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‘Well Known Mining Man Pre- 
1 sents “Horseshoes” in Sale 

of Prospects.

A Few Issues Displayed Strength, 
Including Dome Lake, Vac. 
Gas, Newray, Davidson. ;L ’ f-"\ * m

Last week the directors of Newray Mine received a telegrai 
from Manager Charlebois, notifying them that they had just mad® 
third big find, which was located between the Hanson and Anchij 
veins, and later on this week another telegram was received, statti 
that this new discovery would, in all probability, prove up fully « 
well as, if not better than) the two former ones. This prediction is noi 

fully justified, as the assay shows twelve feet of ore, averaging $<> 
per ton.

UNENVIABLE REPUTATION Tbo more active than on the previous 
ctey, the mining market. at the Stan
dard Exchange yesterday, displayed an 
erratic tendency and with*the excep
tion of three or four issues the trend 
was easier. Selling pressure on the 
recessions did not becoihe serious, 
however, and the general' feeling was 
that it would require but very little 
public buying to start a sharp rally 
all down the list.

With the producing companies of 
both Porcupine and Cobalt increasing 
their output, with silver at the pres
ent price and many new and old pro
perties rapidly nearing the producing 
stage, thifre seems to be no room for 
doubt or pessimism, as to the future 
of the north- country camps. At no 
time in the history of the mines wap 
a big market so warranted.

The only deterrent factor appears to 
be the remarkable activity of the New 
York market which overshadows, more 
or less, the local mining market.

Dome Lake was à strong feature of 
the afternoon trading, opening at 69 and 
selling up a point. It is said that the 
insiders are very bullish on this issue 
and there is gossip on the street of a 
dividend being paid. Newray continu
ed strong, touching its recent high re
cord at 70 1-2 and Davidson held up 
well to its high at 49 8-4.

There was some activity in Apex 
around 9, while Holly Con. displayed 
a little weakness, selling back to 
$6.90. Jupiter eased off fractionally 

. to 27 3-4, while McIntyre held at 145. 
There seems to be very little stock 
offering at the present price. McIn
tyre Extension was firm at 44. Teck- 
Hughes was traded in at 39, Porcupine 
Crown at 70 and West Dome Consoli
dated reacted to 86 1-2.

Vacuum Gas showed strength early 
In the day by selling up 2 points to 
44 with 48 1-2 the closing bid.

Silver was a little easier at 68 1-2 
and some of the Cobalt stocks were 
Inclined to soften on this account. 
Tlmiskaming reacted to 62, but Peter
son Lake held firmly around 24 1-2 
to 29 3-4, Nipissing sold at $8.16. Crown 
Reserve dropped a point from the 
opening at 64. Beaver, tho quiet, ,was 
stronger at 43.

A good demand for Great Northern 
■ rprang up, presumably on the strength 
of a report that a zinc property In 
Missouri In which Great Northern has 
a half interest has made a valuable 
strike. This company also holds stock 
In Teck-Hughes and Ophlr. Cham
bers Ferland reacted to 17.

The prevailing opinion on the street 
on the Adnnae is that a good market 
Vill be made for the stock In the near 
future. The Issue yesterday gained 
1-2 point, going to 30 1-2.

Has Sold for Small Figure Several 
Properties Subsequently 

Big Mines.i

Showing Porcupine Crown plant and buildings.
' Sam J. Dohte Is one of our best 
Juiown mining men. He Is always 
Active In the new districts and as a 
rule comes away with substantial In
terests in promising properties. But It 
is rather as a vendor that he is best 
known to fame. Most of tho proper
ties that be has parted with at nom
inal prices have afterwards turned 
out veritable bonanzas. At one time 
he owned a large share In the famous 
"Croesus” In the Township of Mtinro, 
about 30 miles east of Porcupine. 
Even then there was little or no 
doubt of the great value of this pro
perty. Fabulously rich ore showed 
In several places, and to protect It 
from high graders the owners bolted 
down over the entire surface sheets 
cf solid steel half an Inch thick. So 
touch gold in its original matrix had 
never before been seen In Canada.

