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. Maidens-McDonald;

Well Known Mining Man Pre-
. . sents “Horseshoes” in Sale
of Prospects.

UNENVIABLE REPUTATION

Has Sold for Small Figure Several
Properties Subsequently
§ Big Mines.
‘i »
! Sam J. Dotie is one . of our best
own mining men. He is always
#ctive in the new districts and as &
rule comes away with substantial in-
terests in promising properties. But it
is rather as a vendor tiat he is best
own to fame. Most of the proper-
ties that he has parted with at nonexé
inal prices have afterwards turn
out veritable bonanzas. At one time
he owned a large share in the famous
#Croesus” in the Township of Munro,
sbout 30 miles east of Porcupine.
¥Even then there wss little or no
doubt of the great value of this pro-
perty. Fabulously rich ore showed
n several places, and to- protect it
from high groders theowners bolted
dcwn over the entire surface sheets
of solid steel half an inch thick. So
much gold in its original matrix had
never before Leen seen in Canada,
. Tho Onutario Government paid $10,.-
for a chunk of ore the dimensions
of which were not greater than an
rdinary pumpkin. And this was no
ancy price. It was barely commen-
surate with the intrinsic value of tho
sample, It was easy for the officials
1o determine this by ascertaining the
ight of the entire specimen and the
neness of the gold therein. If free
from any alloy, the metal would pe
19.3 time sheavier than water, while
the gangue or quartz is only 2.65. The
bulk of the valuable piece could be
pecertained by measuring its dis-
placement of water, and on these data
a calculation of actual value could be
mede,

Good Samples.

The ore acquired by the govern-
ment was shown in a safe at the Se-
cours Naticnal Exhibition in Toronto.
Lumps of purz gowd studded the
quartz like raisins in a Christmas
pudding: not merely here and there
but evenly distributed thru the mass
and, as neariy as one could judge,
taking up mors than one-third of the
whole, |

Before this old world had all been
mussed over, and about the middle of
the last century, a gold nugget worth
$46,000 was found us “float” in Aus-
tralia. It probably lay in an ancient
river bed thru which gold in solution

been pissing tor many centuries,
and as gold is an active precipitant or
its own element, this nugget took up
all the gold in solution and constantly
increased in size. But the sample
from the Croesus was still “in place”
when removed and could not -have
grown by accretion from the time that
rock solidified. In that type it
probably hoids the world’s record for
richness.

In his report on the Hollinger
Consolidated, Mr. P. A. Robbins
says that spectacular samples are
probably the result of local enrich-
ment from the concentration of sur-
rounding values, but in any cage, i7
ihe formation is right, and it is in
Porcupine, they go very far to prove
the existence of a real mine,

Sold His Interests.

But in returning to our friend, Sam
Dobie, we regret to say that he sold
his interest in the Croesus at the
rate of $75.000 for the whole.

But a single generous act of that

kind would scarcely be. sufficient to
establish his reputation ‘as the best
man to buy from in the whole of nor‘h-
ern Ontario. He also had ‘a large in-
terest in the Davidson, which has very
recenlly come into great prominencs
in conssquence of simultaneous finds
on two difrerent veins, which are fully
@8 rich as any ever seen in Porcupine.
The gold in these new finds is not
Quite as heavy as that from the Croe-
#us, but the veins are longer and wider
and at present it is not easy to say
which property will prove the more
yaluable,
+ These discoveries are quite apart
from *he vein on which development
has for some time béen proceeding or:
the Davidson: On them there was also
a fine surface, show for a length of
#00 feet, and in depth the vein is more
than living up to its outcrop. {
., Some of the samples from the Da:
yidson show go!d taking up a large
part of the cubes of decomposed
pyrite. In “bat respect they are the
most remarkable the writer has ever
8een, while the pure metal is plenti-
fully distributed thru the quartz.

Apparently it is lucky to buy from
Sam J. Dobie. Will the Coniagas mines
¢f Cobalt be the next for‘unate buy-
ers from him? He and his associate
owner have optioned the Anchorite in
the northern part of Deloro to the
Coniagas, so in the ordinary course.
We may expect a’ big strike on this
valuable property.

