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Kinclom have litis ..crccntagt. Ami some ..f the live in regar.l to liability up-m shares. In the ease 
hcst kmi vn English joint hanks of the highest stand- of all of the Canadian banks, the margin between 
mg are emitent with a ratio of reserve to paid-up lubseribed and l-aid up capital, where it exists, is 
eapital. of $o p.e. or considerably less. ; small, and is accounted for h> the fact of

It has to lie borne in mind ill making this com- of capital suh-erihed for being in pm>i" 
pari son however, that the circumstances of the lieing paid up by instalments over a 
Itritish banks during recent vears have licen widely In the case of the llrilidi bank., it will He 
different from those of the Canadian banks. It is seen, however, that the margin between the sttt. 
minted out by the Economist that the reserves of the serilicd capital and the paid-up capital i- large in 
English joint stock banks only amounted at June 30 many installées, remarkably so. And there is not, as
last to f(fi.jfiK.joo. For the last eight years, they in the ease of the Canadian bank., a gradual appios
have fluctuated between £36,000,000 and f37.ooo.ooo. imation of the paid-up capital to the subscribed iap- 
their maxi,nun having licen reached in June. ..>.3 ital. Practically, the difference between the paid-up

Since that time, the capital and the subscribed eapital the uncalled Ua-
function as iVk*s the double

new i^-uv**
of

when they were itf,2$2,ooo.
writing down of the banks' investments has required bility— fulfils the

only large allocations from profits, but consider- liability upon Canadian bank shares.
The de- stances the uncalled liability up >11 the shareholder in 

Itritish banks is vastly greater proportionately than 
of the holder of Canadian bank 

£1011 share i- only fl-'.l**'-

same
In many 111-

nut
able drafts also upon the reserve funds, 
preciation in Itritish gilt edged securities has hit the
banks as hard probably as any class of the community the double liability 
and it may be readily surmised that had this depre- shares. In one case, a 
dation not occurred, or had it been of only moderate paid, leaving liability, uncalled and reserved, ot
dimensions even, that the reserve accounts of the £87.10s. ; in another, on a fiœ share there ,s a sin, .
Itritish banks would now present a widely different liability of £85; in a third, a liability off *4 >'-
showing. At lune. ,903. when the English joint There are. in fact, a number of the llntixli banks

their maximum, the Canadian «here the uncalled liability is equal to four and live
times the amount paid up. I sually this liability is, to 
a very large extent, reserved, ie., while a certain 
amount can be called up for purposes of business 
extension, the major part can only lie called for m 

the event of the bank s liquidation.
issihility may be -anti, of course, in the case 

English banks, it is extremely impn.li-

stock reserves were at 
banks’ reserves were 
terval. while the English reserves have been station 

those of the Canadian banks have increased by

inly $47.973.814 In the in

ary, 
about 90 p.e. However remote

Liaiiility on Hank Sharks.
A second point which the present table emphasises this |* 

is the difference between Canadian and English prac 1 of l ie great
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