Tho Ontario Government paid $10.- 
600 for a chunk of ore the dimensions 
of which were not greater than an 
Ordinary pumpkin. And this was no 
fancy price. It was barely commen
surate with the intrinsic value of the 
sample. It was easy for the officials 
}o determine this by ascertaining the 
weight of the entire specimen and the 
fineness of the gold therein. If free 
from any alloy, the metal would be 
19.8 time sheavier than water, while 
the gangue or quartz is only 2.65. The 
bulk of the valuable piece could be 
ascertained by measuring its dis
placement of water, and on these data 
a calculation of actual value could be

-

I Mining NotesDAVIDSON PROPERTY
LOOKS PROMISING

Quantity of Good Milling Ore 
Accumulated on the Dump.

ENGINEER'S MI ON
Kirkland Lake, Oct 2.—The Syl- 

vanlle, adjoining the Tough-Oakes on 
the ;«rest, is becoming increasingly 
busy. A motor-driven compressor has 
been ordered, and blacksmith shop, 
compressor house and other buildings 
are being put up.

Newray has made so many sensational strikes this fall that 
news of this find was taken as a matter of course, and the marki 
although strong, did not advance as one would expect

J. C. Sutherland & Co. say the fol
lowing on Davidson in their market 
letter:

Further work on the new surface 
discovery on this property has demon
strated conclusively that the strike is 
one of the richest ever made in the 
Porcupine camp. The vein is 26 feet 
in width, and the ore not only runs 
very high in values, but also carries 
an abundance of free gold. Several 
sacks of specimens are now on exhi
bition, and these have been pro
nounced by mining engineers to be 
among the most spectacular ever taken 
out of the north country.

This find does not mean the loca
tion of a new vein, but Is a Surface 
strike of unusual enrichment on the 
main vein about 400 feet to the north 
of the shaft. The lead runs north and 
south, and underground work will bo 
prosecuted so as to develop the ora 
body on the 100 and 200-foot levels 
beneath the latest surface strike. The 
incident Is particularly notable as In
dicating the possibilities of the future, 
and is a further indication of the fact 
that the installation of a mill Is al
ready warranted.

Ore Is being bagged, and the Indi
cations are that an ore body of ex
tensive proportions will be blocked out 
at depth.

A considerable quantity of splendid 
milling ore has accumulated on the 
dump, and by next spring It is prob
able that the company will attain a 
basis of profitable production, 
tangements for the Installation of a 
mill of from 100 to 200 tons capacity 
per day are already being considered.

This Property Going to Be One of 
Big Producers of Camp,

Says Statement The market is a peculiar institution at times, and no one < 
anticipate what it will or will not do on receipt of important news-1 
in the end the market is usually influenced by the intrinsic worth o 
property; so, sooner or later, 1 look for a tremendous advance 
Newray shares.

TO BE INCORPORATED.

Kirkland Lake, Oct 4.—The Town
ships of Label and Teck, which con- 
tain, most of the mines and good 
claims of Kirkland Lake, will probably 
bo incorporated this winter, the idea 
being to got road and other improve
ments expedited. The road out from 
Swastika is in pretty bad shape after 
rains, less than 
of it being metaled.

Following is the copy of a report 
made by a. special" mining engineer 
lor a syndicate of American financial 
nien on the Newray and Lorrain Con
solidated properties : J

I have your letter asking me to 
furnish you with a private report of 
the Newray, following a personal ex
amination of the property, and also 
to give you a general outline of the 
present situation in Porcupine.

To gx> into detail concerning tho 
J orcupine*camp would require a great 
oeal of space. I may say that I have 
Just returned from that camp and I 
think I am absolutely safe in saying 
that there never was in the history of 
the camp such great activity, 
crease in mill production and mill en
largement is the whole aim every
where. I never saw so much free gold 
as on this last trip, and what im
pressed me most was the number of 
mines recently started up and upon 
which such good results ar3 being ob
tained. The Davidson, to the south 
of Newray, has some of the richest 
and most spectacular ore I have 
seen, altho 1 do not think it has 
It on Newray when it comes to the 
character of the veins. On the New- 
my there is any amount of free gold; 
in fact, you can hardly find a piece 
of quartz from the test pita that does 
not show free gold. But in addition 
to this the vein matter on the New-
ray shows plenty of sulphides, and ---------- 1 - The prMàction df ,
see. as They aî^ys “toke “hto ‘as® an TECK-HUGHES MILL