Ignorance and Over-Caution,

‘Mr. Doble is a very good fellow,
Benicl, alert, straigh‘forward, and it
can hardly be seid that he is in the
mining game merz2ly for the benefi‘
of lis health, He may have been too
cautious, but it all goes to show that
there is a great deal of want of knowl-
edge in mning deals. Many so called
experts had buzzed over-and “oyed
with the Croesus and Davidson be:
fore they wecre sold, and there is no
doybt that ignorance and over-caution
and want of experience in mining ex-
perts have had an important effect ‘n
retarding cperations in Porcupine and
elsewhere in northern Ontario, while
in the early days we had a sprink-
ling of th2 veriest:.dubs whose only
function was to spend money and dis-
egredit properties. 1 5

But the great gold regions of ¢ho
porth are living and growing, not-
withstanding all adverse conditions.
Within the past year, the following
companies have resumed operations in
Porcupine: (1) Jupiter; (2) MciIntyre
Extension; (3) Sutdess; (4) Newray:
(5) Davidson; - (6) Dome Extension
(7) West Dome; ! (8) . Premier; (9)
(10) Arcbhorite;
(11) Augarita; (12) Chisholm Vet. and
(13) Platt Vet, while arrangements are
under way to reopen the Apex, Foley
O’Brien, Little Pet, ;Perseverance and
geveral others, Thij is a splendid re-
cord in the middle:of a "great war,
when much needed capital is scare and
when mining costs are unusually high
In grasping for a ¢ertainty, millions
are sometimes thrown away, as proved
in the case of the Croesus, Davidson
and other properties:

The Porcupine camp is now fully
proved gnd mining in the gold forma-

[ \ $

JEWBAY CORTNGI

| This Property Going to Be One of

Big Producers of Camp,
Says Statement.

Following is the copy of a report
made by a special“mining engineer
1or a syndicate of American financial
nien on the Newray and Lorrain Con-
solidated properties: J
.I have your letter asking me to
furnish you with a private report of
the Newray, following a persondl ex-
smination of the property, and also
lo give you a generzl outline of the
present situation in Porcupine.

To go into detail concerning the
Porcupine:camp would require a great
Geal of space. I may say that I have
Just returned from that camp and I
think I am absolutely safe in saying
that there never was in the history or
the cainp such great activity. In-
crease in mil! production and mill en-
largement is the whole aim every-
where. I never saw so much free gold
s on this last trip, and what im-
pressed me most was the number of
mines ‘recently started up and 'upon
which such good results arz being ob-
lained. - The Davidson, to the south
of Newray, has some of Lhe richest
and most spectacular ore I have ever
seen, altho 1 do not think it has
It on Newray when it comes to the
charaeter of the veins. On:the New:-
ray there is any amount of free gold;
in fact, you'can hardly find a piece
of quartz from the test pits that does
not. show free gold. But in addition
to this the vein matter on the New-
ray shows plenty of sulphides, and
that is what the mining men like to
sce, as they always take this as an
indication that there is great coniinu-
ity to the ore bodies and estimates of
the ore reserves or ore values in a
sulphite vein can 'be more correctly
arrived at. There is less variance in
the values in a sulphite vein.

But to come more to the point, I
spent in my usual rounds about half
a day or more on the Newray. The
nianager took me over the Hanson,
Anchor and the new vemn found last
‘week, which has not been named yet.
The latter. vein wili overage, I think,
about 12 feet in widtn, and, while ‘the

the' new veins .as important, if not
n.ore so, than either the Anchor, vein
or the Hanson, and the lattér—the
Hanson—is about as good looking as
anyone could want, .

