding the freight rate in-
C has held the railroads back, but
g ‘8pite of the uncertainty many. of
them were forced into the car market
this month, with the result that car
offiérings in June will approximate 25,-
080 ‘ears, establishing a new monthly
recdrd for 1914, The construction of
25,000 cars will call for 275,00 tons of

{One of the most encouraging features
of June has been the export business
which “has been placed. The lower-
ing .of ‘the tariff wall has not pre-
vented American mills from compet-

1 Jdown.  New ;necl?lonuona have been

considered by .the road, he said, the-
carrier and the rail makers waorking
together in the effort to prove the
quality of the rail, but only within the
past few weeks has the management
felt. that success was aftending the

effort.
Difficulties Overcome.

to the cause of the delay.

rorrespondingly stre

hree buyers could have shaded $2 by

ind their
he entire
indicate a view on their part that be-
fore long coke will be difficult or im-
possible to obtain at $2, even though
2 has lately been considered the ex-

treme top of the market,

Fairly Good Sales.
Pig iron has given a slightly better
tccount of itself, there being fairly
f00d sales of foundry iron for third
fuarter, and even more extended de-
°ry, while there has also been a 1it-
on in Bessemer iron, all at pre-

vious prices.

In finished steel products, apart from

wire and tin plate, which are out of

. hookings of orders for prompt
-by shipment have continued

© run at approximately 50 per cent.
thove the rate in May. The inquiry
with respect to open contracts for third
uarter and second half, which began

0 develop early in the month, have

now led to some business being book-

:d, at slight advances over the presen
prompt market. There would he mucl
more of this contracting if the mill:
were r

1y to close at the same prices

'8 decision had been handed | they name for prompt shipment.

Bk the last of the reports of the

Cl ered Banks for the past twelve
gnths is in.
R

. doés not ditfer materially from the
e ts. of the other younger finan-
cidl “Institutions,
. .The Talling off in the deposits is un-
derstood unofficially to be due to the
withdrawal gradually of a very large
lgﬂl\dd_ul] savings account by the exe-«

irs of a prominent citizen recently

Of his life allowed funds to accu-

tion to make' further inyest,

: 48 noticeable that no banker hag
y made any very positive pre-

diétions as to the future and. Col.

M&S0n was no exception to the rule,

2%

dend of 7 per cent., $135
red to rest aceount, $16
red to pension fund, $10,000: written off
| bank premises, $65,000: balance to be
i Who during the last few, carried Hariadd

An the bank because of his,dis- | only $40,000 of last year's prof
! loss:account ‘was  writtén off’

| Premises, as stipulated ‘st last 'y

| meeting, but that- an addltional $25 -

}000 ‘Was. ‘also 'set asi@a for this pur-

pose. 1

| | Thedirectors- were all ‘re<elécted.

WTHRANAL OF LIGE INDUSTRAL SINGS
" GDONT REDUGED EPOSTTS OF OME b

%lth the statement of the Home

The statement presented to the

shareholders showed a profit for the
| year, $192,442, and added to this was
|Inst year's profit and loss account
(of $140,470, and the premiums re-
| ceived on new stock amounts to $1,-
;!l30, making a total of $334,843.

This was disbursed as follows: Divi-
910;, transfer-
66; transfer-

it 3801266,
It matght> Be pointed “dut ' thdt nos

iations for to-day on Montreal

o8 the Stock Exchange de-
g Inc., ware as follows:—
n Estates .... .. 117 1256
e ias e . 200 201

Land Co, .: ... 80 84%
Inv. Co. siniias BT 106

20 20%
6 10
..... 80 100
100 108
10 2
o3 A % 90
Central Real, Estate
15% 20
14 20
120 140
65 69
270 7%
54%  63%
L3 16
103 110
(115% 125

w128 39%

80 64%
15 18
491 69
0. +ea 10 82%
121 149
40 65
15 75

ﬁ;m;ie'hIQE.'éxé'ﬁi 6 95
L& Compag

sxse wwas 80 110

0 . 9%
7 109
1o ¢
L T
40 %

- 100

20 95
95 100
T
% %0

59%

10 10k
10 80
40 .. 5O

2%

125

76

60

20

Montreal' Westerning

Nesbit Heights .. .. .. 50
North Montreal Centre , 126 1356
Notre Dame de Grace

Bastern ... .. .. .. .
Finaneial .. .... ..
Mareil Trust Co.