.‘ty ttoe oraVodle! an! WAITING FOR POWER StjT».530- ** ^

the ore reserve» or ore values in a --------- - with
sulphite vein can be more correctly By Special Correspondent. ^ont S'
arrived at. There is less variance in Kirkland Lake Oct. 4.—A connec- mni.rt ^tollon Value
the values In a sulphite vein. tlon, 700 feet long, on the 200-foot Jan. ... Steoft1’ Pfi?-P®if
snfnt1 in °°me m?ro to toe Point, I level of Teck-Hughes is almost com- Feb. ... 82 040 Im'Sw 5*5‘®
spent In my usual rounds about half pitted, there being 35 feet more to go March si asn ISt’S.I 5,119
manager took® me ovt^S The dri« follow! the maiTfracture Apr?, .V JftgJ 5"',M
Anchor and the new vem fou^d Iwt 55? “whe^ti teriniZd J,r0ml,slng fay................. 39,400 190,22»
ThlVterveM o^ag^IhE g Vhff t ^ S JSSgt SS

about.12 feet to width, and White'the to„,"1'fht by recent development work August .... 40,010 179 530 4 487
other, are very important Hellene «LuVsînà aLlÏ* ^ **pfc 179,500 4.686
the new veins as important, if not SaIÎÎP in8’ 8lDCe APr“ „ -rrm W-
more so, than either the Anchor, vein connection is from No 8 shaft TURN ON TtiOpOT LlGHT.
or the Hanson, and the latter_the v*'6" la don n 270 feet, and No. 1
llanson—is about as good looking as down 200 and will form a
anyone could want • haulage way from No. 3, in the re-

At the west end of the property Klon of which exists most of the ore 
there is quite a large dome formed of Proven by assay to be high-grade 
an outcrop of quartz carrying values, milling.
and from this the Hanson vein ap- Teck-Hughes has a 60-ton mill, 
pears to radiate and extend down the which has been ready for operation 
sheared zone across tho property, since about May last. Plenty of ore 
BO'.h the Anchor and the new vein to keep It going Is broken down, 
parallel this at the same strike. The Electric energy from Cobalt to run 
No. 1 vein, from which $212,000 in the mill is not expected before the 
goto was taken before the vein fault- first of the year. The difficulty of 

strikes at another angle from the getting men is one of the greatest 
nf vL?'t£>v,e' , Tlle theory causes of the power delay, 
the No af Jem hi«rleb?iS ls that No word has as yet been given out
tiî® ”1. 1 y °,nly j>n offshoot of as tc what Teck-Hughes mill heads
much inclln!^?o ?hfnvnad' , 1 a™ ^ are likely to be. It ls probable that 
fact I would 18 right' In they will be a littlê less than those
SSJ of adverse**argument*^' t ffr6at °n the Tough-Oakes and will
vinued that he ls net. If tiusVthê a£f a t,n °L ,e8L A ten-driI1, 
cas*, the Newray ls going lo b" n 206 horsepower motor-driven compres-
of the big things in tho camp One S°m 7“ be a>art,ed a,°nS with the 
can stand back on the new vein at mlU to keep th® la«er in ore. 
the test pit and see it strike fair to
wards the Hollinger. Several engi
neers who have seen this feel con
vinced that it is an extension of the 
Holdnger vein system. As it is, how
ever, the Newray does not need to 
u-aue on the reputation of the Hollin
ger or any other mine now, judging 
uy the splendid surface showing. That 

1 is >ny opinion, at any rate, and the 
?-'pinion of a good many more who 
nave seen it.

Another feature which impressed 
mo Is the fact that the company has 
everything ready to start milling.
There is yet considerable good milling- 
ola No- 1 vein, which the managed 
pointed out to me. Also the dump nae 
some good ore of over the averags 
giade, which could be run thru at 
any time. Then, again, all of these 
three big veins can be cut from th* 
lower levels and mined very cheaply"
The Anchor vein ls only 70 feet away, 
the Hanson 650 and the new vein mid- 
way between. That small amount of 
crosscutting will permit of the de- 
velopment of all of these with 
little cost.
. w®at °P with a man from Salt 
Lake City. His comment

■
a couple of miles 

Thirty teams 
travel It dally and a great deal of 
business is being done with Swastika 
In the way of freight and the hand
ling of supplies.
i >)??c,r.ttng that the business done 
to Kirkland Lake warrants the stop- 
p-ng of the "National" at Swastika 
station, a petition to the T. and N. O. 
Railway Commission toward that end 
is being circulated.