At the west end of the property
there is quite a large dome formed of
an outcrop of quartz carrying values,
and from this the Hanson vemn ap-
pears to radiate and extend down the
sheared - zone across the property.
Borh the Anchor and the new vein
parallel this at the same strike. The
No. 1 vein, from which $212,000 in
gold was taken before the vein faull-
ed, strikes at another angle from the
three mentioned above. The theory
of Manager Charlebois is now that
the No. 1 vein is only an offshoot of
“the veins recently found. 1 am very
much inclined to think he is right. In
fze, I would have to hear a great
acal of adverse argument to be con-
vinced that he is nct. If this is the
cage, the Newray is going {0 be ne
of the big things in the camp. One
van stand back on the new vein at
the test pit and see. it strike fair to-
wards the Hoilinger. Several engi-
neesrs who have seen this feel con-
vinced that it 1s an extension of the
Holiinger vein system. As it is, how-
ever, .the Newray does not nced to
traae on the reputation of the Hollin-
ger or any other mine now, Judging
by the splendid surface showing. That
‘i8_ rny opinion, at any rate, and the
fopinion of a good many more who
uave seen it.

Another feature which impressed
me. is the fact that the company has
everything ready to start milling.
There is yet considerable g00d milling
ore in No. 1 vein, which the manager
pointed out to me. Also the dump nhas
some good ore of over the averagse
grade, which could be run thru at
any time. Then, again, .all’ of these
iliree big veins can be cut from tha
lower levels and mined very cheaply.
The Anchor vein is only 70 feet away,
the Hanson 650 and the new vein mid-
way between.. That small amouny of
crosscutting will permit of the de-
velopment of all of  these with very
little cost.

I went up with a man from Salt
Lake- City. His comment was: “We
actually have no idea down there that
there is such rich gold diposits up
here. If the like of some of . thesz
thowings were down near Salt Lake
City the people would go crazy over
them.”

My personal opinion of Newray is
that it is bound to become one of the
big producers in the gold camp. The
veins and the gold are there for any-
one to see, and if these db not z6 to
rreat depth and maintain their values
all the way, it will be the only prece-
dent for veins of this character in the
camp. If they do maintain boti
values and width to even 1000 feet i+
Is just a matter of one getting out a
pencil and starting to figure it out.

LONDON METAL MARKET.

London, Oct. 4.—Copper—Spot, £120,
up 10s; futures, £116 10s, up 10s; e'ectro-
lytic, £141, up £1. 'Lead—Spot, £31 15s:
futures, £29 10s, unchanged. Spelter—
Spot, £54, up £2; futures, £48, up £2.

DIAMOND DRILL SET UP.

Timmins, Oct. 4.—Work of seiting
up diamond drills began today on the
Republic' property, better known as
the Success.

tion as mapped by the previncial geol-
ogists, is reaconably safe, provided al-
ways that adequate capital and skill
are employed.
be some properties better thrm others.
-

ENGINEERS REFORT ON

'sacks of specimens are now on exhi-

others are very important, I believe |

DAVIDSON PROPERTY

Accumulated on the Dump.

J..C. Sutherland & Co. say ‘the fol-
lowing on Davidson in their market
letter: e

Further work on the new surface
discovery on this propérty has demon-
strated conclusively that the strike is

one of the richest ever made in the
crcupine camp. - The vein is 26 feét
in width, and the ore not only runs

very high in values, but also carries| pe

an abundance of free gold, Several

bition, and these have been -pro-
nounced by mining engineers to be
among the most spectacular ever taken
out of the north country, g

This find does not mean the loca-
tion of a new vein, but is a surface
sirike of unusual enrichment on the
main vein about 400 feet to the north
of the shaft, The lead runs north and
‘south, and underground work will be
prosecuted so as to develop the orc
body on the 100 and 200-foot levels
beneath the latest surface strike. The
incident is particularly notable as in-

dicating the possibilities of the future,|!
and is a further indication of the fact|

that the installation of a mill is al-
ready warranted. .

Ore is being bagged, and the indi-
cations are that an ore body of ex-
tecnsive proportions will be blgcked out
at depth, 3

A considerable quantity of splendid
milling ore has accumulated on the
dump, and by next spring it is prob-
able that the company will attain a
hasis of profitable production, as ar-
tangements for the installation of a
mill of from 100 to 200 tons capacity
per day are already being considered.