National .,-.. .. .,
Prudential, com. ..
Prudential, 7 p.c. prd.
Eastern Securities ..

Arcna Gardens, Toronto,

“Alexander Bldg, 7 p( sec.
* Mort. bonds with 50 p.c.

‘Quotations on Montreal Real Estate

Montreal Welland Land

Co, Ltd, Prd. .. ., 95
COMG s i L e il e 10 b
Montreal Western Land 75 80

Mutual Bond & Realties

Corp. of Can. .. .. ., 76 99

Land Co. D T A 88

National Real Est. & Inv.
Co,, Ltd., Pref, iew o5 60
10 2

Lo . common .

Realty Co. .. 102

s sewe 126
North Mont. Land, Ltd. 150 166
Jttawa South Property

Co,, Ltd. .. . . 150
drchard Land Co. .. .. 100
Pointe Claire Land C 150
Quebec Land Co... 175 179
Riverview Land C . 100 120
Rivermere Land Co. 50 643

Rivera Estates Co. .. .. 175 80
Rockfield Land Co. .. .. 20% 31
Rosehill Park Realties,

Lid. .. .

Security Land Co., reg. . 75 110
Summit Realties Co. ... 60 65
St. Andrews Land Co,.. 1% 10
South Shore Realty Co, 49Yy 50
St. Paul Land Co... .

St. Denis Realty Co..... 75 98%%
The St. Lawrence Bivd.

Land of Capada .. .. 100 135

3t. TLawrence Inv. &
Lrusl: 'Co. s\ .0 L5 i85 90
3t. Regis Park ..
Transportation, Pfd.
Union Land Co. ,. ,.,
Viewbenk Realties ..... 145
Wentworth Realty Co,. 140
Westhourne Realty C
West End Land Co. .. 65
Windsor Areade Litd., 7

p.e. PId. with 100 p.c.
bonus .. .. v 80

fontreal ..

Bonds:—

B DE: ke s 85

bonus, - com. stocks .. 75 80

Laledonian Realties Ltd,

6 pe . dbbe. L. s 8414
City Central Real Estate . 70 74%
City R. & Inv. Co. bonds 80% 823
Marei) Trust Gold Bonds 95 1™
Montreal Deb. § p.c..... 44 50

;| Pranspos tation Bldg, 7 p.c.

profits ., arige oo vy B0 69

\

The difficulties have been overcome
now and as soon as the figures sub-
mitted by the mills have been scan-
ned the award will be distributed, This
statement from the head of the Penn-
sylvania bears out in every way the
*xplanation which has been offered in
this correspondence from time to time

rt as submitted for.
wed ‘net profits $102,447, -

Rest Account has been
to one-third of the Ca
has been written off
pension system esta
as a nucleus. fund.
have been opened in T

blished with  $10,000

Developments of the past week were
il favorable as far as they went. IFor
months past a majority of Connells-
ville coke operators have been endeav-
oring to secure $2 for furnace coke,
and have been continuously undercut
by the minority. In the past week
these buyers could have shaded $2 by

On motion the President of the Bank,
Honorablet James Mason,
r, and Mr. O. G. Smith,
of the Bank, acted as
he meeting. The report
s was then submitted as

second half requirements, totalling 27,-
000 tons a month, at the full price of
32, and the coke market situation is
hened. An im-
portant feature of the incident is that

Inétitukicﬁ, Which Has Become
Gateway ‘to the Pacific.

