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Normal Progrès* Maintained Daring The Past 12

Tuesday ^Annual Meeting
Director from West Calls Attention to Subject of National Importance

hoWers n?n.Uh,! ÿeetinS the Share- consequently the late war in the Bal-

S,s“,îr-iv"2»i S SBrSS-'iEEIis;"-'
The Rest aVW ,1* iPaid‘uP ®pltal various other works of national import

ü-etŒÏ1fire® TurUt^ss,Shr&-
pointed for the y„r Was ap" a“y ^ct,.™ï further needêd assist-
Cotlt £ST°f theMBank’ S “vea"^e“aff’otlrï

took the chair1 and^M? Jnrar ^3uü’ ™”und trading discouraged, confiden- 
the Secretnrv Of Ih« n S' G' S'?,th' ly look forward to .a gradual return to 
Secret ,oy,n the BenlUapred as normal conditions, 
of the Diritoï „Ts“,hng' Ihe. report While our deposits for the past year 
follows-— 1 th submitted as show a reduction in actual figures—and

oc-râsD-i' or, wc are not alone in this—I may say,
y THE DIRECTORS. that it is all accounted for by the ex- 

Qithnin.- ^ct°I? lSve much Pleasure in pected withdrawal of some large tem- 
muting to the Shareholders the Ninth Perary deposits in Current Account 

Annual Report and Balance Sheet ' of which were in our hands at the 31st 
the Bank, together with a Statement of May. 1913, the date of the last State- 
rZ?,Jf of ra “ss Account, giving the mem presented to you. On the other 
loïJa ,,,,Bank s business for the year hand, the number of accounts on our 

OmJIh, M?v ■1?14; books has largely increased, and the
,o)f ^ V j Dividends have been paid amount of deposits in the Savings Bank 
o2o P/?»/\ f°r at the rate of seven per Department show a satisfactory gain.
aside S ZpTfTof Mftti INCREASED SAVINGS DEPOSITS, 

written off Bank Premises and Furniture r> In common with most of the other 
Account, together with a further $25 000 Banks- our note circulation shows a 
appropriated from the profits of ’the reduction. This may bë attributed to 
year just closed, and 810,000 has been vai?°us causes, the most important of 
placed to Pension Fund. The sum of w • was ,thc early marketing of the 
$16,666.60 has been added to Rest grain crops in the Northwest. For some 
making that account $660,666.06, equal X63?8 P38.1 we have looked to our grain 
exactly to one-third of the subscribed busmess in the West to utilize a large 
capital of the Bank. part of our circulation, and for the first

Two new branches of the Bank were lime since this connection was formed 
opened during the year, at the corner we encountered conditions that may 
of Yonge Street and Alcorn Avenue and roLsoon again occur- 
at the comer of Yonge Street and Églin- , The weather lasH year was particularly 
ton Avenue, both in the City of Toronto favorable to the harvesting and market- 
I he branch at Cartierville, in the Pro- *Vg of the crop, so that a larger propor- 
vmce of Quebec, was closed, the growth tlon. was handled before the çlose of 
of that district being somewhat dis- navisation than in any previous season 
appointing. " of recent years. In addition, owing to

Under the Bank Act of 1913 you will the general financial conditions which 
for the first time, be called upon to Prevailed during the latter part of 1013, 
appoint an Auditor for the Bank and considerable pressure was brought to 
to fix his remuneration. hear by creditors upon farmers for the

No new stock having been allotted ear T P^'F16111 °f their obligations. This 
dunng the year., the number of Share- Resulted in a larger percentage than 
holders remains approximatelv the same. forrnerly of grain going forward, with 

Ihe usual examination by the Direc- mstructions to sell. As a result, cir- 
tors of the treasury and securities was cr‘ftl?n P3^ to farmers showed a decid- 
made and the branches carefully m- , tailing off immediately after the close 
spected during the year. of navigation, and the figures for the

succeeding months—December to March 
—record a continued redemption of 
Bank notes without the usual opportun­
ity for the issue from the marketing ol 
grain through the winter months. The 
reduction from the high point in Noverr 
ber, 1913, to the figures on the 3kt 
March, 1914, amounted to over $900,000 
while in former years the average re­
duction for the same period 
approximately $200,000. The smaller 
Volume of business . transacted in 
Canada also had its effect on circula­
tion. Merchants and manufacturers did 
not transact as much business as during 
the previous yezTr. Railway earnings 
^rom the 1st of July, 1913, to May 31st,
I314, showed a decrease of over ten 
million dollars. The consequent shrink­
age m circulation is mainly attributed 
to these principal causes, but I may say 
that we are making arrangements which 
should not in future leave us dependent 

source to maintain our 
high level. .

