Do not be content to let your money
cent. per annum. There need be little di
two or three per cent. more. £

‘We own and offer for
the undermentiobed six securities, an
yield up to seven per cent, pér annumi

Maritime Telegraph and Telephono ¢'s
Chronicle Publishing Company €'s.
'&‘xluldm\l(‘am~nlldated Telephones 04,

Hewson Pure Wool Texti
Maritime 'Telegraph and

Company 6 p. ¢. Preferred Stock

Hewson Pure Wool Textile
ferred Stock.

Price and full particulars regarding any of these securities will

be gladly furnished upon request.

F. B. McCCURDY & CO..

Members Montreal Stock Exchange.

St. John, Halifax, Montreal, Sherbrooke, Sydney,

Charlottetown, St. John

. X
sale in lotd to sult Investors, a block of .
investment in
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JAMES BUCHANAN & CO. LTD.

D. O. ROBLIN, Toronto, Ont. |
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OPERATION

e

Alone has the ‘
quality and
flavor which |

satisfy the
connoisseur
Matured in
sherry casks

Distillery
Scotch Whisky Distillers

Sole Canadian Agent
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Cape Breton Eleotric

At Lowest Market Price
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BUILD
Pay Off Mortgages

{ cause of the almost invariable duliness C
'iun companied by decline in the stock

{ market, which customarily takes place

lto which reference was then made.
General business has slowed down
| considerably. This was to have been
lexpected for two reasons. First, be-

I
(

at this season. In faet, for the last

tion was in 1905-—a year of recovery
pot faced with a presidential election,
but with thé candidate safely in of-
fice and supposed to be, alas! perfectly
safe.

The second reason is that consider-
able acceleration in business, when
new impetus is starting, must be /fol-
lowed by temporary reaction, and the

or
Improve Real Estate

SEE OUR PLAN

Write, "Phone or Call.

THE CANADIAN HOME
INVESTMENT G0. Lro.

Phone 965
33-34 Canada Life Evilding
ST. JOHN, N. B.

5%

Railway Bonds
Denomination $1,000

D. B. DONALD
Bank of Montreal Bullding,

Mackintosty & Co.

Chi Cop..
Con Gas. . .« ....
Dand H...
Krie.

Harvester. ..

seven years, with one exception, this :“ Cent..,
decline has been the rule. The excep- nt ardet N

Lehigh Val, .156%
Nev Con... S
Kan City Seo.. ....
M, Kand T.. ....
Miss Pac. . . ....
Nat Lead..

N
NY, O and W. 36%

By N'i!}bﬁﬂvno Wires to . G

rie 1st Pfd..
ten Klec. ¢
ir Nor Pfd. .
ir Nor Ore. | ¢

L06%

. 18%

Y Cent. :l )14

“161 7-8, 50 @ 61 34,

162 18, 100 @ 62, 25 @ 62 1.8, 220 @
‘|62 25 '@ 62 18, 150 @ 62, 60 @ 61 78

@ 6112, 126 @ 61 58, 150 @ 61 34,
“12 @ 61 12, 4256 @ 61 7-8, 26 @ 61 34

@ 94 34,

Couverters, 25 @ 34, X

Quebec Rails, 50 @ 49,

Paint Pfd., 50 @ 94 1.2,

Dominion Steel, 135 @ 61 1.2, 100
@ 61 78, 50 @ 61 34, G0 @ 61 T8,

ST. JOHN
NEW GLASGOW

FREDERICTON

" New York, Feb, 3.—We said several Pvlous Iigh Low Close SEi
weeks ago, namely, on December 22nd,| Ay (op. . 60% o1  00% 60% o A
when business had taken on decided | Ay '.8'& te% 66 BSR|: Morning Sales. :
m‘t'l\‘{‘lg:\::?;;pmachlng a time of year| Ao gcmd FLO0K ... aer e g""“‘;‘s Com., 16 @ 29 34 cent ¢
o p Q) 00, 80, severa ; :

when business usually lags, and this, e 7 e A % 8 | Coment Pra. 50 @ 85134, 1 @ 8 - _m" - . I years past a re
I o e Lt his P o 6 (300 R on Pta, 11 @ 105 plus has existed. Earnings for first eleven