If the mine manager paid as much attention to the market a 
dogs to mining, you would see Newray far above one dollar to< 
but he Cares nothing about fluctuations in the stock market, and 
votes all of his time and energy to making Newray a big prod 
mine.

.

-\jIn-

When I paid my last visit to the property, a few weeks ai

were, and

Kirklandn . .. Lake, Oct, 4,—Another
®°,mnany has been attracted to 

this district. The La Rose has taken

Oakes mine, and is sending men in to 
ffe 7hat th°y contain. Beaver of 
<rS')a't haa the MoKane claims, front 
wh'eh flowing reports are coming, 
under option, and Buffalo Mines direc
tors control the Teck-Hughes.

asked Manager Charlebois what his future plans 
promptly told me he intended to continue his surface work until 
weather sets in.

Good Samples,
The ore acquired by the govern

ment was shown in a safe at the Se
cours National Exhibition to Toronto. 
Lumps of pur: goal studded the 
quartz like raisins in a Christmas 
pudding: not merely here and there 
but evenly distributed thru tne mass 
and. as neany as one could judge, 
taking up mois than one-third of the 
whole.

Before this old world had all been 
mussed over, and about the middle of 
the last century, a gold nugget worth 
$46,000 was found us “float” to Aus
tralia. It probably lay to an ancient 
river bed thru which gold in solution 
had been passing, tor many .centuries, 
and as gold is an active precipitant of 
its own element, this nugget took up 
all the gold to solution and constantly 
increased in size. But the sample 
from the Croesus was still “in place" 
•when removed and could not have 
grown by accretion from the time that 
rock solidified. In that type it 
probably holds the world's record for 
richness.

In his report

ever

He told me that altho they had uncovered two very large v 
either of which was of more importance than the “lost” vein w 
produced over *200,000. in the early days, he desired to continu, 
exploration work while the weather remained fine, as there woul 
plenty of time during the long, cold winter to work underground.

w*sc*om *n following this course has been more tha ji 
by this latest “find,,r and now, when he crosscuts from thé 
level, hè will have three big veins to uncover instead of two.

It will not take very long to cut these three veins at depth wiu 
* crossCutthl? is once Started, as the shaft is already down 425 feet wl 

70 stations finished at the 200, 3oo and 400-foot levels 
61 *

As you may not fully realize what the cutting on the 200-foc 
level of these three veins means, I wish to explain that,

% accompUshed fact, Newray will be one of the most important prot
lil ertieS in PorcuPine> and that there will then be nothing to prevet 

J|h Newray producing large quantities of gold, ç

The mill is standing, there idle today, but Manager Charleboi

29 does not wish t° start it up until these veins are cut at depth, and then 

once started, it will continue indefinitely.

as ar-

Dome Production

STANDARD STOCK EXCHANGE.

> Aak. Bid. 200-
Porcupines—

Apex...............................
4,762 Davidson Qold Mines......... .
4,828 Pome Consolidate, M.

Dome Extension ................... 35U
Dome Lake ...............
Dome Mines...............
Eldorado .............
Foley ............................
Gold'Reef ...............
"Homestake ........... ..
Hollinger ....................

Financial Editor: Jupiter ...... ....
sJraan,hal Edltor: » can Meintyre ^ ^
spare tne space in your valuable McIntyre Extension
SruSSt**. CnSS aS-S SSSUsag-:::

pears to be a dark horse in the camp Vfpond................. ....................
SSSULfTSSîfeK
Îg2£•hj* “>« prepoot, in tSUSUSS*.!^.':::::
ri^ „PiP„;ub g„8andwlched between Tommy Burns prof. ...."
rich neighbors. Why is it that this West Dome Con. M..........
property recelas such scant recogni- Vacuum Gas & Oil Co.... 
tlon as to what developments are tak- . Cobalts— 
ng place? You read of new propos!- BaUeyC..‘........................