Heé Bank of Vancouver, ‘an

OF THE S,
FiFmly ‘Established in the F THE DIRECTORS

ors have much pleasure in
areholders the Ninth
d Balance Sheet ' of

Annual - Report an
the Bank, together
Profit. and Loss Accou
result of the Bank’s business
ended 31st May, 1914.
Quarterly Dividends
ana. provided for at the r;
cent. (79) per annum. The
profits of 1913 have been
k Premises and Furniture
her with a further $25,
appropriated from the profits
ear, just. closed, and $10,000 has been
placed to Pension Fund, The

1 considerable margin for July ship-
ments, and probably also for August,
ying at -this time $2 for
months seems clearly to

NOTES ON PUBLIC UTILITIES

MORE PREFERRED STOCK.

Directors of the Kansas Gas & Elec-

and the further expected increase of
earnings resulting from
ture of new constructions, it may be
reasonably assumed that at no di
date ‘dafd in increasing measure,
West Penn securities held by your
rially add to its in-

ower and Light Co. have called

Tuly 2, to approve an iner: o
100 in its prefererd stock. company will mate; making that account $
AN GENE;ENG STATION exactly to one-third of the subscribed

SV
INCREASE TE.;.‘IEEZHONE FACILI- Two new branches of the Bank were

opened during the year, at the corner
and Alcorn Avenue, and
at the corner of Yonge Street and F.
both in the City of Toronto
branch at Cartierville, in the Pro-
, was closed, the growth

ion a central steam generating st 3 > s
n the New River and Kanawha coa] | Will Spend $15,000 in the next month to

increase telephone facilities south of

'rved by the north exchang
company plans to build, in alleys,
terial cables reaching north and south
from the two main underground cables.
in telephone wire will he

5666
arranged for further

ystem of 129 miles connects k Act of 1913 you will,
he station with power eonsumer;
appoint an Auditor for
to_fix his remuneration.

No new stock having been allotted
during the year., the number of Share-

t is planned to develop
of the 250 coal mines of
he district the company now has con-

racts to supply eleetrie power to 127

The usual examination by the Direc.
tors of the treasury and securities was
made and the branc
spected during the yea

ADDRESS OF THE PRESIDENT.

The net profits for the
$192,442.72, being about 107, on the
a ge Paid-up Capital, "which
I consider, ‘be deemed satisfactor 3
view of the unsettled conditions
prevailed ‘during the whole of the fi
The 840,000 set aside, as
Annual Meeting, to

s will benefit the serv
anies operating in the distric

Sy PROVED MOST SUCCESSFUL.
STRENGTHEN CASH RESOURCES. It has been only a short time since
lants has been tried and- it has prov-
The Clairton Steel

1lders which says in part: irst to be entirely electrified and has

any fizures of actua’

hell by West Penn T

mated at the last
he water: works companies for
md: the negotintion: 8f ather large con-

Furniture. Account, has ,he
racts will make nece ¥

tis year's profits. )
nolders were good enough
contribution of $10,000 as

; frumbull Public Service Qo,
ufficient to cover hond Biferest’ ang

2 yedr.
iividends on the first NEW STEEL PLANT. {drom the 1st of July, 1913, to May 31st,

The Trumbull Public Service (' . @
wbsidiary of Cities Servige Co., has

No incomg is includ

aent in the West
Vater Company sto

'enn "Praction ang
ck, the payment of

|in the Balance Sheet,

the financia B
at Warren, 0. fux |{he fivancial’fore
ation of the new [ o) e

to these principal cau

made a year le'()[

he complete electrif
olant, which will he in operation by

| should not in future leave us dependent
jupon any one source to maintain our
| circulation at a high level, .

0 strengthen its cash resoj
v explained in the recent

haza
opinion as to when the
| provement may come.
in mind that the busin
Ot peculiar to this count
Canada depends largely
capital to finance its und

Lor more than 6,000,000 kilowatt hou

*n throngl t by i .
en throughout by ral; | Bank to purchase sites  for Branch
1 outside | Offices in Toronto, #
ertakings, and | purchased at the southeast corner of

LT OF THE BUSINESS OF THE BANK FOR
R ENDING 31st MAY, 1914.