TECK-HUGHES MILL
WAITING FOR POWER
7 e, -

By Special Correspondent,

Kirkland Lake Oct. 4—A connec-
tion, 700 feet long, on the 200-foot
level of Teck-Hughes is almost com-
pleted, there being 35 feet more to go.
The drift follows the main fracture
zone and goes thru Vveéry promising
rock. When it is finished a system-
atic sampbng of - everything brought
to sight by recent development work
will be made, the first Jarge scale
sampling since April 1. A

The connection is fromh No. 3 shaft,
which is down” 270 feet, and ' No. 1
shaft, down 200 feet, and will form a
haulage way from No. 3, in the re-
gion of which exists most of the ore
proven by assay to be high-grade
milling,

Teck-Hughes has a 60-ton mill,
which has been ready for operation
sin¢e about May last. Plenty of ore
to keep it going. is broken down.
Electric energy from Cobalt to run
the mill is not expected before the
first of the year. The difficulty of
getting men is one of the greatest
canses of the power delay,

No word has as yet been given out
as tc what Teck-Hughes mill heads
are likely to be. It is probable that
they will be a littld less than those
on the Tough-Oakes and will aver-
age $20 a t'm or less. A ten-drill,
200 horsepower motor-driven compres.-.
sor will he started along with the
mill to keep the latter in ore.

CONSOLIDATION FORMED
OF MINING PROPERTIES

Official announcement has  been
made of the consolidation of the Jack-
son and Jackson interests of DButfalo,
which comprise in the neighborbood
of fifty properties in Porcupine, Kirk-
land Lake, Gowganda, South Lorrain
and other districts. The consolidation
will be one of the strong companies
of the north country. Some of the
properties involved in the deal are al-
ready in the shipping stage, while
others have been thoroly diamond
drilled and a large tonnage of valu-
able ore has been put in sight. :

The consolidated interests will emi-
ploy competerit engineers and chem-
ists to work out the metallurgical pro-
blems which will be met with from
time to time, with a view to discover-
ing proper treatm%nt and to save all
by-products. !

Calumet and Montana
Now in Gold Property

Negotiations are now under way and,
according tc reports from Toronto. are
practlically ccmpleted for the takmg
over of the Murray-Mogridge proper'y
at Burkes Station by the Calumet and
Mentane, Consolidated.

It is proposed to form ‘a company

with a capital of $2,000,000 shares of . H

par value of $1 each and to issue on¢
share of the Murray-Mogridge for
every sharc of the Calumet igsuerd,
therefdre every shareholder in the lat-
ter compary will, when the deal is
completed, receive one share of the
new company free.

The Murray-Mogridge is one of the
most promising looking properties in
the gold arza. Two shafts have been
sunk to a denth of 50 fect and located
2000 feet apar:, upon which appears 1o
be the same vein., A sampling of *‘his
property gave an average of $10.19
from: chann2' samples taken across the
vein and in the shafts.—Cobalt Nug-
get.

PRICE OF SILVER

London, Oct. 4.—Bar silver is
off 3-164 at 32 9-16d.
Oct. 4.—Commer-

But there will always.

r silver is off l%c at

=

" LOOKS PROMISING|
Quantity of Good Mﬂhfg 'Ore‘ !

-~ .| was casier.

. Kirkland Luke, Oct.” 2.—The Syl-
vanite, adjoining the Tough-Oakes on
the jwvest, is becoming fEncreasingly
busy.. A motor-driven compressor has
been ordered, and blacksmith shop,
compressor house and other buildings
are being put up. . %

TO BE INCORPORATED.

. Kirkland Lake, Oct. 4—The Town-
ships of Lebel and Teck, which con-:
tain most of the mines and good
claims of Kirkland Lake, will probably
incorporated this winter, the idea
being to get road and other improve-
ments expodited. The road out from
Swustika 18 in pretty bad shape after
rains, less than a couple of miles
of it bzing metaled. Thirty teams
travel it daily and a great deal of
business is being done with Swastika
in the way of Ireight and the hand-
ling of supplies.
| Asserting that the ‘business done
In Kirkland Lake warrants the stop-
ping of the “Nutional” at Swastika,
g.:!;on, a petition to the T. and N. O.