BRANCHES IN TORONTO.
In accordance with the policy of the

nml P“rchase «tes for Branch 
unices m Toronto, a property was 
purchased at the southeast corner of
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BESSk?>W>Mrgh, July 3.—The cl-iae of Ihe I down. New «pacifications have been 
***** Ifalf of 1914 finds' steel makers in I considered by the road, he said, the 
af.tpipèWhat mixed frame of mind. I carrier and the rail makers working 

hen A I together In the effort to prove the
qUalIty of the rail, but only within the Sr rot” , the veer pa8t few "«»"*» has the management

chagrin at the poéé showm^nt o7,kr IZrZ' 
books for July, rolling schedules and 
topnages shipped in the first half. The 
Inièmàte Commerce Commission’s de­
lay in deciding the freight rate in- 
ere&aea has held the railroads back, but 
it* spite of the uncertainty many of 
U»èm were forced into the car market 
this month, with the result that car 
orderings in June will approximate 25,- 

’c*r*r establishing a new monthly 
record for 1914. The construction of 
26,900 cars will call for 275,00 tons of 
Steel, mainly plates and shapes.

iOne of the most encouraging features 
of June has been the export business 
Which has been placed. Of ■
Ing of the tariff wall lias not pre­
vented American mills from com pet - 

,ing for foreign trade, and the amount 
or steel that has found its way into 
American consumption channels 
npt noticeably affected home mills yet. 
in spite of the doleful predictions that 
wè would lose our trade abroad and, 
be flooded with foreign steel in 
domestic market.

^«éàjFESSh6 to

Alberta and SaskaSL 
latter Provinces, the dry wéath m the 
“need in certain secSs r" 
t>y excellent rains. Of cmts- , h. ,owed 
yet young, and much h crap is 
tween now and han-<st wPP™r>-

p-SSsfsS
now taking nlace iry Jar.8 cllange js' 
conditions. Formerly dfoSf™. farn,mg

F? »
shipped east at th? Zrlth are being

and the Grand Trunk Ra™ r°rlhcr" 
Brils, guaranteeing the béna. Lu,mpai!y 
roads, which should pemri ,°h th™
carry to completion the ™ , lht'm to their lines, S to C m?™ Ï 
general approval and ho. ,m 1 "th 
I believe, to eome Mv, nr/,rea,dy K

a stage as to have a del„reached such'

BïF-ëeteti

&sai&'L“sitd
SaSeytenteof,a«F

wish to express, on behalf nf iseEr>r
of Directors, our feehnes lht' Board
{he loss of-our late rollravue 7™! ^
I am sure all the Sharehofô <"n '
_On motion the thanks of u,"Share 
holders were extended i„ n r;llr< 
Vice-President and r ( I 'es'dent.

M™fnhNE|DS OF Till-: VVEST.

O/te ^este^Sit «

r«=rit-;s
calling” attemfon nt«,batî,éS urEeM™™1'
ère toBrnw"1! m-elhods wlu-reby 
ere in the West might secure an adva
pf 50 per cent, on their grain so 
they would not be under the neJLtv 
0/ rushing it into the world's market 
SodVaStr ^amities in order l„ Trun 
fS,1y fu2ds W'th which hr iav their 
debts and maintain their farms n“ 
q^ried authoritative slalislies. proving 
that 75 per cent, of last tear's plain 
gW“ the Northwest was dumped?™
érL. to net ln,three months', causing the 
price to drop 7 cents per bushel.