PROFIT AND LOSS ACCOUNT.

S 31st May, 1913. ., oo g ... $140,470. 31
ing charges of management,
on for bad and doubtful
unmatured bills.

STATEMENT OF THE

VORTHERN PACIFIC RAWAY CREATES
REFUNDING AND IMPROVEMENT MORTGAGE

Special to The Journal of Commerce.)

Balance of Profit and L«

ye
» making full prov

1t on aceount of $10,000,- |
00 notes which must

PROFIT ACCOUNT.

| Premium on Capital Stock received during the year
|

sues maturing up to July

been appropriated as follows:—

They also authorized

for Northern Pacific-
‘ommittee to sell under the mortgag

ireat Northern joint
ecured by Burlington stock which are

of 79, per an'm.
rate of 79, per an’m.
of 79, per an'm.
of 7% per an’'m.

ake care of $10,000,000 notes maturing
‘uly 9 and the other haif will reim
urse the company for advances for
dditions to property out of company's

e-half of which is owned I

Translerred to Rest A a
P er 8 L8Te s hs +
liability to amount of one- 3ank Premises and Offices Furniture
Date of maturity of the bonds issued sl e b wweda SR o e
inder the mortgage July 1,

nade to comply with savin LIABILITIES, 2 S?{47%43 ;()

vhich provide that 3
iubsequent to maturities of all bhonds
o _be refunded under the mortgage.
Northern Pacific's
srovides for retirement

Notes of the Bank A
S not b\‘m'in;: interest
Deposits bearing interest :

ued under the new mor in Circulation. ... ..
lixed from time to time
It is prohable that interest rate

sold soon will he

on $20,000,000 to be
Balances due to other Banks in Canad
Agents in Great Britain. . ¥
ances due Agents in Foreign Countries |

VIONEY AVAILABLE
FOR FARM LOANS.

A billion dollars in na-

A TWENTY-TWO YEAR COMPARI.
SON. .

The following table

To the Shareholders:
ind low of Canadian

$2,000,000) Paid 1 R
States is awailable for farm mowvigage o . . cal SRSt
ans under the provigions of the Fed Dividends unclaimed. ..~ BB ATIS s A
30 (quarterly), being at the rate
annum, patyable June Ist, 1914, 34,1
Account, carried forward. .. .. .. 107,266 . 10

recording to estimates by Controller of

10LDING THEIR NOTES |

! FOR BETTER PRICES.
July. 3-While a few
Syndicate which un- & : WS 3
New Haven, Harlem Riy- | Peposit with Dominion Goy:
" and Port Chester and New Eng

Gold and Silver Coin,

Dominion Government N(.r((Lq., 4 o j { ¥ 1,307,028 50

ernment”as security for Note Circula-

Cheques on other Banks. |~ |1 "7
due by other, Banks in Canada.
3 zm;"cs d]&e by Agenls in Great Britain .
€l 1 % i Canadian Munici

WP, [disgolntion | ailway and other Bonds not
RSB S e | Call and Short Loans in Cana
IMPERIAL BANK OF GERMANY.|

heir unsold portions some
‘st participants are holdin,

exceeding market value,
da on Stocks, Debentures

|

Other Current” Loans and D)
(less rebate of Interest). .