Iway Commission toward that end
is being circulated.
Kirkland Lake, Oect. 4.—Another
Cobalt comvany has been attracted to
this district. The La Rose has taken
An option on tihe two Hurd claims,
g milé and a half south of the Tough-
Oakes mine, and is sending men in to
see what they contain. Beaver of
Cobalt has the McKane claims, from
which g'IO':vmg reports are coming,
under option, and Buffalo Mines direc-
tors control the Teck-Hughes,

The production of Dome Mines’dur-
ing September fell slightly below the
record of August, the return being
$179.500 against $179,530. The Sep-
tember performance compares with
previous months ‘as follows:

' Tons Bullion Value
milled. produced, per ton,
Jan. ... ..., 81,60 $175,639 5,568
Feb, ... 7. . 82000 164,027 5,119
March .. ... 84,300 178,724 5,064
April ... ... 87,300 177.624 4,762
May ... .... 39,400° 190,229 4,828
June ... ... 36,700, 179,245 4,883
July ... ...0 38250 ., 179,370 4,701
August .. .. 40,010 179,630 4,487

4,686

Sept. .. ... 38,300, ., 179,500

' TURN ON'THE 8POT LIGHT.
Financial Bditors/~

Financial Editor: 1t you ecan
spare the space  in your valuable
paper for - the following,
feel indebted. We
‘time of the progress and also the risn
strikes being made in the various gold
mines at Porcupine, But there ap-
pears to be a dark horse in the camp,
of which we hear very little, I refer
to the Jupiter G mine, which is un-
doubtedly one of the best prospects in
Porcupine, being sandwiched between
rich neighbors. Why is it that this
broperty receites such scant recogni-
tion as to what developments are tak-
ing place? You read of new proposi-
Lions starting in and their shares
jumping in price. But it would ‘seem
to require some tons of dynamite to
raise Jupiter anywhere, in spite of its
producing $25,000 of gold last month.
If there is anything in the rumors of
an amalgamation, I think ‘in ai] fair-
ness to the shareholders we ougkt to
have a little more light on the sub-
Ject. ‘ A Shareholder.

THE PARIS BOURSE.

Paris, Oct. 4.—Prices were heavy on
the bourse today. ‘I’hree per cent, ren-
tes 61 francs 8¢ centimes for cash. Ex-
a};mge on London 27 francs 811 cen-

es.

STANDARD SALES.

High. Low. CL
8% 9
% 49% 491,

Sales.

11,100
3,000
2,000

P 1,500
59 ()] 2,900

g{olliltnger sese .90 6.95
upiter .. F 27 %

Mclntyre e % 27 >

do. Extension .., 44 44

Moneta, 'y

o

Imperial .

Tisdale

Bonanza,

Vipond ...
NewIraY ... ..

Teck-Hughes .., ..

West Dome ......

(L. BUIMS DF.\oeiss ..

Cobelts—

Great North
McKinley ..
Hargrave ..
udson Bay ,,
Nipissing .,
Pete. Lake ...
Right of Way,
Seneca xd.
Timisk. .
Treth. ..

e,

A Few Issues Displayed Strength,

Vv, the mining market at the Stan-

g, would |
hear from time to:

* Including Dome Lake, Vac.
- Gas, Newray, Davidson. :-

Tho more active than on the previous

Exchange yesterday, displayed an
'grrr:uc tendency and with-the excep-
‘tion of three or four issues the trend
i Selling pressure on the
recessions did not bedorhe " serious,
however, and the general’ feeling was
that it would require but very little
public buying to start a sharp rally
all down the list. . s Sgpid

With the producing companies of
both Porcupine and Cobalt lncxgasin&'
their output, with silver at the 'pres-
ent price and many new and ‘cld pro-
perties rapidly nearing the prodecing
stzge, thde seems to be no room: for
doubt or pessimism, as to the future
of the north  country camps. At ‘no
time in the history of the mines wus
& big market so warranted. £l

The only deterrent factor appears to
be the remarkable activity of the New
York market which overshadows, more
or less. the local mining market.