When 1 state that last fall showed 
the dearest truth of this, I do not do 
so without having ligures to prove l hat 
this was the case." said Mr. Kennedy.

you will find that number one north­
ern wheat, about the beginning of last 
September, was worth about nn cents 
in store m Fort William or Port Arthur, 
but by the middle of October, owing to 
the tremendous receipts, prices had 
tallen to about 78 cents, a drop of to 
cents a bushel, while world wheat con- 
ditions did not warrant any such de­
cline.”

IN

EH MLF-KE1
for inn the 

Favori;Difficulties Overcome.
The difficulties have been overcome 

now and as soon as the figures sub­
mitted by the mills have been 
ned the award will be distributed. This 
statement from the head of the Penn­
sylvania bears out in every way the 
'xpfanation which has been offerer! in 
this correspondence from time to tlmc- 
to the cause of the delay.

Developments of the past week were 
ill favorable as far as they went. For 
months past a majority of Connells- 
ville coke operators have been endeav- 

g to secure $2 for furnace coke, 
have been continuously undercut 

ast week 
e<l $2 by

second half requirements, totalling 27,- 
000 tons a month, at the full price of 
$2, and the coke market situnti 
correspondingly strengthened. An im­
portant feature of the incident is that 
:hree buyers could have shaded $2 by 
i considerable margin for July ship­
ments. and probably also for August, 
ind their paying at this time $2 for 
-he entire six months seems clearly to 
indicate u view on their pa 
fore long coke will he dlffi 
possible to obtain at $2, even though 
12 has lately been considered the ex­
treme top of the market.

Fairly Good Sales.

Present Between-Seasi 
Period Will Not Bring For 

ward Mach Trade

MAKERS HOLDING BACi
■

Dress Cottons and Finer Grade» Quit 
—Mills are Running 
Light Throughout Country—Goo 
Average Trade.

Nearly to Fu

The lower-

The end of the half year finds th' 
E dry goods wholesalers and merchant 
B , in most cases fairly well satisfied witl 
Bf* the results considering the 
H trade slackness throughout the coun- 
F; try. Stocks on the average have beer 
K reduced to a comfortable level, al- 

[ though buying for the season now 
I «ding, was done very cautiously, 
I Business in some departments exceed- 
I ed last year, but In fall and winter 
I lines there has been little improve- 
I ment as yet and orders are still 
| siderably below the average for the 
I, season. There is a feeling of optim­

ism, however, and a certain confidence 
| that repeats will be heavy.
I » No Large Trade Expected, 
p Agents and commission merchants \ 
I do not expect any large volume of 
^ business at this time of year, it being 
I between seasons, but a fair amount 
l repeats for fall and winter lines are 

coming in. Cutters-up, jobbers and 
other large distributors of piece goods 
are taking up goods quietly but steadily 
and, while on the surface these or­
ders do not attract much attention 
they are at the same time accounting 
for a very fair yardage of goods.

Manufacturers are holding " back 
from placing their samples on the 
market and are apparently waiting on 
U» other fellow to get out lirai, so 
that they can make their prices lor 
the next season. There will have to 
he an advance all «long the line in 
woolen goods, but how much la the 
rf'™, js worrying the mille.
In the United States agents are refue- 
lng repeats at former levels and prac- 
Hcelly all lines that have been ln de- 
jnsnd have been advanced, including r 
flne overcoatings and cloakings, which H 
have been advanced some 12* cents 
• yard While staples and series ™ 
expected to be at least 7U 
higher than

by the minority. In the p 
these buyers could have shad

0,,i9e

Compete With Foreigners.
In sharp competition with German 

artd English makers, the Steel Cor­
poration has booked 160 miles of the 
4B0 miles of line pipe for which the 
Anglo-Persian Company has been in­
quiring. The 10-inch pipe taken fig­
ures up to 20,000 tons. The remain-
in»»2!® i1?,11®8 °f the ,n9uiry is stilio Pig iron has given a slightly bette* 
ertran "mm„l"wm ‘mprollahle that Am- iccount of itself, there being falrlv 
portion of t An„,*h a consld<‘ral>'<' sales of foundry iron for thlril
SL, ÏÜJv Another export order of tuarter. and even more extended de.