Overdue Debts (estimated loss pr

Mortgages on Real:Est

Real Est te other t

turn of the Reichbhank fol-
Cheth decreased 81
 $64,900,000 represented

8 increased $102,800,000. 7T

iscounts. in - Canada

MR. WOOD WILL BE ot
TRUSTEE FOR BONDHOLDERS, | Discount '
The Toronto Railway Company m";""":h'_'c!::ma:«-aﬂml $103,500,000.
iy notiee that an application wil |1
"Ze wfdo for an order in lhlo High-Court | DePosits décroascd 207,800,
appointing E. R, Wood as trustee for
the bondholders succeeding the late
Hon. Geo, A, Cox,

han Bank Premises.. ... ..
Safes and Office Fumniture, at not
3t, less amount written off

included in the foregoing.. ... .. 5,013.03

oV ) 39,070. 53
by the Bank. . ... 87,493.77
10,112.00

....... 720472136

he.

of large sums. . Expansion in the dis- 5y
tricts of the country in which this work

i ng carried “out is looked for to
warrant the capital espenditure made.
is takes place we may reafon-
ably expect any further needed assist-
ance of British and Foreign ‘capital, and
with speculative real estate and other
unsound trading discouraged, . confiden-
ly look forward to a gradual return. to

When this

normal conditions.

we are not alone in this—I may say,
that it is all accounted for by the ex-
pected withdrawal of 'some large tem-
porary deposits in Current Account
which were in our hands at the 3lst
May, 1913, the date of the last State-
ment presented to you. On the other

hand, the number of accounts on our

ks has largely increased, and the
amount of deposits in the Savings Bank
Department show a satisfactory gain.
INCREASED SAVINGS DEPOSITS.

In common: with ‘most of the other
Banks, our note citculation shows a
reduction.,  This may be attributed to
various causes, the most important of

which was the early marketing of the
f grain crops in the Northwest. For some

years past we have looked to our grain
business in the West to utilize a [arge

part of our circulation, and for the first 1
time since this connection was formed | Banks in Canada has now re
‘we encountered conditions that = may
rot soon again occur.

The weather last year was particularly

favorable to the harvesting and market-
ing of the crop, so that a larger propor-
tion was handled before the close of
navigation than in any previous season
of recent years. In addition, owing to| .
the general financial conditions which [it was my du Y 10 announce th,
prevailed during the latter part of 1913, | ment of the then President, Mr
considerable pressure - was brought to
bear by creditors upon farmers for the
early payment of their obligations, This
resulted in a larger percentage than
2% ., 3 : .

holders remains approximately the same, { fx:{?ml{{mf 5; d;r(\,l].gmr},{‘s rgr‘;él::“ “Ji(r}]
culation paid to farmers showed a deci
ed falling off immediately after the close
|of navigation, and the figures for 'the
succeeding. months—December to March
{—record a continued redemption of
Bank notes without the usual opportun-
ity for the issue from the marketing of
grain through the winter months. The
reduction from the high point in Novem
I‘ber, 1913, to the figures on the 81:t

M
‘\\‘hl[c in former years the average
duction for the  same period was
approgimately  $200,000. he emaller
volume of husiness « tramsacted in
000 frem | Canada also had its effect on circula-
|tion. Merchants and manufacturers did
@ lnot transact as much business as during
a nucleus for | e previous i
this has now been ap-
inaugurated | 1914,
| million dollars. The consequent shrink-

ch, 1914, amounted to over $900,000

Railway carning:
showed a decrease of over ten
ge in circulation is mainly attributed

1 but I may say
hat we are making arrangements which
14

BRANCHES IN. TORONTO.
In accordance with the policy of the

property  was

135,910.74
16,666. 66
10,000. 00
65,000, 00

107,266. 10

1$,131,315.00

$10,928,066. 45

8. 55
666,666 66
1,925.26

31.19

2,753,087 76
$13,682,054. 21
$ 106,131.18
$ 1,413,150.68

89,600.00
132,498.47

33,031.15
205,348.93

and Bonds. 2,083,709 16
$ 4,441,347.30

<o % 8,378,545, 22

9,240,706 .91

Ry
1 ; &3

While our 'deposits for the past year
show a reduction in actual figures—and

Board, held immediately after

foperty of

Of ‘will go

i.n ank Pre.
g to

this "year, he

op i§ looked for in the

OWIng 1o fayort
MFH“ “much £0od d]a(:,zj

% 1 “-l%ﬂer' than eyer
S existing now
3 eoIn Manitohg

o
enerally, lhm\_l;zhnu[

2 dgcrease,Aand the 2
increase. MOSE. interesting ..,
now  taking Fp!ace in d\'es{cpm 1;,;’1 7,\”'?
condl}lons. ormerly distric(s that m»;L
practically dependent upon the “)w-(‘
£rop,. are  now developing into ;nl(ﬁ
farming, one of the results of whi )‘”-