1u°mnin^îUng in Dand thelr shares Beaver Cons’. ."!!."!!! 
jumping In price. But It would seem Chambers - Ferland 
to require some tons of dynamite to Coniagas . ...... .
raise Jupiter anywhere, to anite of Crown Reserve ....
producing $25,000 of gold last month gfc&S,...........................
If there is anything in the rumors of Gould^Con...................
nL777fhInatp.l0rlVI thlnk ln all fair- Great Northern"!!!!.
ness to the shareholders we ought to Hargraves .................
have a little more light on the sub- Hudson Bay ...............
ject. A Shareholder. ^^Lake

Lorrain ..........................
McKin.-Dar.-Savage
Nipissing......................
Ophlr ...............................
Peterson Lake.............
Right of Way...............
Seneca-Superior.................... 15
Silver Leaf .
Tlmiskaming 
Trethewey .
Wettlaiifer .
York Ont. .

4$ 0 -m

35
60 59H! 26.00 24.75

_ on the Hollinger
Consolidated, Mr. P. A. Robbins 
nays that spectacular samples arc 
probably the result of local enrich - 
ment_ from the concentration of sur
rounding values, but in any case. If 
the formation is right, and it ls in 
Porcupine, they go very far to 
the existence of a real mine.

Sold His Interests.
But ln returning to our friend. Sam 

Doble, we regret to say that he sold 
IUb interest in the Croesus at the 
rate of $75.000 for the whole.
. But a single generous act of that 
hind would scarcely be sufficient to 
establish his reputation as the best 
man to buy from in the whole of north
ern Ontario. Hé also had a large in
terest In the Davidson, which has very 
recently come Into great prominence 
In consequence of simultaneous finds 
on two different veins, which are fully 
M rich as any ever seen in Porcupine. 
The gold in these new finds ls not 
quite as heavy as that from the Croe
sus. but the veins are longer and wider 
and at present it is not easy to say 
which property will prove the 
Valuable.

These discoveries are quite apart 
from the rein on which development 
has for some time been proceeding or. 
$he Davidson. On them there was also 
a fine surface, show for a length of 
#00 feet, and in depth the vein is 
than living up to its outcrop.

Some of the samples from the Da
vidson show gold taking up a large 
part of the cubes of decomposed 
pyrlle. In that respect they are the 
most remarkable the writer has ever 
seen, while the pure metal ls plenti
fully distributed thru the quartz.

Apparently it ls lucky to buy from 
6am J. Dobie. Will the Couiagas mines 
pf Cobalt be the next fortunate buy
ers from him? He and his associate 
pwner have optioned the Anchorite in 
the northern part cf Deloro to the 
Coniagas, so in the ordinary 
we may expect a big strike on this 
valuable property.

Ignorance and Over-Caution.
Mr. Doble is a very good fellow, 

Reniai, alert, straightforward, and it 
can hardly be said that he is in the 
mining game merely for the benefit 
Of Ills health. He may have been too 
Cautious, but it all goes to show that 
there ls a great deal ot want of knowl
edge to mming deals. Many so called 
experts had buzzed over and toyed 
With the Croesus and Davidson be. 
fore they were sold, and there is no 
doubt that ignorance and' over-caution 
and want of experience in mining ex
perts have had an important effect in 
retarding operations in Porcupine and 
elsewhere in northern Ontario, while 
In the early days we had a sprink
ling of the veriest ; dubs whose only 
function was to spend money and dis
credit properties.

But the great gold regions of the 
Berth are living and growing, not
withstanding all adverse conditions. 
Within the past year, the following 
companies have resumed operations to 
Porcupine: (1) Jupiter; (2) McIntyre 
Extension; (3) SnfeCess; (4) Ncwrav. 
.(5) Davidson; (6j Dome Extension 
(7) West Dome; > <f$) Premier; (9) 
Maidens-McDonald; • (10) Anchorite; 
(11) Augarita; (12) Chisholm Vet. and 
(13) Platt Vet, while arrangements are 
under way to reopeà the Apex, Foley 
O’Brien, Little Pet, Perseverance and 
révérai others. Thii is a splendid re
cord in the middle • of a great war, 
when much needed capital ls scare and 
When mining costs are unusually high 
In grasping for a certainty, millions 
are sometimes thrown away, as proved 
In the case of the Croesus. Davidson 
and other properties;