gL Am T and T.139% 6 139% 159% inion Jrog = S 5 ) 7§ o < 101
trade, will probably later on halt the > 1 O i 5 7R 4
unusital m-{h‘ity in iron and steel for ‘2:' (,S:ps" "’,'{f?z s 118% "b% 5 ﬁw}lm};?sp:_i?‘gcs-l},i‘sma ; 92_1233 1911 Were 381731-17\0Ver the s‘m“ar periOd ln 1916‘
the time being. This should be regard- .\lchléon' ¥ '1;“ “‘.:"L,“ 14\4“ 734,50 @714,10@ 134,70@ 714 : 5 ' . ) e
ed as natural, but many people will at B and 0‘ g 102 10215 1023 {20 @ 7 34,20 @ 7 14, ol e B
once attribute it to the fact that thelp o * *Tang T4 71% | Detroit, 150 @ 57 12, [ @ 57 38, ! | , {
begiuning boom has petered out. Un-| & p g ) ‘aggg; 230% 230% |20 @ 57,'25 @ 56 1-8, 26 @ 56 58, 26 & e 2 & CQ 4
less someting quite unfavorable oceurs, | 4 0 * ..t‘\)l:‘ by *l@ 66 12, 50 @ 66 14, 26 @ b6 12, el Mt ;
:li(:\i\‘.-w&an: :ve(:ull'(x!l :‘xpt];tmt‘o iss';ae &c- Chi and 8t P'lt;;i#fx a1 104 |25 @ %6 28, 25 @ 56 1-2, 50 @ 56 1- k Established 1873,

ity @ rest el ol F i 50 @ 56 18, 50 @ 56 ‘14 i embers Montrea) . | 8
spring months.” Col.¥ 898 & Noya, Scotld S?ee;, 2 @ 94 12, 7 " i Stock Exchange. - | £

HALIFAX
: MONTREAL

50 @ 61 84, T @ 62, 6 @ 61 78, 275
@ 62, 25 @ 61 78,26 @ 62, 150 @
b @ 6178, 225
62, 700 @

FIRE, MOTOR CAR

@ 62, 25 @ 62 18, 26 @

20 @ 62, 75 @ 61 34, 25 @ 61 5-8, 50

AND MOTOR BOAT

INSURANCE

5 @ 61 7-8, 20 @ 62, 226 @ 61 T8,
200 @ 62, 26 @ 61 3-4, 28 @ 61 1:2,
25 @ 61 5-8, 25 @ 61 3-4.

Bank of Montreal, 12 @ 247,
Penman Pfd., 600 @ 89.

JARVIS & WHITTAKER, General Agents, 74 Prince Wm. St.
Bank of New Brunswick

31 pm,m-m £
1,800,000.00

ks

canidity of ig | Nor Pac. 116y,
rapidity of the December upstart is| 5 2 5 h 5 @ 12 o .
now having its perfectly natural pen- ;\:n;‘m:lu‘i‘l- -1 ._!r.mf; l]lgﬁ'} and Ontaglo, 15 @ 121 12 HEAD OFHCED ST‘ -’OHNI Nl Bl
dulous lull. . , 5 9 . ¥ . .
Nevertheless, many people are pes- :;(l::;ni‘a.s”“ (\}r?:,l‘l,p%gés;rﬁ 3%"@7".,9? ;4::13@ 200 caplta' (p‘ld uP) m mm e e= = m-
simistic and, as we pointed out, be- e Textile, 5 % sl B oG
lieve that the start in December was a Reading. .\le\r('hn.nt‘so Bfmfﬁ" @ 197 Rest and undiv‘ded pl‘oﬁ‘ls over .. .---
false one, We cannot think that-this|Rep 1 and S. Montreal Tele, 10 @ 146 1-2 s
is so. While general business is not, L‘{gﬂ:’a}_“m‘ Toronto Rall; 90 @ 131 @
as a whole, keeping up the pace, many | - L 133 7-8, 26 @ .'. p 8 55 2 y
{concerns report a most satisfactory and 2?)3 R\ . 100 lful"‘!:‘l ;’,2”? 18, 65 @ £ “4 TRUSTEE THAT NEVER DIES"”
profitable month in January. These | > iR s Steel 10 @ 8 *
tinsl;nwnx are, of course, in specialties, }':,"hp(ag"' o . DA homll'nln: h::m f‘l.ondl, 1,000 @ 94 34 The .Eastern Trust compa”y
but they are good evidence. Besides Us Rul;. Cement Bonds, 500 @ 100 1-2, ACT f‘—- . Admi

| this, the steel business, which, after
|all, is the true barometer of all busi-
{ ness, shows satisfactory indication of
|a new and substantial start towards
| normal activity.