West, which in 1912 were ‘m:\

compared to ‘the fi res that s « o
reached within a re%iusonabllzfuln:f:-HM %

€ general business outlook
regarded as somewhat more  cheerfy)
The action of the Houses of l’:nh.’m‘]rr[‘
in passing both the Canadian ,\'unhwr}y
and the Grand Trunk Pacific Company
Bills, ‘guaranteeing the bonds of these
roads, which should per, s

< may he

their lines, Seems to haye met  with
general approval, and has already IuiI
believe, to_some lafge orders fo; steel
rails qug given, which wil] he ollowed
by various orders for equipmeny,
Provincial and Municipal taxat

1on of
hed g

a stage as to have a (k‘](’lvllm'\]AHLAJ-\F'{]
on thg opening of new hran, hes. In
Ontario, the Province in which we haye
the greatest number established, (y

are almost three times as greq “.1\1;

year ago, -
THE LATE PRE SIDENT

In addressing you a year gy, today

€ retire-

A : Eugene
O’Keefe, owing to ill heaith, .\l‘yI L(”;'

Keefe was intimately connectec
the InStilutiqn from )its il]('t‘})lljui “}[1{1
passed away in October last,
moying the adoption of the
wflSIf)‘w CXpPress, on heh;
0O rectors, our [eelings of SOITOW 3
the loss of our late colleague, in \\“m;‘llll
I'am sure all the Shareholders join

On motion the thanks of the S
holders were extended to the President
Vlce-lfrcmdent and Directors, als (o
the  Generagl Ma hager and the ofher
officers of the staff.

THE NEEDS OF THE WEST]

Mr. John Kennedy, of Winnipeg, one
of the Western Diroctors of the Home
Bank, and also a Director (f the Grain-
growers’ Grain Company, ok upon
the financial conditions i the West, and
made a strong, appeal, directed not only
to the management of i, Home Bani

and before
the Report |
alf of the Board

1are-

but” to Canadian  banis i, general,
calling attention to (hy need
for establishing methods | farm

ers in the West might sccurc 11
of 50 per cent. on their grain, <o that
they would not be under th

necessity
of rushing it into the world's market
in vast quantities in order to sccure
ready funds with which (o pav (heir
debts and maintain (heir farms.  He
quotcc_l_ authoritative statistics, proving

that 75 per cent. of last year's yain
crop in the Northwest was dumped into
the market in three months, causing the
price to drop 7 cents per hushel,

“When 1 state that last [u]] showed
the clearest truth of this, 1 (o not do
so_without having figures (o prove that
this was the case,” said Mr. K nnedy.
“You will find that number o north
ern wheat, about the beginning of last
September, was worth about SN cents

in store in Fort William or Port Arthur,
but by the middle of October, owing 1o
the tremendous receipts, prices  had
fallen to about 7S cents, a drop of 10
cents a.bushel, while world wheat con-
ditions did not warrant any such de
cline.”
ADVANCES ON GRAIN

Mr. Kennedy proposed as a remedy
for this condition that the Banks ad
vance to farmers in the Northwest loans
to the value of 50 per cent. upon the

grain stored in their barns. This plan
for relief would necessitate the adoption
of some cheap and safe method of
storage, so that the bank's cccurity

would be safe. He did not think that
lending money in this way would require
the “issue of ‘any additional capital, or
necessitate a change in the established
methods of finance, and the accommoda-
tion' would save several millions of
dollars a year to the country. The adop
tion of mixed farming he did not con-

sider would give immediate relief.