The Porcupine camp is now fully 
proved and mining in the gold forma-

65.'Ü6.96 6.90
28 27

36
146 145
45 Ms ■Ifti

1614
prove

with this an17
71
I

3

1514
38
4%

•IS
71 Vt 70
33 38)4
70 69
36)4 36
45 43)4
31

aver- <17 16
4.95 4.90

ÜÜÜ.7.00 52 I am sure none of my clients ever had a better opportunity tc 

invest money than is now offered by Newray, and I urge upon every

one who has purchased to put his stock away, and to hold it until 

mill is grinding out the gold. If you are 

buy some today before it is too late.

more 7
CONSOLIDATION FORCED 

OF MINING PROPERTIES
7o!6ô...v.75.00

4.96 4.75
62 57

not a stockholder hi Newray,THE PARIS BOURSE.

,, Pari®» Oct. 4.—Prices were heavy on 
the bourse today. Three per cent 
tea 61 francs 8t centimes for cash 
Lmaf* °n London 27 francs 81)4

47 46
6 4 6 2Official announcement has been 

made of the consolidation of the Jack- 
son and Jackson interests of Buffalo, 
which comprise in the neighborhood 
of fifty properties in Porcupine, Kirk
land Lake, Gowganda, South Lorrain 
and other districts. The consolidation 
will be one of the strong companies 
of the north country. Some of the 
properties involved in the deal are al
ready in the shipping stage, while 
others have been theroly diamond 
drilled and a large tonnage of valu
able ore has been put to sight.

The consolidated interests will em
ploy competent engineers and chem
ists to work out the metallurgical pro
blems which will be met with from 
time to time, with a view to discover
ing proper treatment 
by-products.

8.15 8.00more
9)4 . 2$ 

5
ren-
Ex-
cen-

25
6

10 Big producing gpld mines are not made in a day; but when 
made they represent the best and safest investment in the world.

Manager Charlebois is making a mine out of Newray, and thosel 
who have the courage to purchase the stock, and hold on to it, are 
the ones that will win the rich rewards.
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Apex ....
Davidson 
Dome Ex 
Boston Creek
êo°,deR^tke.:::" 60 69 «
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McIntyre ... . 
do. Extension

Hone ta.............
P. Crown.........
Imperial...........
Tisdale.............
Bonanza ...........
Vipond ... ...
Newray...........
Teck-Hughes 
West Dome ...
T. Bums pr....

Cobalts—
Adanac .............
Bailey ...............
Chambers ....
Ophir.................
Beaver...........
CrownE^-;; "54
GHford .................... ,
Great North..........  7
McKinley ...
Hargrave ....
Hudson Bay .
Nipissing ... .
R?ghl of *Way; ! ! ! '“j*

Seneca xd............... in ................
Timiek.............. 63 62 *62

43 Ü

MINING MEN
Between West Shining Tree Gold Camp 

and Nipigon (460 miles) several mining 
belts cross our steel, 
especially the west
ern ex enslon of the 
Porcupine Gold Belt.

Dominion and Pro- 
v 1 n c 1 a 1 geologists 
have this summer 
been mapping out 
the formation ten 
miles on each side of 
the line all the

27% 27% 
45 44 "44

course.

I have told you before, and I gladly reiterate, that in all 
fifteen years of mining I have never examined such a merited _ 
property as Newray, and I honestly believe it will not only develop 
into a producer, but into one of the big producers of that district.

A big producer in the Porcupine district would be valued at any
where from $5,000,000 upwards, and as the total capital of Newray’
l°"'y *,,"°0'000'J0u C1" riiat It means to you as a stockholder ' 
when the big veins are cut. *

■ 7i 70 "7Ô
• 3% 3% 3%
! 15)4 15% '«%

■ "70)4 "7Ô '70%

• 37 '36% 36%

3mand to save all

very
8,700
1,450
2,632
1,000

2.500
10.500
5.500
1,100

3.309
8,000

13.500 
900

3,000

Calumet and Montana
actually have no idea down there that 
there is such rich gold deposits Up 
here. If the like of some of thés» 
showings were down near Salt Lake 
C tty the people would 
them."