The quarierly Statement of the
Steel Corporation showed earnings of
1'”‘.10.’-.\1.’-. which figure was beyond

y expectations when the matter was
jscussed beforehand.

Indeed; as low as $19,000,000 was
!:‘rcul_\' predicted in pessimistic quar-
|ters or where bear commitments
| made such an estimate agreeable.
| About $22,000,000 was = the average
‘--aim:ue. To bring about the result
| for the quarter of $23,105,115, depre-
ciation charges were reduced’ about
per cent. from’ the preceding quar-

ter.

It is fair to conclude that these fig-
‘||r«‘€ of the last guarter will be low
| for some .quarters to come, because
{ prices during the period were the low-
{ gt in years. It must be borne in mind,
however, that mony orders have been
taken for future business at these
low figures. But the better ghowing
|in prices during January will help to
| swell the earnings for the first quar-
lter of this year if, as is expectled,
| these prices are maintained.
| 1t is true that the surplus, $89,600
left after common dividends were
y paid for the fourth quarter, is not re-
| assuring, except that most people ex-
| pected a deficit instead of a surplus.
| The tota! surplus for the year 1911 is
| altogether approximately $4,734,462.

8t. John, N. B

{The earnings for the year 1911 are

Cured by Lydia E. Pink-|

CALGARY,

ALBERTA

ham’sVegetableCompound |

sted in the opportun-|
Real Estate Invest-|

Are you inte

{ities

5«4,11.’\1 to 5.91 per cent. on the common
| stock outstanding. During 1910 the
| percentage earned of the same stock
| wag 12.25 per cent.

[ The unfilled orders on hand Decem-
| ber 21, 1911 were 05,084,761 tons—
an increase of 1,473,444 tons from
i the quarter ended September 30, 1911,
| and an increase of 2,410,004 tons from
‘\lm quarier ended December 31,1910,
Taking this volume-of-business as an

Vir Chem..
West

during the operatiorn.
wister aboat it and she advised me to

ment

uterus, |
fibroid

told me I would
have to have an
operation, and
that I might die
I wrote to my

taks Lydts E. Piukham's Vegetable
Compound. Through personal expe-
rience 1 have found it 1he best medi-| .
cine in the world for iemale troubles, G

for it has cured e, and I did not have
to have the operation after all. The
Com, 98-
ing "‘“ﬁ” Change of u!a."—nn.
LeTrria Buag, Canifton, O

b
X

remedy
female ills, includin,
fnflammation, Sbroid tu

; ﬁ:o. and nervous ration. It costs

larities, periodic pains,
ing-down feeling, flatulency, indiges

besn worth millions tosuffering women.

und aiso helped me while

office 16 Sydney Street.

of Calgary

8?

Correspondence solicited.

G. WEST JONES, |

tumor. No one| poration is.now $168878,622. This is
knows what I suf. | of Faber and Co. Calgary. quite a tidy sum and a pretty good
fered. I would ! Ofrices. London, New York, Paris,|guaraniee ol % per cent. on thg com-
always be worse | periin, St. Petersburg, Rotterdam.Gen-| mon stock indefinitely, unless some |
at certain periods, | eral Agents Canadian Pacific Railway |great chang. takes place. The sur-
and never Was [and Department. plug includes the $25,000,000 paid in
regular, it PRSBSOS and the total surplus
bearing-down 2 has increased steadily since 1904,
*’“‘MW""“F"""F ROBT MAXWELI_ when It was around $61,000,000.
was very ill in "
bed, and the doctor Smaller Concerns Feel the Pressure.

Mason and Builder, Valuator

and Appraiser.

Crushed Stone

For Concrete For Sale.

eneral Jobbing Promptly done.

