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SURETY LOSSES LARGELY PREVENTABLE.

U 111) a view to ascertaining tlic causes which lv.nl 
l""es under surety Imntls the National Surety 

t. mpanv has made an analysis of a number of ease's 
which have been closed up so as to afford accurate 
dat.i I he result is remarkable interesting, as it in­
diques clearly that a large proportion of suretx 
lo ses are preventable. After a close investigation 
'* 1!“' losses taken for consideration the following 

percentages of causes for such losses were discovered:
Percentage of total 

loss paid

examined.

Crital UrrtatitttB.
PROVISIONS AS TO NOTICES BINDING.

The case of Youltlcn x>. the Loudon Cmarantce X 
Accident Company recently vamc locforc Mr. justice 
Middleton, in the Trial Court at Toronlo. This was 
an action by Nina Youldcn to recover money under 
a |>olicy issued by <lefendants, insuring Henry Sdulden 
against accident and death by accident.

Judgment : The medical men stated that there 
was no physical condition indicating a strain; that 
the injury, if it existed, was internal only. The 
symptoms made it quite plain that the malady was 
caused by the invasion of the system by pernicious 
bacteria. This invasion might arise from various 
causes. I find that the symptoms indicate that the 
deceased suffered an injury in lifting the timber in 
question, and I further lind that this injury was the 
cause of his death. Ilut it is admitted that the pro­
visions and stipulations of the |>olivy as to notice were 
not complied with. I cannot agree with plaintiff's 
contention that these terms are not binding on her. 
and, therefore, it is not necessary to consider the 
other questions argued.

Action dismissed, without costs.

1) hi Relations with Indemnitors—
llvlibvrate evasion of indemnity agreements cost i<>. 4 
\\ «irtlilvssiiv-vs or insufficiency of indemnitors cost (• j 
l.ikmg advantage of technical releases through 

consents, etc . executed by agents without get 
tmg the home office or indemnitors* previous 
approval, cost........................................

(

1 •>
Or a total of......................................................

(2) \s to false or Misleading Financial Kxhibits 
e or Representations—

false statements as to ownership of real estate
cost...........................................................

false financial statements cost.................

Or a total of......................................................
(}) As to Agencies—

bonds wrongly executed by agents and disapprox
ed by home office cost........................................

bonds originally disapproved by home office and 
subsequently accepted cm agents* protestations

Or a total of.......................................................
("4) V to Principals—

Speculative building, both general and sub-con­
tractors, thereon....................................................

hack of capital.........................................................
failure caused by too low bidding.......................
f.uarantccing efficiency, etc., of new and untried

patents or processes cost......................................
Normal underwriting expectancies, where anti 

eipated danger was covered by sufficient indem 
nitv or salvage recovered reducing loss..

Howl* accompanying supply contracts made tin- 
basis of loans........................................................

Or a total of......................................................
( 5I As to Home Office—

failure to exact a recent financial statement in 
which unexpected conditions would have <l<
• eloped and bond been refused..........................

Acceptance of faulty or deficient indemnité agree
nients. ..................................................

failure to investigate and confirm alleged halan
in hank or holdings in cash......................

Clerical errors in transferring statements, 
failure to uncover usually easily discovered 

ditions which would have prevented writing Imud. j.H

Or a total of......................................................
The percentages refer to the total number of 

examined up to a certain «late, hut the investigation 
covering all losses paid is still in progress. This 
scientific inquiry into the causes of surety losses the 
management of the National Surety loelieves will result 
in a further reduction of its loss ratio in the future
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8 1 A GASOLINE QUESTION.
4 <1

In the Supreme Court at < Mtawa on Wednesday 
was argued the appeal of the Anglo American fire 

Morton. Ihe action, as
1 -• 1

Insurance Company \ 
reported, was on two policies by which the appellant 
company insured billiard tables and implements in 
the billiard room. When the first policy was isstte«l 
the pnqierty insured was in one large room and 
afterwards a portion was partitioned off and Used 
by the insured, owners of the building and the billiard 
room outfit, as an office. After the second policy 
issued <»n the projoertv in the room with the office 
adjoining, the owners abandoned the office ami 
leaded it to jiersotis who then carried on the business 
of a restaurant therein, using gasoline stoves for 
cooking, etc., in connection with their business ami 
keeping live gallons of gasoline continually on the 

\ small tire occurred after this in the
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premises.
restaurant which was put out. Later 
destroyed the insured property. At 
the action was dismissed hv the trial judge, who held 
that there ha«l been a change materially to the risk 
on the premises containing the property which 
not made known to the insurance company, re­
stated that hut for the I'rivy Council decision in the 
case of Thompson xs.
Company ( h>io, \.c. 
gasoline was kept « 01 the premises contrary to a stat 
utory condition of the policy. The Court of Appeal 
for < Intari<i reversed this judgment and ordered 1 
judgment to Ik- entered for the plaintiff < >11 the 
conclusion of the arguments, judgment was reserved.
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the Equity Lire Insurance 

5<>j) hv would have held that

A Canadian hanker whose knowledge of the west 
is probably as intimate as that of any other 
ays the Toronto (ikobe, is authority f«»r the informa 

hun that the final estimate of the crop will l»e much 
larger than those current around the harvest time. 
Hv places the yield of wheat now at ^00,000,000 
bushels, of which 175,000,000 bushels at least 
milling wheat. Damage by deterioration from ex­
posure has been very greatly exaggerated.

one man.

.Application lias been made by Mi. S. A. Howard, 
of the Hank of Montreal f«»r election as a member of 
the Montreal Stock Exchange. It is reported that 
Mr Howard xxill act as tl«H.r mendier for Messrs. I 

C. Mackintosh X Co. Txx 
membership are now before the exchange.
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other applications for
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