e

1

<

—
wt

25

[
21

30

3%

]

shall have an equal number of votes, the shareholders shall determine the

clection by another or other votes uniil a choice is mad:; and if a vacancy Vacancy in
shall at any time happen among the Directors by death, resignation. or re- ~%

moval from the Province, such vacancy shall be filled for the remainder of

the vear bya majority of the Directors, and the said Directors with

the said ex officio Directors, shall form a Board of Directors, and a quorum Quorum to be
of the Directors for the transaction of business may be fixed by the by-laws ﬁ’;ﬁd by By-
of the Company, and until such by-law shall be passed, a majority of the

Directors shall form such quorum aud the said Directors may employ one

of their number as a paid Director. Paid Director.

VIL The persous qualified to be elected Directorsof the said C;)mpany Qualifieationa
under this Act, shall be any shareholders holding stock to the amount of °f Pireetors.
pounds, who shall have paid up all calls on such stock.

VHI. 1f it shall happen at any time or times hereafter, that an €lection In ease Dirce.
of Directors shall not be made on any day when pursuant to this Act it L‘Srit"'g‘nf;‘;ftj
ought to have been made, the said Company shall not for that cause be pointed. P
deem:d to be dissolved ;» but it shall and may be iawful, on any other day,
to hold and malse an election of Directors, in sich manner and upon such
notice as shall be provided by the By-laws of the Company ; and until
such eiection of new Directors, those who may be in cifice for the time
being shall be and continue to exerci e all the rights and powers of
Directors until such new election be made.

1X. It shall and may be lawful for the Directors of the said Company ?*{,Pftoﬁﬂ to
for the time being, to make, execute, and deliver all such scrip and share .5 iige.ros’
certificates, and all such bonds, debentures, mortgages, or other recurities, bonds, &o.
as to the said Directors for the time being sha ), from time to time, seem
most expedient for raising the necessary capital for the iime being a -
thorised to b:raised by the said Company, or for raising any part thereof,

X. Every proprietor of shares in the said Company shall be entitled on One vote for

5 every occusion, when the votes of the members of the Company ave 1o be ¢ath share. .

given, to one vote for every share of twenty-five pounds currency held by
him.

XI. All bonds, debentures, and other securities to be executed by the Bonds, &ec.,

Company hereby incorporated, may be made payable to bearer; and all paysble to
[ B \ i i 5y bearer and

such bonds, debentures, or other securities of the said Company; and all yenatie by
dividends and interest warrants thereon respectively, which shall purport delivery.
to be payable to bearer, shall bt assignable at law by delivery, and may
be sued on and entorced by the respective bearers and owne.s thereof for
the time being, in their own names.

XII. Calls may be made by the Directors of the said Company for cals,
the time being, provided that no call to be made upon the subscribers for
stock in the said Railway Company shall exceed the sum of ten pounds No eall to ex-
per centum npon the amount subscribed for by the respective Share- ’cee‘t’ 10 per
holders in the said Covapany. : oaut:

40 XIII. The said Company may tecome parties to promissory notes and CGompany may

bills of »xchange for sums not less than £25, and the same made or Sﬁ@f;‘:&e‘;’(’g’
endorsed by the President or Vice President, and countersigned by the o )
Secretary and Treasurer and under the authority of the Board of Dire