Res. 385 Union Street

& i > I have investigated conditions
'ug;‘u“:f"‘;% “‘""”‘\ ]a.:lm :’)e:: ‘:iﬁ::‘tzﬁﬁ 1 thoroughly and am in a position to ad-|

erer for live years. i
told me it was ulcers of the sl e
and another told me it was a

Tel. 823

ndex of ebb and flow, it will be seen
that the trend a year ago on the first
lol‘ January was downward, while this
|

| vear it is upward.
The total surplus of the Steel l(‘or~

The failures in January, as reported
by Dunn, show an interesting con-
{dition. This pertaing to the fact that,
| while the total number of faflures
(1,887) was grester than last year
(1,662) and the liabilities were much
loss, pamely, $17,600,000, compared
| with $24,000,000 for the month of Jan-
nary a year ago, vet the number of
large failures of $100,000 and over
showed a great falling off, while the
emalier failures, less than $100,000,
showed a very large Increase in num-

ntario. |~

Lydia E. Pinklam's Vegetable Com.
und, e from roots and herbs,

WINES AND LIQUORS.

ber. This predominance of the smal-
ler failures is the interesting part of
the monih’s showing.: In other words,
. the long strefch of hand-to-mouth

proved to be the most suceessful
for curing the worst forms of
dhplm:nﬂ,lt&

h:::he. bear-

& trifle to try it, and the result has

Medica,t_gg Winm

in Stock—A Consignment of

Jerez-Quina Medicated Wines

fed Ly the

and
war

Prep with
from the Jerez

other bitters w!
'ds its effect

For Sale By

RICHARD SULLIVAN & CU
Telophone Main 830. 44 & 46 Dock St.

and seléct wines
M&Qulnn Calisaya
contribute to-

as a tonic and appetiser.

business, without profit, the little fel-
Jows are falling out of the procession
in great numbers wnder the strain of
continued unprofitable business.
Here i3 a sample of the competition
so much desired by the political con-
tingent, who have never been in bu-
Continued on page seven.

U 8 8tl.vsn
U 8 St Pfd.110%

Union. . 8
Total Sales—

PRODUCE PRICES
IN CANADIAN
CENTRES

Montreal, Feb, 5.--OATS—Canadian
western No. 2, 52% Canadian
western N 0 to b tra No. 1
feed, 51% to 52; No. 2 local white, 50
to 60c: No. 3 local white, 49 to 4915 ;

ing was too listless thereafter o af-
fect prices materially. First quotations
were higher and brokers active in the
buying said that most of the advances
then were made on moderate pur:
chases from London anrd the execution
of o few orders which had reached
commission houseg over Sunday. Out-
side business, however. was very small
and when the orders on hand at the
opening had been filled, the list eazed
off. Union Pacific, Reading, Lehigh
Valley and United States Steel reacted
a point or two, but the loss was soon
made up and at the end of the day
changes in most cases were nominal.
From the standpoint of the specula-
ior the market situatiop. was unchang-
ed, no imporlant fnfluences having
been brought to bear. over the week
end or during the day. The bear cam-
paign of last week having failed to en-
list outside support. professional trad-;
ers were less willing to operate on.
the short side of the market. Specula-
tive opinion remained Dearish, but it
! was thought that covering after last
week’s movement had not been car-
rled far enough to remove the danger
of ‘overselling the market. g

A few of the legs active lssues mov-
ed more widely than the
stocks, and some tobaceo issues were
weak. American Tobacco dropred 7%
and American Snuff 6%. Distillers se-
curities stock and bonds were unusual-
Iy active at declining prices. . The
1%, The

Rubber Bonds, 1,000 @ 97 1.2,
Textile Bonds “C” 1,000 @ 96.
Quebec Bank, 11 @ 132,

120 Prince Wm. St.

o TS s S O A ST
CLARENCE H. FERGUSON, Manager for N, B.

ator, Trustee, Guardian.

Royal Bank, 102 @ ‘.(
Afternoon Sales.

Cement Com., 76 @ 29 14

So00, 50 @ 130,

Canners, 50 @ 60.

Ottawa Power, 50 @ 150,

Canadian Pacific Rights, 2 @ 7 14,
@ 784 28 @ T 12

Detroit, 60 @ 57.