““The farmers are getting into
farming,” Mr. Kennedy declared,
as fast as they can afford to do so, and
just as fast as it is good for them to do

50, therefore of necessity for years to

come wheat growing will be the main-

stay of the West.’

In conclusion, Mr. Kennedy assured
the meeting that the “Home Bank ™ had
become a household word in thousands
western home
o AlggP()INTI\ T OF AUDITOR.
+ The Chairman reported that in ac-
cordance with the provisions of Section
No. 56 of the Bank Act, notice had been
sent to the Sharcholders that the
Honorable Alexander McCall had given
written notice of intention to nominate
at the Annual General Meeting of the
Home Bank of (_‘;m:idn\ I\]{x'. vdney H.
s, of Toronto, as Auditor. )
Jml-l(e was then moved by the Hon A\Iv:.
McCall, and seconded by Dr. J. &
Todd:—That Mr. Sydney H. Jones e
and is hereby appointed Auditor of l‘“l
Bank, to hold office until the ”}\_
Annual General I\'}vgt)n(\);(z),”at a remunera
i exceed $2,000. .
uonl;ll(th(l)qu()N OF DIRECTORS. )
. The scrutineers declared the fnl!mn[m;
gentlemen duly elected Directors [0
ing year:— :
th?\/l?,::ll’lsl.ngThnmzw A. Crerar, 'Thnngﬁ
Flynn, E. G. Gooderham, John l\m&vlup).
A." Claude Macdonnell, K.C, M
Col.” the Hon. _]l'ames Mason, C. B.
MeNaught, John Persse. o
At a subsequent meeting of l(l;‘zc Y;d-

ment of the General Meeting,

Colonel the - Honorable James l\lahﬁ
was re-elected Pr
Flynn was re-electe

recident, and M.
et Vice-President of

- -7 $13682,064.21

the bank.

| NAKERS HOLDING BAC]
ﬁ.— Cottons an_d——Fi—nor. Grades Q;ﬁu

—Mills are Running Nea|
Light Throughout

The end of the half year finds th
dry goods wholesalers and merchant.
in most cases fairly well satisfied wit)
i the results considering

trade slackness throughout the ecoun.

try. Stocks on the average have beer
comfortable level, .al-
though buying for the
very eautiously,
Business in some departments exceed-
el last year, but in fall and winter
lines there has been little
ment as yet and orders are still con-
siderably below the average for the
There is a feeling of optim-
ism, however, and a certain confidence
that repeats will be heavy.
No Large Trade Expected.
~Agents and commission me
do not expect any large volume
business at this time of vear, it being
between seasons, but a fair amount
of repeats for fall and winter lines are
i Cutters-up, jobbers and
other large distributors of blece goods
are taking up goods quietly but steadily
and, while on the surface these or-
ders do not attract much
me time aceounting

from placing their sa
¢ apparently waiting on
llow to get out first, so
that they can make t

There will have to
all along the line in
but how much is the
worrying the mills,
€s agents are refus-
r levels and prac-
have been in‘de-
vanced, including
and cloakings, which
ced some 123% cents

tieally all lines that
mand have been ad

at least 714 per cent,

Specialties are Wanted.
Dress cottons and the fi
e orders have been
aple cottons goods
unning nearly full.
oths are dull. Drills

and the mills are
" Prints and print ch

prices or the de-
Fine specialties for
are being bought | an
All' Tot' Sperations ]
halt year .in laces
Was a poor one as a
embroideries, but

quite: fresly;” biit  §m

said to be light all
80 that Mmanufactur-

ire quite confident that
yusiness will be up to the

—————
RAIL ORDERS IN

ent larger than placed
period of last vear.
was about | Chees

.$2.79 at 21 13
% to $2.80 No, 3 v

owever, the gern- ored at

et to-day | American