My personal opinion of Newray is 
that it is bound to become one of the 
big producers in the gold camp The 
veins and the gold are there for any
one to see, and if these dt> not go to 
great depth and maintain their values 
all the way. it will be the only prece- 
aent for veins of this character in the 
camp. If they do maintain both 
values ojtd width to even 1000 feet it 
ls just a matter of one getting out a 
pencil and starting to figure it out.

Now in Gold Property .._ . way
through, so that later 
we can present maps 
showing the exavt 

economic formation. This -work, together 
with what we know from our land and 
amber cruisers who were selected from 
men having Cobalt; Porcupine and Sud 
bury experience, makes It possible for 
me to save mining men weeks of use
less prospecting by their men out on the 
ground.

My information ls ai your disposal, be
cause mining development means rail" 
haul to us. I cannot guarantee you will 
find pay ore, but I do know that we 
bnvc ground well worthy of prospecting 
and developing. •

CYRIL T. YOUNG,
Manager Eastern Lands, C.N.R., Toronto.

30% 30 30%
8% $

18% 17 17*
to mining menNegotiations are now under way and, 

according tc reports from Toronto, are 
practically completed for the taking 
over of the Murray-Mogridge proper ;y 
at Burkes Station by the Calumet and 
Montana Consolidated.

It is proposed to form !a company 
with a capital of $2,000,000 shares of a 
par value of $1 each and to issue one 
share of the Murray-Mogridge for 
every share of the Calumet issued, 
therefore every shareholder ln the lat
ter company will, when the deal is 
completed, receive one share of tho 
new company free.

The Murray-Mogridge is one of the 
most promising looking properties lu 
the gold area. Two shafts have been 
sunk to a denth of 50 feet and located 
200C feet apart, upon which appears to 
be the same vein. A sampling of this 
property gave an average of $10.10 
from chance’ samples taken across tho 
vein and in the shafts.—Cobalt Nug
get

go crazy over
60053 ‘53

4% 4 4%
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65- 63 63
..%3% ...
72.00 ... 5

OU
This wotk will start just as soon as the weather forces the 

lnyStdaySUrfaCe ^ ^ “ PorCupine is far «P north this may

8.700
1.000
4.000
4,150

mes
come;Treth. ...........

Vac G?.s ....!!!! 4418% 500
3,100

LONDON METAL MARKET.

London. Oct. 4.—Copper—Spot, £120 
up 10s; futures, £116 10s. up 10s; electro
lytic. £141. up £1. Lead—Spot, £31 15s-
futures. £29 10s, unchanged. Spelter__
Spot, £54, up £2; futures, £48, up £2.

DIAMOND DRILL SET UP.

*

If you are not a stockholder in Newray, I would like to see you 
purchase the stock today and thereby beedme one; and if you are d 
stockholder, I would like to m

Government Endorsement
00 J£he tx-rcentage of Increase In the mine 
as shown in the official" report issued 
strongest kind of endorsement, 
to be expected in the 
market wise.

see you increase your holdings, for I am? 
mind that the purchase of Newray^ 

present prices offers wonderful possibilities of future profits.!

Th„
securities ot ‘STX’ÏÜ thoroughly convinced in my 

around
own

Timmins, Oct. 4.—Work of setting 
up diamond drills began today on the 
Republic property, better known as 
the Success.

EVERY INVESTOR SHOVED RAVE A SIMM 1 Di ™HALF-YEARLY KEPORT_M]uLED9ri&liB£P85 «S'cBL1"*1

LET COPY OF THIS AT ONCE!-

HAMILTON B. WILLStlon as mapped by the provincial geol
ogists, is reasonably safe, provided al
ways that adequa’e capital and skill 
are employed. But there will alwa> s 
be some properties better thre other-..

«
lUlB <317™b" Stand*rd Stork E«h»n,e).

Private Wire to New York C^b*' B*“k BW*’fa
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SILVER
London, Oct. 4.—Bar silver Is 

off 3-lSd at 32 9-16d.
New York, Oct. 4.—Commer- 

m-’-cial bar silver Is off %c at 
68%c. /
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