Winnipeg, 26 @ 261, 10 @ 263.

R- WA w- Fn’”“

™

Western Assurance Co.
A-s'e;:c.o:;':;:n:;::38.2s

%

Branch Manager:

ST. JOHN, N. B.

Steel, 200 @ 34 1-2.

Coal Bongs, 10,000 @ 99 1-2.
Quebec Bonds, 200 @ T8.

Dominion Steel, 176 @ 61 7-8, 10 @
62, 125 @ 61 34, 10 @ 61 1-2, 26 @
34, 100 @ 61 58, 126 @ 61 8-4,
50 @ 61 1-2.

Twin City 6 @ 104 12, 35 @ 105,
Bell Phone, 26 @ 147 1-2.

Cement Bonds, 1,000 @ 100 1-2.

MARITIME PROVINCE
SECURITIES.

Furnished by F. B, McCurdy and Co.
Members Montreal Stock - Exchange.
1N0.’:BPrlm:o William S8treet, St. John,

25

at 83%4.

N. B.

Afternoon Sales.
Mex. Nor.—50 at 19,
Spanish River—25 at 36%.
Debentures—~60 at 831, 17 at 83%,

<12

By Direct Private Wires to J. C.

shar any bonus of this character. The
retirement of the preferred by an ex-
change of common on & basis of the
prevalling difference of price would
remove (his obstacle and at the same
time assure the bulk of benefits de-
rived from a segregation of assets
to the common holders. It will re.
quire some development of this char-

No. 4 local white 48 to 48%. Royal Bank, 60 @ 233. Stocks.
FLOUR—Manitoba spring wheat pa-| Merchants Bank, 9 @ 196. Asked  Bid ;‘:f:l{‘“'i"i:‘g‘:ﬁ‘;k'{w tﬂ;:'h public
tents, firsts, 5.60; seconds, 5.10;| Montreal Power, 50 @ 189 34, 25 Acadia Fire.. .. .. ..100 9% |iime. Thtow
strong bakers 4.90; winter patents,|@ 189 5-8. Acadia Sug. Ord. . , . 76 7 j LAIDLA co,
choice, 4.85 to 5.10; slrlxﬂght ro\l’lers, Nova Scotia Steel, 25 @ 94 34, 50 geid‘liBHSu:lr Prd.. .104 100 ! W & CO.
4.40 to 4. straight rollers in bags,|@ 95. rand-Henderson Com.. . 20 156
2.(: ‘:Ni.s o Bk ikt s Shawinigan, 25 @ 125 1-2. E"Ei“ B(l"etonsmec ;‘,om.. ek 50 CH|CAGO GRA'N AND
R o $24; shorts 25 to( Rio, 6 .@ 112 34, ast. Can. 8. and L.. 137
26; middlings, 28; moulmel, 28 to 34;{ Havana Pfd. 25 @ 103. gl'?le;‘nld'l‘xs'un. NrREE e sseg | PRODUCE MARKETS.
hay No. 2 per ton, car load 15 to} Dominion Cot. 500 @ 102, |1Hal. Col tor, Pfd.. . .101 98 R
15%0:. potatoss ‘pet AR car ‘loads,|. Pulp. 6@ me.Bonds, 3,500 @ 10 Halitat Wire. = "% -y 100 98 By direct private wwes to J. C.
1.70. Quebec Rails, 160 @ 49, 25 @ G0 1.4 | Mar. Tele. Pld..; 83 [Maokintosts ang o
i e Paint Pfd. 12 @ 95. N. B. Tele. Com.. 101 R e o
Montreal Tele., 36 @ 146 1-2. N 8 Car 1st Pfd.. . 1 90 Angs of Priogs.
Dominion Iron Bonds, 9,000 @ 95. N 8 Car 2nd Pfd.. . 4 i 5
sabber Ronds, 1,000 @ 97 148, | N S Qr 3 P 33 P gt P
Steel Bonds, 50 @ 99 12, Nou Gt B 2 St
Mar T and T Com.. 46 High., Low. Close,
0“ NE s Stanfields Pfd.. ... 102 [May .. .. .. 104%  103%  103%
MONTREAL UNLISTED SALES |Stanfields Com.. . .. 6 |8 n e 20 bl < o
el Trin Cons Tele. Com 30 Sept. .. .. .. 909 94% 943
MARKH Furnished by F..B. McCurdy & Co., | Trinidad Elech‘l.(: 4 73 M corn,
nds. May o 693 8 3
Members Montreal Stock Exchange. |pyong Henderson 6's. . .100 97 |July . e i
.FPbr\mry 5th, | Cape BI‘E‘.OI'I Elec. 6'%. . 951 95 |Sept. .. .. .. 68% 67% 68
Morning Sales. g’;‘;on,;,‘;“:m“%;é ve s }8{% ,gg‘.& e Or.l':l i
New York, N. Y. Feb. 5.—After a| Hill Crest Pd—25 at 7. Ma:. Yaloskoniity. . 1k 188 bl L4 R
narrow irresular movement in the| Mex. Nor. Bonds—500 at 63. N 8 Stl 1st Mort 5's 95% 9414 | Sept 2% 7
early part of the day, the stock mar- Debentures—4 at 83, 6 at 83, 2at 83,/ N § St1 Neb, Stock. 105 103 W o4 42% 4% 41%
ket became dull at & level not far|10 at 83 % 25 at 84, 2-5 at 84, 35 at| porto Rico 5'8. e 89 Pork
removed from Saturday’'s close. Trad- 83, 3-5 at 83, 3-5 at 83. Stanflelds 6's. . . . ?{,‘g e ;gg(i m'fé m'?
o . ol 0 i