Dome Lake was a strong feature of
the afternoon-trading, opening at 5¢ and
selling up a point. It is said that the.
insiders are very bullish un this issue
and there is gossip ‘on the street of a
dividend being paid. Newray continu-
ed sirong, touching its recent high re-
cord at 70 1-2 am;l4 ’D:wlz 4.dtson held up
well to its high at -

There was some activity in Apex
around 9, while Holly Con, displayed
a little weakness, selling . back to
$6.20. Jupiter eassd off .fractionally
to 27 3-4, while McIntyre held at 145.
There seems to be very litile stock
offering at the present price. ‘Mcin-|
iyre Extension was firm at 44. Teck-.
Hughes was traded in at 39, Pcrcupine
Crown at 70 and Wes® Dome Consoli-
dated reacted to 86 1-2. W

Vacuum Gas showed strength early
in the day by selling up 2 peinis, to
44 with 43 1-2 the closing bid.

Silver was a little easier at 68 1-2
and some of the Cobalt stocks were
inclined to ‘soften on this zccount.
Timiskaming rcatt;.tedl to 62, b:’xt zl?tle‘;

n Lake held firmly aroum 1=
:g 29 3-4, Nipissing sold at $8.15. Crown
Reserve dropped a point from *he
opening at “i Beaver, tho quiet, was
stronger at 43. ¥y

A. good demand for Great Northern
Feprang up, presumably on the strength
of a report that a zinc property -in
Missouri in which Great Northern has
a half interest has made a valuable
strike. This company also holds stock
in . Teck-Hughes ta:(;.d wo;;t;lr. Cham-
bers Ferland reacted R

The prevailing at:ion on the street
on the Adanac is that a good market
Awvill be made for the stoclk in the near
fulvre.
1-2 point, going to 30 1-2.

STANDARD STOCK EXCHANGE.

) Ask.
Porcupines—
son Ne8 o 00ee.
Dome Consolidate, M. ..., .
Dome Extension ......,...
Dome Lake ....
Dome Mines .
Eldorado ...
Foley .
Gold' Reef .

Hollinger ......

P e R A O R
Kirkland Lake Gold i..... ...
Meintyre tessnssesss 146
MeciIntyre Extension .. 5
RO - oL o
Porcupine Crown

Porcupine Gold .

Porc. lmperial .

Pore. Tisdale . .

Pore, Bonanza Mine,

Vipond

Schumacher Gold M.......
Newray Mines Ltd. -......
Toek-Bughes ..c.oc iivs.s
Tommy Burns pref. ......,
West Dome Con.

esesacan

 oe40528,00

Gould Con. ...
Great Northern ..
Hargraves ....

Hudson Bay

Kerr Lake ..

ILa Rose ....

Lorrain
McKin.-Dar.-Savage .
MIDINSIOG  ...ovioiys shaa
Ophir .

Peterson Lake . .
Right of Way ... okv
Seneca-Superior ... ce....
Silver Leaf

Timiskaming .....
Trethewey ..

Wettlaufer ..

York Ont.

MINING MEN

Between West Shining Tree Gold Camp
and Nipigon (460 miles) several mining
belts cross our steel,

especially the west-

€rn ex.ension of the

Porcupine Gold Beit.

Dominion and Pro-

vincial geologists
have this summer
been mapping out
the formation ten
miles on each side of
the line all the way
through, so that later
We can present maps
to mining men showing the exact
economic formation. This ‘work, together
with what we know from our land and
.mber cruisers who were selected from
men having Cobalt, Porcupine and Sud.-
bury experience, makes it possible for
me to save mining men weeks of use-
less prospecting by their men out on the
ground.

My information is at your disposal, be..
cause mining devélopment means raj
haul to us. I cannot guarantee you will
find pay ore, but I do know ‘that we
have ground well worthy of prospecting
and developing.

CYRIL_T. YOUNG,

Manager Bastern Lands, C.N.R., Toronto.

Government

The percentage of Increase in
as shown in the official’ report iss
strongest kind of endorsement.
to be expected in the securities
marketwise.