Ka,o r'ieadfof^
°rf* d*nnlte shape Friday wlien It tbove the rate in May The innnlrv
XEr££L't$Jm Zmpa7 """ "">«* .....* -n.racts fO^mS

and raCo'Zs :r,:r,:rs, *ss „w,!::ohh brr

' ^"sr-sar-bo^ Commerce Com- were ready to close at the 
8 decision had been handed f they

NOTES ON PUBLIC UTILITIES
art that be- 
cult or im-

MORE PREFERRED STOCK.
Directors of the Kansas Gas ,v Elec* 

ric Co., a subsidiary of 
’ower and Light Co., have 
«pecial meeting of stockholders 
tuly 2, to approve an increase of $200,- 
’00 in its prefererd stock.

STEAM GENERATING STATION.
The Virginia Power Compr 

ust completed and placed in opera- 
ion a central steam generating station 
n the New River and Kanawha coal 
listrict in West Virginia.
'on has a capacity of 26,666 Imrse- 
iower. but is arranged for further m- 
tallations up to a capacity of 53,332 
lorse power.

and the further expected increase of 
earnings resulting from the expendi- 
ture of new constructions, it may he 
reasonably assumed that at no distant 
.date arid in increasing measure, the 
West Perm securities held by your 
.company will materially add to its in-

Americnn
called a

for

INCREASE TELEPHONE FACILI­
TIES.

The Michigan State Telephone Co. 
will spend $15,000 in the next 
increase telephone facilities 
West Grand boulevard and 
Woodward avenue, the territory 
served by the north exchange, 
company plans to build, in alleys, 
serial cables reaching north and i

any lias

month to 
south of 
west of

InThe sta-

Tlio
A transmission and dis- 

ribution system of 129 miles 
he station with lhp two main underground cables. 

The increase in telephone wire will be 
300 miles, sufficient to 
ohone growth in that 
hree ye 
ilso will

connects 
povwer consumers, and" 

also controlshe company 
mdeveloped valuable

water-power sites which 
t is planned to develop at some future 
late Out of the 250 coal mines of 
he district the company now has con- 
raets to supply electric power to 127 
ncluding some of the largest com- 
•anies operating in the district

if the mill! care for tele- 
district for 

uipment 
replace

same price* 
for prompt shipment. The present 

be improved, am 
monts will lie made wherever 
changes will benefit the service.

1

I■in or « mi suesnor OBI DEPOSITS OF HE BANK
V

PROVED MOST SUCCESSFUL.
It has been only u short time since 

dectric ope
slants has been tried and-it has’ prov- 
d most successful. The Clairton Steel 
o.. m Pennsylvania, was one of the 

irst to he entirely electrified 
■>een operating under the 
'or a year 
urnisheti 1

STRENGTHEN CASH RESOURCES.
H. Hobart Porter, president of the 

Xmerican Water Works and Electrk 
o lias addressed a circular to share- 

lowers which says in part:—“As lest 
nan two months have elapsed since 
he company slatted business, it is im­
possible to give any figures of nctua> 
ncome. Based on the earnings ol 
he water works companies for Iwelvi 
ooriihs ended April, 1913. togethei 
vllh interest on cash and securltie, 
a the treasury, it appears) thaï (ht 
ompany-s Income will bo, more I luu 
ufficieut to cover bond ,*!*■,est and
n'XZLZ»* T, tNEVT steel plant-

d from ihe company’s JA,fheTrumlnill Public Service Co., a 
..cm in Ihe West l-on„ Sti.i am "7 °* C"|M* Cm
Vater Company stock. Ihe. payment l " contract with the Western
llvidends by that comi.anv' bavin, t,'“erve steel Co., which Is building 
een temporarily suspended ' h, „rdei I W “‘f®, plnnt at Warren, o., f,u- 
o strengthen its cash res.fi ce, as foî Î" î°“ïfï el*trl,h»»*
■' explained in the recent circular of '. ont' whlch wl11 lj‘‘ in •operation by 
L» president. 1„ view ‘'lif [h2 eon I ?anuary • 19,r“ The contract calls 
inued satisfactory carnl'ngs of I , .m»rt- than ti.OOll.OUO kilowatt hours 
Vest Penn Company. nALL' 7""/ 7™1'. and the new steel 
he depressed Industrial ................ .'J dlvédum' «.f'' "-~“«hout by In-