Sept.

THE BOSTON CURB.

By direct private wires to J. €
Mackintosh and Co,

Ask., Bid.
::ex. r;l\lor‘;tEQnds s ne B 623 Mackintosh & Co. Febru o
ex. Northern .. .. .. 19 o A3
o L R {33 | New York, Feb, 5.—Beginning with Bld, Asked.
Spanish River .. .. .. .. 36% a5 * | Liverpool which showed the first re- Mide 0 e e N 28
L v 'u(;'("loqary l?(ndency in hs;eveul days,|Bast Butté .. . .. .. 12% %
ay's market gave evidence of hav-|North Butte .. .. .. .. 257
MONTREAL STOCKS. ing been oversold. There was sn ab-|Lake Copper .. .. .. 829 332
it e gence of support from outside quart-|Franklin .. .. .. .. . 13 15
Furnished by F. B, McCurdy and Co. | "™ and this fact, in connection with|First Nat. Copper .. .. 2% %
Sambera-of Montreal 8tock Exchange. rumors of a forthcoming bearish gin<| Trinity .. .. .. .. . b [
3 9€ | ners’ report caused a considerablefll. 8. Mining . 34 vi
05 Prince William Street, St. Johns|volume of selling for both accounts{Davis .. .. .. .. .. .. 6b 72

with conseguent. declines
from 6 to 12

rangh
points, On the other

WAS TROUBLED WITH |

: Asked Bid |hand there was little or no Southern
lg:ll Telenh«'m;.m Sl | 1 T lriledge selling which was taken to re-
‘an. Cement s in 87% | flect no change of attitude on the
Can, Pac. Rail. . . .221 230% | part of the Southern holders. Withal ““d‘ch’
Cnown Reserve. . . . .300 208 |tbe action of the market in view of ¢
g:trons lmimd“ A e N'oe]nt shlr%‘cgd’um was n;t ot SUARE. L St

m. Steel.... .. .. .. 61% 615 |sarily significant off any change

Dom. Steel Prd.. T sentiment 8l any quarter. Specula cnll t"
Dom. Tex... e " [tive opinion was somewhat confused ‘tlpa n. 3
:ll‘k’l‘rl‘;.‘,ol:’fd. 90 89 :il‘the © but. the ity dispo- b —

e s % S 186 130 tion was } ne as a ¥
Mex, L. and P.. . . . .8 8315 |0atural reaction s bull market. After Suttering For Twe Years
Minn,, 8t. P and Sault. 131 130% JUDSON & CO. Was Cured By ‘
Montreal, Power.. .. ..190 1895 3 4
thonénlsl  Brreat. .. CLDS"‘Q -STOCK LEi TER.
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