(Member Stand

the mine output from Porcupine and Cobalt,
ued recently by Ontario

l.s.t to my mind,
o

EVERY INVESTOR SHOULD HAVE A
HALF-YEARLY REPORT—MAILED FREE UPON BEQSU&";'I.'-‘CIAL

GET COPY OF THIS AT ONCE!-

HAMILTON B. WILLS

Endorsement

Government. ig the
clearly ' barometers what i3

the producing gold and silver mines

SUMMARY OF THI

Phene Main 3132,
Private Wire to

d Stock Exch

The issue yesterday gained |

third big find, which was located
that this new discovery would, in
fully justified, as the assay shows

per ton.

news of this find was taken as a
although strong; did not advance

anticipate what it will or will not d
in the end the market is usually in

Newray shares.
L}

mine.

‘weather sets in.

{by this Tatest “find, and now, when he cr

i

Big producing gold mines are

I have told you before, and

into a producer, but into one of the

where from $5,000,000 upwaFds,

when the big veins are cut,

to stop surface work, and as Porcu
any day.

stockholder, I would like to see yo

around present prices offers wond

).
Royai Bank
New York Curp, Blds.

made they represent the best and safest investment in

Manager Charlebois is making 2 mine out of vNc*wray,
who have the courage to purchase the stock, and hold on
the ones that will win the rich rewards.

fifteen years of mining I have never examined such a meritorious
property as Newray, and I honestly believe it will not only develop,

A big producer in the Porcupine district would be valued at any.

thordughly convinced in my own mind that

. ‘Last weelﬁ‘,the directors @_f_'f‘{ewray Min; received a tel g
from Manager Charlebois, notifying them that they had just r

between the Hanson and A ¥

veins, and later on this week another telegram was received,

all probability, prove up fu .

well as, if not better than) the two former ones. This prediction ist

tWelvc feet of ore, averaging

matter of course, and the m
as one would ‘erect. :

©

- The market 1s a peculiar institution at times, and no one

o on receipt of important news;|
fluenced by the intrinsic worth g

property; so, sooner or later, I look fqr a tremendous advz

i -
t

If the mine manager paid as much attention to the market
dogs to mining, you would see Newray far above Jion’; dollar )
but he cares nothing about fluctuations in' the stock market, ai
votes all of his time and energy to making Newray a big pro

When I paid my last visit to the property, a few weeks
asked Manager Charlebois what his future -plans were,
promptly told me he intended to continue his surface work until

i
w

#

He told me that altho they had uncovered two very larg
either of which was of more importance than the “lost” vei
produced over $200,000,in the early days, he desired to continu
exploration work while the weather remained fine, as there
plenty of time during the long, cold winter to work underground,

owing this course has been more than
us latest e ) osscuts from the.
4. | evel, hé will have three big veins to uncover instead of two,

= iwill ot take very Tong to-cut these thfeé veins at de'ptﬁ'
crosscutting is once started, as the shaft is already down 425 feet,
stations finished at the 200, 300 and 400-foot levels. -, ...

0

As you may not fully realize what the cutting on the 2

|level of these three veins means, 1 wish to explain that, with tf
accomplished fact, Newray will be one of the most important.
erties in Porcupine, and that there will then be nothing to pi
Newray producing large quantities of gold. ¢ Wy

The mill is standing. there idle today, but Manager Chas

does not wish to start it up until these veins are cut at depth, and the
once started, it will continue indefinitely, iy

P
¥

e

I am sure none of my clients ever had a better wportumy
invest money than is now offered by Newray, and I urge upon ey,
one who has purchased to put his stock away, and to hold it until
mill is grinding out the gold. If you are not a stockholder in Nes
buy some today before it is too late,

not made in a day; but Wﬁen' or

the wofld. i
and
to it,

X

I gladly reiterate, that in ail my

big producers of ‘that district,

’

and as the total capital of Ney

is only $1,000,000, you can see what it means to you as a stockhold

L

This work will start just as soon as the weather forces the n

pine is far up north this may cor

If you are not a stockholder in Newray, I would like to see ya
purchase the stock today and thereby become one; and if you are

u increase your holdings, for I
the purchase of Ne

erful possibilities of future profits:




