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" WAITING FOR THE STEEL.

Alfred Von Hammerstein walked into the Monetary 
Times office the other day. For eight summers he has 
!ed in the Athabasca region, learning its oil fields, its 

lit and asphalt deposits. Incidentally, he has waited 
(or the railroad, taught Departmental youngsters a few 
exploration lessons, and got into hot water at Ottawa.
Ttebest of natural resources are of little commercial use 
without railroad’s aid. Last week several millions of 
dollars were raised in London for the construction of the 
llberta and Great Waterways Railroad. That was 
enough for Hamnterstein. Premier Rutherford, of Al
berta, said the railroad might be finished within two 
«ars! Mr. Hammerstein told the Monetary Times that 
the Premier was in a particularly good mood that 
jag. Hemmerstein is willing to wait four years for the 
steel. His waiting then will have extended over twelve 

rears.
Last year he was accidentally shot ; this year he was • •

nearly, drowned. He has now gone to Europe to forget Seattle paper has an almost dramàtic sto* re-
these incidents. Asked whether '‘wasmtendedtora,^ angling ST British Columbia waters," |y an
public money to finance h.s operations in the Athabasca, ^ ..the New England Rsh Com-
the reply was no. The fact that he has been willing to <>f Vancouver and Boston, have outw$cd the,r
play practically a lone hand for eight years, without encmie$ and placed themselves in « p^ition
springing a ten-cents-per-share oil proposition upon the ^ ^ businc$s in Canada on a broader scakjlhas em 
gullible public, speaks volumes for Athabasca resources. ^ thc handicaps and petty irritl
He is backed by United States money. Like all ex- bcen upon them in the past by.
plorers of the Canadian North*. Hammerstein is an adept ^ forœ them out of Canadian waters;?? appar
at generalities. He knows too much to particularize. In the New England company has sold RitlasS^t
giving evidence before the Senate Committee some years the Canadian "company, while at the same timéfheistock 
ago, he told how he had brought in $50,000 worth of ^ business ^ the latter company have been’bmigfht by 
machinery, and hinted that it was not for ornamental ^ New England Fish Company. Thus it will11- i cast- 
purposes. Asked as to merchantable quantities o in thc future of the6 New England Fish Coyipahy doing 
petroleum in this region, Hammerstein gracefully turned busines$ Canada under'the name of thf ^l aijadian 
the conversation. pishing Company, Limited. A Monetary Times wader

A perusal of the evidence given before the Senate • that our friends generally sot#i »f the
committee shows that the Alberta Government had an parallel are determined to fish in the > t aBadian
object when it guaranteed the bonds of a new railroad ^ Hecate Straits, and they ask canfBujgce of
to exploit the district. So had the promoters of the roa . bonding privilege of one cent per pound WjpicÈ they 
The new company will run its steel from Edmonton to ^ at preseDt. Fishing troubles, like the Oriental 
Fort McMurray. Transportation in the district is primi- )abor quest|orl| arc matters which annoy C*8hdi»n m- 
tive. The Athabasca rapids furnish for oarsmen a thr* ‘‘r terc$ts on the Pacific coast. Eastern Canai| 
which has not yet been equalled in city exhibitions. The afw „;vc these questions the serious donsidekation 
railroad which taps this practically unpeopled territory JmiTi The tricks of the fisheries are aa^ aurtwrous
cannot expect to pay its way from the start. But men ^ tbose Qf finance. They are more difficult, to locate, 
invariably camp ahead of the steel. In four years time, ^ correspondent thinks the question of Ca}lB*jf juris- 
when a locomotive may run into Fort McMurray, both jn Hecate Straits should be settled at once,
sides of the line will have its quota of new and rapidly _ _ . „ ,
growing settlements. Oil, asphalt, salt, brick d*y» 
minerals are there, needing only transportation facilities.
The next few years will see the linking up of the Peace 
River and Athabasca districts to commerce and its mar
kets. The men who have waited twelve years for the 
railroad, the railroad men themselves, and those w o see 
into the future any distance at all will obtain the primary 
benefits.

J
.f

ofby Mr. F. G. Jemmett, trustee for the st 
the defunct Sovereign Bank, of the Alaska Cejhjral Rail
road, now known as the Alaska Northern. jOpiroad, it 
is hoped, will tap rich mineral deposits. In ill proba
bility its control will rest in Canada, although Jhe fciflu- 
ence of United States and German capital might? possibly 
change future control.

Ill
'

The elevation of Sir Edgar Speyer to tiK 
Privy Councillor is a birthday honor which a 
Canadian finance. Sir Edgar, as is well knCB 
the London house of Speyer Brothers, a veriti 
in monetary operations. The Grand Trunk 1*Ç 
st ruction loans placed in London were arra)Bl| though 
this medium and the Dominion Iron and jpMlel Com
pany’s large bond issue was underwriten bj|_ Jin’ puînée 
firm, being a great success. The interest of $ ) l.dgar s 
house in Canada is a financial link of Empire. ■
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"taking. Other visitors have almost made th< sam I • . ^ tbern because of its cheapness. lïjr jfjP,te'. 18
lation respecting public banquets. There are others who No. J ^ rontemp.ated by «be t|#nghsh
would return with the spring were citv t ounci s ‘ ... menii0ned in these columns the otheriwWt. ?
boards of trade to curtail statistical oratory. So I, 0° ' , learned is that Western farm#» idently
as though our visitor of the future will he deaf, dumb, ^“J^^ir lands as clean as is KflUe. ?» 
dursty and hungry. But he will think. nossihle for new la/id to remain new lan^ f<IB a Ion

nTwben wientific farming method* *« «!*»«>
But the race for quick dollars triumphs. J |
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