B
ADDRESS OF THE PRESIDENT. I 

».a 9, ne^ Pr9fits for the year are 
$192,442.72, being about 10% on the 
average Paid-up Capital, which may,
1 consider, be deemed satisfactory, in 
v.ew of the unsettled conditions which 
prevailed-during the whole of the fiscal 
y**?- The $40,090 set aside, as inti­
mated at the last vXnnual Meeting, to 
be wntten off Bank Premises and 
Furniture Account, has been applied, 
tigether with an additional $25,0(K) from 
t us year s profits. Last year the Share­
holders were good 
c.ntribution of *10,000 
a Pension. Fund; this has 
propriated and the 
with the current year.
• Iofor?, Çommmling on any cha 
•n the Balance Sheet, I may say 
the financial forecast made a year avo 
has more or less been justified. Condi­
tions have altered so little that one 
prefers not to hazard any decided 
opinion as to when the expected im­
provement may come. It must be borne 
in mind that the business depression is 
nit peculiar to this country, but general- 
Canada depends largely upon outside 
capital to finance its undertakings, and

erat ion of steel an<j iron
Per cent. I»a year ago.

Specialties are Wanted.
Dress cottons and the finer grades

ptace(JU of ia,Ut m0re ord<>rs have been 
paced of late on staple cottons goods

. S?*'16 ranis are running nearly fmi 
Priais and print cloths are dull. Drills

n6a arC hu'et. with little

we the rule. The half venr in . and embroideries was « nO** Jn ,aces

or,
«nlfeTrefsprTng l°9l5 Ch'
Placed before the frf915 ,have been 
Prices being on about fh Iat6ly' tbe 
aa last year if , tbe same basis 
advance will' llk'el v mf88,Warrants an 
So far a good buL “ later on- 
™ the che.wrbUfnee888 h*» been d""s 
•""not in demand b”.t flner Unes 
spring goods are said to' l, S,t/,cks of 
over the country “ffk , be "«ht all 
era and jobbera f 1 manufactur- 
,0 * rush of ,;rde™ “®klnS forward 
•«won and are mu, ' 1 °" ln the
»'season's business w,Ü°h,‘dent that 
average. 8 wHI be up to the

P

*FWi,u,l‘us yaanKeT n"“n- ”lved ™ -raw stock amounts m -

S' ÆÀSS;
sSSS funds,to »C<;U7. 11 "»l*t ' he pointé -titrt thdt

llnn^n ^ ï ^ec,ttuse of his dis- only $40,000 of last Vt-aT's 
lion to make further invest? Ions :adcount wan written

Ri
Mand has 

new power 
or more, the cun-ent lieing 

by West Penn Traction and 
vV'ater Power Co. Tlie taking on of 
he Western Reaerve Steel contracts 
nd the negotiation of other large coiv- 
racts will make necessary ihe doub- 
ing of the generating station „f the 
i riimbuil Public Service Co.

account la

la

enough to 
as a nucleus fer

has now been ap- 
Fund inaugurated 1

that•fit iinclI>r<
V.ff*

r*e»litiynmadebl<’ ‘ha' n° bankcr ha|1 ; ràcetlTg/hUt îhat''artAdditlhüuI <25

S-s r,e„ ThVEïu" K:,-!rsv.WM — k ,5.^-
was no exception to the rule. I The directors were; all re-elected.

nges
thatits.

f
Preof the new
Col

upon any one 
circulation at a

Pic
‘"v :•

Quotations on Montreal Real Estate Live

iOBTHEflN PACIFIC ffllliï CREATES
DEMIE MO IMPROVEMENT IBM

Brie

STATEMENT OF the—
NctToK' tah"cd ^ÏÏS?5rShîB°>NT.................. «W70.3I

Quotations for to^ay nn Montreal 
■9âl «state, the Stack Excltange de- 
Rxchange, Inc., were ar follows:—
Aberdeen Estates.............

Ltd.....................
Bélevue Land Co...............
«wry Inr. Co...................
Caledonia Realty, com.
GiyL Cons. Lands, Ltd..
Cailler Realty ................
Central Park, Lachlne .
Charing Cross Industrial
c^uV^mies: ::

City Central Real. Estate

Montreal Welland Land 
Co., Ltdra Pfd................

Montreal Western Land 75 
Mutual Bond & Realties

Corp. of Can...................
•Montreal Westerning

Land Co...........................
National Real Est. & Inv.

Co., Ltd., Pref. .. .. ..
Do. common.................

Nesbit Heights................
North Montreal Centre 126 
Notre Dame de Grace

Realty Co.........................
North Mont. Land, Ltd. 150 
Jttawa South Pro|>erty

Co., Ltd.............
Orchard
Pointe Claire Land Co...
Juebec Land Co... ___
Riverview Land Co. ....
Rlvermere Land Co.......... bo
Rivera Estates Co............
Rockfield Land Co............  29%
Rcsehill Park Realties,

Ltd..........................
Security Land Co.,

118 «Summit Realties Co. ... <jo 
3t. Andrews Land Co... 7%

«4% South Shore Realty Co. 49%
18 3L Paul Land Co.............. 650
69 3L Denis Realty Co........  75
82% rhe St. Lawrence Blvd.

Land of Canada .... 1 oi)
*t. Lawrence Inv. &

75 Trust Co.....................
3L Regis Park .. .

104 Transportation, Pfd.
95 Union Land Co...........

Vhwbank Realties .
65 Wentworth Realty Co.. 140

West bourne Realty Co. . 76
110 West End Land Co. .. 65

Windsor Arcade Ltd., 7
96 P.c. Pfd. with 190 p.c.

100 bonus .. .................... .. go
Trust Companies:—

70 Crown.........................
Eastern............. .. ..

76 Financial ..............
Mardi Trust Co...... 250

100 «ont real........................... j81
National .............................. 221

95 Prudential, com........ 490
100 Prudential, 7 p.c. pfd. .. 95
102 Eastern Securities .... 65

Bonds:—
69% Arena Gardens, Toronto,
10% .6 p.c..............................
80 Alexander Bldg. 7 p.c.
W Mort, bonds with 50 p.c,

bonus, com. stocks .. 75
Caledonian Realties Ltd.

96 6 p.c. dèb*
City Central Real Estate 70

125 City R. & Inv. Co. bonds 80%
70 Mardi Truat Gold Bonds 95
60 Montreal Deb- 6 p.c....
20 Transpoi ration Rldg, 7 p.c.
86 profit» ,, '

76 96
125 80201

^^bïrdby~8™^

: «Mu»hfch t acTc°,1”!ff"'was
[ f* per ceat from fm., a ?! more tban 
I year. ^sl-half record of

eREwÈ^^:iALs

“th C™ïlnïe ,verymlet,
kjnd», though larvorS‘,h n STowera' 
°11* »mc, are relaff ,than ast year at 
«mated at «70Ô h1',™811' and we
”•«» baies l„ c.îi, aleB ,n Oregon, 
*«htngto„, 150 bimnia. 700 bales in 
®*lc' » A total ^ New York 

r. «,200 baies ™ I!’7° bales. as
>•i9ia-

. Parley . ‘ .......................
Jjtd barl ' ' 
rawera’ 

ton,, d

MK
l.auys existing clohls. Amount for re-
■4?n mîfran csp!',<'ssrd In mortgage is 
.420,139,500, really it is $10,000,000 

than that on account of $10,000,- 
00 notes which must l»o paid out ..f 
•vfundlng issues under the mortgage 

As a,matter «.f fact Northern Pacific
TGS îî11!?00»0w0 less than the amount 
eb aside for refunding. This is re- 
ïervo for caring for Northern Paeific- 
Jreat Northern joint collateral bonds 
ecured by Burlington stock which 
»ut In at full amount of $222,400,000. 
ine-half nf which is owned by North- 
V1 TMClfi<i and thc ’ “then half bv 
' N<^U|,or,‘- t'-'cb company has a
ontlngent liability to amount of 
lalf of tliesc bonds in event that the 
terest.Com,Jany ml*ht -toil to pay in-

Brist
Special to The Journal of Commerce.)
New York. July 3 —Directors of th< 

«Torthem Pacific Railway at 
ng held here yesterday 
reation of a refunding 
lent mortgage dated July 1st, 1914, to 
ecure bond issues maturing up to July 
st, 2047.

76 99105
20% 192,442.728810 Toa mcet- 

•roved th<100 $332,913.03 

• $ 1,930.47

aid60 Premium on Capita, StZïï108 i m prove-10 12%
ADVANCES ON GRAIN.

Mr. Kennedy proposed as a rentedv 
lor this condition that the Banks ad­
vance to farmers in the Northwest loans 
to the value of 50 per cent, 
grain stored in their bams, 
for relief would necessitate the adop 
of some cheap and safe method 
Storage, so that the bank's security 

uld be safe. He did not think that ' 
lending money in this way would require 
the issue of any additional capital, or 
necessitate a change in the established , 
methods of finance, and the accommoda­
tion would save several millions of 
dollars a year to the country. The adop 
tion of mixed farming he did not con­
sider would give immediate relief. 
"The farmers are getting into mixed 
farming,” Mr. Kennedy declared, "just 
as fast as they can afford to do so, and 
just as fast as it is good for them to do 
so, therefore of necessity for ye 
come wheat growing will be the 
Stay of the West.”

In conclusion, Mr.. Kennedy assured 
the meeting that the ‘‘Home Bank" had 
become a household word in thousands 
of western homes.

APPOINTMENT OF AUDITOR. . h 
• The Chairman reported that in ac­

cordance with the provisions of Section. 
No. 56 of the Bank Act, notice had been 
sent to thc Shareholders that the 
Honorable Alexander McCall had given 
written notice of intention to nominate 
at the Annual General Meeting of the • 
Home Bank of Canada Mr. Sydney H. 
Jones, of Toronto, as Auditor.

It was then moved by the Hon. Alex. 
McCall, and seconded by Dr. J. A.

Mr. Sydney H. Jones 
and is hereby appointed Auditor of 
Bank, to hold office until the next 
Annual General Meeting, at a remunera­
tion not to exceed $2,000.

ELECTION OF DIRECTORS.
ineers declared thé following 
duly elected Directors for A
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.reasury.
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Land of Montreal.............
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FOR FARM LOANS.
Almost half a billion doffnrs in 

-tonal hanks throughout 
Rates is available for farm mortgag.- 
oans under the provnUons of tin* Fed 
ral Reserve Act. making it p,>
'•r nationai banking associations to 
end money on improved farm land 
«cording to esllmntea by Controller of 
he Currency Wllliama.

65 The fofiowing table shows the higl 
md low of Canadian l^acific Railwa-. 
dock for the past 22 years:
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In weekly return of the Relclilmnk f„l-
!7 ii /,nelVl<'ereu”"d «.266.H00 marks f wilicli 364,900.600 represented Kl 

iJiHccMiiitH increased $.102.800,000. Trea­
sury bills increased $103.500.000. Notes
ne™«?tiaai°n in0r<‘aK°a ? *>92,000,000. 
deposits decreased 207,800,000.

Subncrih* for The Journal «of Com­
merce. , -

85 92 Per1913 266%
219%

10 204191440 1S7 ()thcT,J^ront f-oans and Discounts in Canada
(less rebate of Interest).........  . • k .,7ti c.r 1>0

Overdue Debts (esiimaled loss provided for). * '3't0 07«'Ci
Mnrirages on Real Estate sold by the Bank 52"5 5?
Rea hxi- te other than Bank demises..........
Bank Premises, Safes and Office Furniture,

m^e}Jlen co’t, less amount written off..........
Other Assets not included in the foregoing.............

80
MR. WOOD WILL BECOME

TRUSTEE FOR BONDHOLDERS.
Thc Toronto Railway Company is 

giving notice that an application will 
be made for an order in the High Court 
appointing R. R. Wood ar, trustee for 
the bondholders succeeding the late 

6f Hon. Geo, A. Cox.
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