th fine workT o
addltﬁonalﬂx‘u"“
y!gnon} assured if
0! Bro

(typist)

Apply Room®

b“icr
Facific.

be and Welllngton  Lptd

bright energetic boy,

with refe 'ncu I m
re

ance street.

Girs, 18 to 35 ;
who have had &u fea
h school work, to en
tudent nurses; month
ter acceptance, for
standard .

Garage busin
pntrally located. i

0 second hand cars
orld, Hamilton.

Personals.

DY, 20, WORTH
ry. J=Bo.
s, Cal. x4, .

es and Carriages
A pure, coal-black,
locky-built Clyde bn':m

d weight, fifteen and a h

, young and
right every way, %
1ling, she is heavy in.
undred dollars. Cost

. Apply 64 8
11 blanket well and pl
-of-town buyer. i

ysical Culture

apparatus work
th deep bpreathing g
wonders for your
much. Grow

71 Bioo e’
T street
“T. E. Coupe, D.M.T

Manicuring
TINSLEY, manicu
west.

Massage

lectrical, Ottu%patﬁlo
trained nurse, 716

MASSEUSE—Ho
blectrical treatmen
near Grace Hospl

SSELL, late of the
g, will open new ma
electrical and :
hand and scalp, in
corner of Yonge &
i afier Feb. 1. ’

Baths, Superfluous
Irwin Avenue. Noj
n.

49, e

nd Electrival
rt medsseuse.
rth 6834.
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7 Ale:

Massage and he.
.g;:',‘ﬁo. an’;v-‘.‘_‘f":-‘

lais Royal Dancing

b and Gerrard streets
asses forming; asse.
and Saturday evenings; &
¢. Prof., Early.

—Private, Riverdale Mason
kdale Assembly Hall.
Smith, Gerrard 30687.

Palmistry
ELL, Psychic
k lent. 416 Churah.

i b

rt fallure, asthma, b
wonta, shortness of b

Nerve Tonic
ag Store; trial boxes.
treet, Toronto.

sl

Paim

i

ma and Hay Fever Cul
vest. ed?

Live Birds

da's Leader and Grsatei
109 Queen Street W
ide 2578. ed?

opractors

Capsules

, Ryrie Buliding, Y
br, only chiropractors
Palmer graduate
pen evenings till|

SRR R
, Specialist, private
When cured.  Consultal
.en street east. :

and Board

Hote!, |
central; hel

£ Private
~vis street;

egal Cards

MACKENZIE, Barrl
terling Bank ham?®
and Bay streets.

e e S

riage Licenses
02 Yonge Street. Wed

ontractors

Carpenters
Jobbing.

& SON,
bntractors.
hd

ding Maierid

, etc~~Crushed stone 8%
i bust

bins, or deuver:d:”v
st prices; promp C
tors’ Supply Compan

-tion 4006, Main 4224, 51

sing Done._ J« |
G. and Ralsing a1 3

barvis street.
ts and Legal
ISON, solicitor, Canadas
, foreign patents, ete. aT
eet, Toronto e
AUGH & CO. head of-
nk ‘Buflding, Toronto. In<

uvarded. Plain, P %
.11ce before patent ol.l“, v

bes, statements, b_l'llh.“ !
oné 'dollar. ’

's Tense Relations
in Responsible for

A —

Employed as Lever
r Depression of Other
Leading Shares.

e

FORK, ,Jan. 31.—Quoted
) further severe shrink-
“the almost steady decline
ded by liquidation and
of 2 now faimliar char-

. and general advices
veek-end, especially Presi-
s addresses, Washington's
ns with Berlin and Lon-
- an fil-balanced technical
‘brovided fresh ammunition
h attacks. : 4
influences the president’s

formed the chief topic of
 According to gossip of
.room, selling pressure from
surces was more general, the

st being active in that di-
Dealings were on a larger

e varied scale than of recent
over half a million shares
hands during the unsettied

8. Steel was success-

sd as a lever to depress

stocks, including the

coppers and

cialties. Steel made an

of 123-8 at T797-8 its

regt ation t;:: fair utl}e yt;e.rt
shiehem Steel nactive bu
ing 15 at 450, and Ameri-
slting, Anaconda, Motor

" International Nickel and

"8, Industrial Alcohol lost 3 to 15

“yaliled sharply in the early

n, mainly as a éem::ll%l of sub&

stantial advances in Crucible . an

o kawanna eteels, but fell away
%mvwm’e on U. S. Steel
 was renewed.  Another uprush in
| the specialtiés, causing another cov-
‘movement in the general  list,

‘ &f.,-modlera.te rally at the
7 Total sales amounted to

i 0

ive ¢
000 dqgra- :
fables reported lower prices for
mericans in London, and that centre
puted nominally to the lucal
of Eries, Canadian Pacific
. Exchange on the Brit-
stropolis and Paris was slightly
,. but ‘marks recovered some of
) recent loss. -
inelo-French b's featured the heavy
i market with large dealings at
effacing much of their recent
Tota]l sales, par _value,  $5,-

FUENGEDBYN.Y.
- LOALS ARE EASER

Toronto Market Dull and With
_One Exception Speculative
_ Stocks Are Lower.

The New York ‘market was agai
an influence on Canadian  stocks in
g v's markets. Only one of its
lative stocks stood the test of
lquidation, viz., Steel of Canada. This
held strong all day with a low

of 89 and finally closed at 89 3-8. Mac-

- kay, Cement, Twin City, Maple Leaf,
Qenera] Blectric, U. S. Steel and
Bmelters were all more or less in-
' fluenced bP bearish sentiment. - The
announcement that the Smelters
C y had decided to reduce the
par value of the shares to $25 and
f quadruple the number was not an
¢ immediate factor in the price of the

ng!

Ccop!

. There Was nothing in the curb deal-
| ings to attract attention, and the im-
pression among brokers is that no
:’l:;lchl chtal.ngel in the local market
occur until the Wall street -

ativn has cleared. s

WILL QUADRUPLE SHARES.

The Consolidated Smelters Co. has
a circular calling a meeting of
p- ers for Feb., 7 for the purpose
L & oonsidering, g.'nd if approved, con-
, omt rry a bylaw “subdividing the shares
B 6 company into shares of the par
4 vild}“ or amount of $26 each, and pro-
then‘ for the issue of four shares of
par value of $25 each in lieu of each
shmw of the capital stock of the com-
? y of the par value of $100 each, and
c%ru thef-purpose of approving the pur-
Koot° of the common stock of the West
enay Power and Light Co., Ltd.”

Foreign Holdings of Steel
Show Large Reduction

~ The following table sh
ows

::ly the liquidation of Amer!iréaaﬁ c:&)ccll'(:
nezmtl;g ;var began. The table is one
of the foresin”i%xéi'nﬁg E?ezexlx A b
5 2 at com Fs
3 or?l t,ho table it will be seen that %‘7112-
oldings have been cut in two with-

Number of shares.
1915. 1914, 1913,
6532 69
2, 1,354
41,776

779,378
67,861

- Switzerland ...
© West Indies
Other countries ....

Total
LONDON STOCK MARKET.

LONDON, Jan. 31.—The stock market
opened ghe week quietly, but generally
cheerful. The removal of the minimum
maturally brought further selling of
colonial jssues, but the volume was
small. Allied stocks were in demang,

ffirs and oil shares were active and
forelgn securitles had a good tone.

erican shares reacted under the
lead .of United States Steel and Cana-
dian Pacific, owing to the American-
German political situation. Sales were
recorded in a number of unusually in-
:gﬁve American bonds. The closing was

2,409

Cesssuves 696,631 1,193,064 1,259,055

Money was in inereased demand for
onth-end requirements, and discount
-pates were steady.  American exchange
was Qiet at $4.67% for cable transfers.

BRAZILIAN EARNINGS.

- T —eT
“wraTan Traction, Light & Power earn.
?5? (mlh;:ls) are :5 . December, gross,

»000; increase, 516,510. Operating ex-
z;:n.l“' 8,116,000; increase, 421.860.g
mm?" 2.412.000; increase, 94,650. Gross
e 3%1tg;§lvonmonths, 77,113,110;
$20; inpr' A, et earpings, 44,1145
» “l\,‘“ £ Jborvalsd vt

" ABHI0H “Sa0 {
esburQ

Net |-

P TR

- power Depresses Market.
BIG DROP AT CHICAGO

Extréme Deciine of Four and
“Three-Eights Cents Record-
—ed in Day’s Operations.

CHICAGO, - Jan. 31.—Wall street
weakness that was associated here
with possibilities of complications with
foreign governments, brought t a
decided setback in wheat values today,
after an early advance. The close was
‘heavy, 1%c to 2 5-8c net lower, with
May at $1.31 7-8 and July $1.23 7-8.
Other leading staples, too, all finished
at a loss, corn 5-8¢ to 1 3-8c, oats
%;‘cc to 2%ec, and provisions 7 1-2c to
Breaks in the price of wheat follow-
ed one another swiftly once the market
began to give way. Bullish news
ignored, and traders took liftle heed
o anything but the fact that stocks in
New York had suffered a tumble, and
that #n this connection gossip here was
busy with reports that serious chances
of international difficulties for the U.
€. lay behind the public utterances of
President Wilson. The result was an
extreme decline of 4 3-8c from the top
figures of the day. Much of the sefling
on the way down was of an unmis-
takable stop-loss character. Profit-
tolking by shorts, however, assumed
sufficient volume to cause ill-sustain-
ed rallies %ear the close.

Announcément that the railroads en-
tering Galveston had placed an embar-
go on wheat shipments to that port
cut some importance as a discourage-
t to the bulls, who, in the first part
the session, had lifted the market

out "a great deal of trouble, The
basis of the temporary advance was
chiefly a forecast by a leading autho-
rity that shipments from Australia and
Argentina were mot lkely to be on a
isrge scale ai any time during -Febru-
ary. There was. also unfavorable re-
ports, especially| from central Hlinois,
regarding the condition of the winter
crop.

Corn weakened with wheat. Unfa-
vorahle weather formed the main rea-
son for a preceding transient upturn.
Oats were Telatively bearish thru-

o8
of
wi

Lout the day, as compared” with corn.

Receipts were large and eastern de-
mand slow.

Falling off in exports had depress-
ing influence on provisions,

EMining Notes 1

The production of Dome Mines in bul-
lion for the month of January, according
to a telegram sent out by the general
manager of the mine at Poncupine, shows
a decided  increase over the production
for the month of December. The figures
are given as follows : January, $176,590,
and December, $160,950.

In addition it is reported that several
important veins of good milling ore have
been struck, including a crosscut thru 27
feet of ore nveraging $9.60 per ton, while
the continuation of the crosscut shows 58
feet of $4.30 “ore, which is g0od payin®

ore.
With the big increase in the Dome
miiling capacity ‘brought:about by the in-

“I stallation of the new ball mill, the large

amount ‘of ore being mined will Be hand-
led with despatch.

It is expected that Big Dome, with its
large bodies of ore to draw from, and
sufficient milling capacity, should soon
rival Hollinger in production,

It appears that Canadian investors
have in recent times devoloped ' greater
confidence in the mining future of the
northern country, as is evidenced by the
fact that where, a few years ago, Cobalt
mine stocks were held largely by Amert-
cang, now much of the stock has come
back across the line. This is true par-
ticularly of Timiskaming. -

In the old Cobalt days, practically the
whole of the stock was held by American
interests, whereas it has been stated au-
thoritatively that fully one-fifth of the
total cepitatization, $2,5600,000, is now heid
in Torono alone.

The work on Chambers-Ferland is be-
ing confined to the 426-foot level, on
which there are four separate and dis-
tinct veins. The main vein of these is
from two inches to three and one-half
inches in width, . and carries ore running
as high as 3000 ounces to the ton. This
latter vein is being drifted on, and is still
producing good ore. The drift is being
run to the northeast. At a distance of
40 feet from the winze a one-inch vein of
high-grade was cut. In addition to the
high-grade, there is a wide body of mill-
ing rock between the veins, and if this
develops according to expectations, the
Chambers-Ferland will soon be in pos-
gession of a tonnage of milling ore that
will prove a big asset.

Underground work at the Schumacher
mine is going ahead rapidly. Drifting has
been started on the main vein at the 600-
foot level. Ore for the mill is being stoped
from the 700 and 400-foot levels. The
mill is now running over a hundred tons
a day. Some ore from the dump is being
treated.

e .

The mill on the Vipond. property is
treating about four thousand tons a
month. During the latter part of the
vear the grade of ore mined was lower
than in the first eight months, and, as
costs remained about the swume, profits
per ton were lighter. On the other hand,
sampling has indicated that ore bodies are
wider than were anticipated.

The Dominion Reduction Company has
taken a six months’ option on the Big
Master, Laurentian and H. B. 208 proper-
ties, in the Manitou Lake district of the
Lake of the Woods section. They have
eighteen men at work now dewatering
the old workings and sampling. All the
properties under option have. been shut
‘down for many years. The Biz Master
has been worked to the 285-foot level. The

{ Laurentian has been worked to the 490-

foot level, and has produced $180,000 in

gold.
CHICAGO GRAIN.

J. P. Bickell & Co., 802-7 Standard
Bank Building, report Chicago Grain Ex-
change iluctuations as follows:

Open. High.

. 1345 136%
. 125% 1284

1Y% 81%
81%  81%
58% - 53%
9%,  49%
60
62

Prev.
Low. Close. Close.

1813 131% 1343%
22% 123% 1256%

79% 9%
9% 79%

50%
47

81

807%
53%
49%

20.57
21.10

10.62
10.27

11.05
10.70

50%
47
20.50

20.57

10.30
10.056

10.90
10.57

20.60
20.62

10.52
10.17

11.10
10.60

May ..20.
Jan. ..20.
Lard—
May ..10.45
Jan, .10.17

Ribs—
May ..11.10
Jan. ..10.60

20.50
20.57

10.30
10.05

10.90
10.57

OTTAWA BAN K—ELEAR|NGS.

4 OTTAWA, Jaxil.s 3347%Bank clearings for

anuary. 'were §18,364,205, eompared wi

$17,055,1867 in January, 1915.np e
i

Fear of Complications Between.
United States and Foreign (}}.

Yesterday's Markets

TOHdNTO STOCK EXCHANGE. . NEW YORK ‘8: OCKS.

Asked.
L Bl

Am. Cyana’d common
do. lpreterred ’

Bid.
65
66
9
113
148

B. C. Packers COmM,....vsei =2+
Bell Telephone .....
Burt ¥. N, common....... 80
do, preferred .......
Canada Bread comi........
do. pregerred
C. Car & F. Co....
preterred
Cement com.....«
do. preferred ......
Can. St. Lines com....
do. preferred ....
Can. Gen. Electric.....
Can. Loco., com
do. preferred
Canadian Pacific Ry.
Canadian Salt ....
City Dairy com..
do. preferred .
Consumers’ Gas
Crow’s Nest ...
Detroit United ..
Dominjon Canners
Dominion Coal pref
D. 1. & Steel pref..
Dominion Steel Corp
Dominion Telegraph
Lake of Woods ....
Mackay common
do. preferred
Maple Leaf common..ccoes
do. preferred
Monarch common ....
do. preferred
N. §. Steel common...vsess
Pacific Burt pref... ..cc..
Penmans COMMON .eecvcese 61
Petroleum ..... .« o s ae sl
Porto Rico Ry. com....*.. 4
Rogers common ...
do. preferred ...
Russell M.C. COM..coovesss oo
do. preferred ......
Sawyer - Massey
preferred ....c.osees
St. L. & C. Nav
Shredded Wheat com..coee
do. preferred
Spanish River com........
Steel of Canada com......
do, preferred .
Toronto Paper .....c.oeese oo
Toronto Railway ...
Tucketts com. .
do. preferred .....
Twin City common
‘Winnipeg

Confagas ....o o
Cons. Smelters ..
Crown Reserve

T R R

asssssune

Ta Rose ...
Nipissing Mines
Trethewey aress

OttaAWB soove sossssvsccces 2
ROYAL .os aseesnssasescrase
%ox{onto woab swwsesssssesss
NION secira: vovonssssssnse
—Loan, Trust, Etc.—
Canada Landed ....ooeoeeee 167%
Canada Perm. ...... 183
Central Canada ... iy
Colonial Invest. ... 78
Hamilton Provident ...ceee 2e-
Huron & Erie
Landed Banking .....coeee o
Toronto Gen. Trusts
Toronto Mortgage

sssssw
seswns

Canada Bread ..........

Canada Locomotive .

Province of -Ontario ..
teel Co. of Canada

TORONTO SALES.

High. Low. C)

Cement .. 461, 43 43

Coniagas

Crown Res. ....... 42 ... ...
.167% 167 167
110%

e

C PR cecievns
Gen. Electric 1113 110%
Hollinger 20.78° ..
Maple Leaf .
Mackay
Monarch ....se
N. 8. Steel ..
Nipissing .
Petroleum

.

. 79% 79 79
BB e eine

. 95 941 94%
IR . e
N o
s B o e el

. 39% 3887% 39%
141 1393 139%
‘ . 94% ...
—Unlisted.—
Dome Ext. ...i.... 27T% ...
MclIntyre
Peterson Ldke ....

‘War Loan 97

STANDARD SALES.
High. Low. Cl. BSales.
3% 27% 28% 19,350
thy o i

.87 ;
200
20 20% 6,200

89 80%

7,800
82 82 1,{;00

[Smelters
Twin City .

300
100
1,000
$100

e

14
213 -
41

6
381

00 | York,

McKinley

Pet. Lake

Timiskaming

York, Ont. .......
Sales—95,836.

NEW YORK COTTON.

J. P. Bickell & Co., 802-7 Standard
Bank Building, report New York Cotton

Exchange fluctuations as follows:
Prev.

. High. Low. Close, Close.
1.62b

March .
April ...
May
June
July
Ausg.
Sept.
Oct.
Nov.

12.17b
Dec. 12.23 12.46

MACKAY COMPANIES.

A recent report frcm Boston says that
the Mackay Companies have embarked
on their plan to enter the Texas long-
distarce telephone fiedd by establishing
a long-distance office at Fort Worth,
and creating a new service with Dallas
and other large centres. It is sald that
they would co-operate with independent
companies in North Texas. The Mackay
Companies operate a jong-distance sys-
tem over 8000 miles of' their telegraph
wllres. .

41‘2 63 6
1| Woolw. com..119% 119% 119 119%
e 3 A% 3

Erickson Perkins & Co., 14 West King
street, .report the following fluctuations
on the New York Stock lixchange:
—Ralilroads.—
Op. High. Low. CL
Atchisen, xd..103% 103% 1017% 10215
B. & Ohio ... 88% 88% 86y 86%
B.R T. .... 86 86% 86 - 86l
C. ¥, R.......166% 1673% 166 “166%
. 61 . 61% 60% 61%
9 95 9% .....
; 36% 3856  3b% 19,900
... B0% 51 50% 650% .5,300
de. 2nd pr.. 46% ... ... .. 300
Gt. Nor. pr..120 , 120  119% 119% 2,900
Inter Met. .. 18 18  16% 17% 5,700
K.C. South.. 26% 26% 206%. 25%

755% 4% . ..
1257 126" 124 124

iq&

i 5 104% 1043 10314 104
66% 65% 66%

Sales.
4,800
6,200

6,600
8,300

2,100
2,500
400

. & West...116% 115% 114% 115
. ... 112% 11215 111% 1113
Penna. ......
I%eaguigl 16% '116
oc W 5% 16 16
St. L. & S.F., , v G »
2nd pref. .. 16% ..
South. Pac... 99%
South. Ry. ... 20% % 20 20
Tdho‘.mpr:f. %%% .éi)% ..55% ...%
Ve . : 60
Twin City o 98 . oo wwei e
Union Pac. ..133 133 13134 131%
32 31% 32

United Rail'y
ustrials.—
26% 26% 26%

95, 98 9814

ese e
“arene

Inv. Co. ... 32

~Ind

.e 26
7

Allis Chal. 2,700
§ B 600
63 3,000
617% 17,400
4,700
72,800
2,400
600
2,600

4,500
1,400

y 63
Amer, Can, .. 813 62%
Am.Car & F. 66% 656% 63% 65
Crucible Steel 693 75% 69% 74%
Am. Cot. Oil. 53 63 51% 5185
Am H. & L.. 10)§ ... ... ..
do. pref. ... b1 51 48 48
Am. Ice Sec.. 263 28% 26% 27%
A, Linseed .. 223 22% 22% 22%
Am. Loco. ... 62% 63% 62 628
Studebaker ..144% 144 141% 144
Am. Smelt. .. 983 98% 96% 96%
Am, Steel F'l.. 63 ... .. «.s
Am, Sugar ..1117% 1117% 110% 1115
Am., T. & T.127 127 126% 126%
A. Tobacco ..201% 201% 201 201
Am, Wool, .. 48% 487% 47% 48%
Anaconda .... 85 85 821, 83%
Beth. Steel ..455 456 450 450
Baldwin Loc.107% 109% 1063 108%;
Chino. ....i.. gﬂ% 52% b1% 62

Col, F.
Corn Prod. ..

Cal. Petrol. .. 29
Dis. Secur. .. 42

000 | ings, continues to ship large quantities

‘67% 61%
Ins; COD. +10e i 3; -gg lggﬁ 16,100
Mex, Petrol..100% 102% y AN
Max, Motors.! 67 = 67% 66% 66% 4,300
do. 1st pr... 8635 ... ... ... 300
do. Ind pr B4 S% 4% QUSTT
Natl, Lead .. é

? % § 112% 14014 2,400

...14% lzg%
. b PR
Nat. Enamel. 24 23 238y 1,500
M. AR, .... 16% 16% 12,200
M. F. C. 8 785 28,300
TLack, Steel .. 821 83% 80 81%
Pitts, Coal .. 30% 30% 29% 30% .
do. pgaf. lgiﬁ 'SZ% 35 54 .
P, 8 Car....
Ray Cop, ... 2322 gg"%; ;g% 32% 10,000
R. S. Spring. 38 N
5 ... B0 50 48% 49%

ool wee,

soe ave s

(g T R

Sears R., xd..180 180 .178 178
Tenn. Cop. .. 54% 55 531 63%
Texas Oil ...1857% 195% 190 19235
U. S. Rubber. 50 50% 49 49 &

U. S, Steel .. 81 81% 79% 80 181,000
do. pr., xd..116 116 115% 1155
do. fives ...104% 105 101% 104%
Utah Cop. ... 1% 17% 77 17%

% e .. & 46 481, 4614
V. C. Chem g}é gs}z bt 81%
%

.o

'W. U. Tel....

‘Westing. M.. 600

Money se.eeee
STANDARD STOCK ExcHANG}E.

Porcupines—
Bailey A e
Beaver Consolidated
Buffalo
Chambers

Great Northern
Hargraves .
Hudson Bay

00 | Kerr Lake .
La Ros

Nipiasing

Petlerson

Right-of-Way ....c. sose
Superior...s.ee ..

Trethewey
Wettlaufer

Ont.
Cobalt Stocks—

Dome Exte:
Dome Lake

00 | Dome Mines

Bldcrado
Foley-O’Brien .s.oecc-

Jupiter
Mcentyre .
McIntyre Extension
onecta
&cu@ine Crown .
Pércupinre Imperial .
Porcup‘lne '.l“’isdale
Porcupine o
Preston Bast D.
Teck - Hughes.
West Dome ..-.
Con. M

West Dome
MONEY RATES.

& Cronyn, exchange and

: ‘brook
Cans report exchange rates as

bond brokers,
follows : Suvers

N.Y. f(}%. L %;;32 pm. k.
Mont. fds.. 3 5

Ster. dem.. 4.77% 4.77%
Cable tr.... 4.78% 4.78%
_Rates in New York.—
Sterling, demand, 4.76.
Bank of England rate,

PRICE OF SILVER.
LONDON, Jan 3L—Bar silver 18 up
1%d at 27%d. 7

Sellers.

Counter.
11-32 pm.
T.

1 to 5
15 to 3%
4.80
4.81

5 per cent.

2,100 |.

. | shares.

+1$26.87 1-2,

{ for a blotk of 850 shares,

00 | to 6.
.| fromn 39 to 38 1-2.

0| and sold up to $4.15.

0| hard to account for the weakness in

‘700 | Lake, and which is paying Peterson

|scn Lake going to:lower prices, while
00'| Seneca. continues ‘to go up. ) ;

Seneca Continued in Strong De-
- "mand at High Prices—
Silver Up Again. -

" TPrading in mining stocks at the
Standare Stock Exchangé . yesterday
was fairly active, but decidedly :pro-
fessicnal in tone and the pubiic ele-
'ment was almost entirely lacking. This |
fact was denoted by the quick changes
and the ranges were narrew in conse-
quence(

Some of the stocks touched new low

levels but declines uncovered some
goud buying. Brokers claim that the
large short interest which helped to
support the market in recent times has
been lavgely covered.

On the other hand silver advanced
again to 57 1-8 which had a tendency
to steaCGy the Cobalt stocks later in
the day. :

The oustanding strong spots in the
market were Seneca and Hollinger.
The former continued in strong de—
mand, the effect of the dividend an-
nouncement having seemingly not
wcrn cff yet. The stock opened at 88,
eased down to 85 but rallied again,
closing at 90, the high point for the
day. Trading was fairly large in
volume. Hollinger on limited.trading
sold at $29.50 and odd lots were want-
«ed around $29.60.

Apex was inactive, closing at 6 bid.

Dome Extension opened at 28, sold
down tc 27 3-4, and up to 28 3-4 'at
the close- Trading was active with
transactions  totaling over 12,000

On the local exchange Big Dome was
easicr, -selling from $27.25 down to
In New York, however, it
ra.lied on the strength of the figures
for the January production and closed
at $28.25. :

Jupiter held steady, selling from 20
up to 20 1-2. MciIntyre opened at 90
and sold down to 89 but rallied in
the afternoon, selling' up to 90 1-2 on
the close. It is said that the large
short interest in this stock has been
pretty well covered. s

1eck Hughes was steady, selling at
16. Vipond was a little better at 73

West Dome sold from 13 3-4 up to
15 and closed at 14. West Dome Con-
solidated eold down from 22 to 20, clos-—.
ing at 21 1-2.

For the past week there has been a
demand for Adanac, one of the un-
listed issu but no stock was forth-
coming. Yesterday some of the stock
was put on the market, selling from
45 down to 41. Bailey sold from 4 7-8
Beaver was easier, selling down
A new low for this
movement. Coniagas opened at $4:.10

Peterson Lake was weak, opening at
30 .and selling off to 28, It rallled
towarcds the close to 29. There is con-
siderable speculation among the brok-
ers regarding this stock.

Peterson Lake while the Seneca, a
leased property from the Peterson

Lake 25. per cent. of its gross earn-

of ore and is in an apparently strong
position.
Market traders are puzzied at Peter-

up }

Timiskaming steadied on. the ad~
vance in silver, selling from 65 up to
66 at the close.,

CONSDERABLY LOVER

Further Declines’ at New York
Exercised Depressing Influ-
ence on Exchange.

MONTRBAL, Jan, $1.—Local stocks
were again under the depressing influ-
ence of a further deciine in New York,
and in the absence of incentive towards
new commitmernts here, prices weaken—
ed under a light volume of selling. Sit.
of Canada continued m g
buying being ascribed to New York.
This stock moved up % point to 39%,
and ¢losed 39%, dealings for the day be-
ing 1800 Busin elsewhere

. ess
and without special fea-

was scattered
eold off to 223%. Bridge

tures. Power

at 219%. Sbawinigan feil back
more than 2 points to 130, but recovered
1, point. In all three issues was y
rominal. Cement segged to 431, ex-
Gividend, equivalent fo the loss of % for
the day.

Money For the C. N. R.
From Collateral Deposit
The Canadian Northern Railway

secured two and a half million dollars
in New York. In connection ith

STOCKS AT MONTREAL |

{ull particulars.
showed the equivalent of 2% point de- | TUR Ricna| gecurities Cgrporation, Ltd.

Toronto.

ot Company, Limited

Capital Account—

Real Estate ..

Guaranteed Trust Account—

Estates and Agency Account— _

Capital Accoun‘-

Guaranteed Trust Account—

Estates and Agency Account—

-

JAMES J. WARREN,
: President.

.'roronto. December 31st, 1915.

Matthew Wilson, K.C,, Chatham,

The President presented the following:

al

Nineteenth Anau

Financial Statement

ASSETS.

B R X R

Cash on hand and in Bank ...ceescscccscocrconnne

Uncalled Caplt&l Stock essesscssesssfessnsesasene

Mortgage Loans, Call Loans, Debentures and other
Securities, with interest accrued thereon ...
Office Premises at Toronto, Calgary and Brant-
ford, Safe Deposit Vaults, Fixtures, etc. ......

$ 1,158,110 73

431,698 65
180,052 44
86,828 69

$ 1,805,690 41
630,686 47

~

ASSEtS ..eicee evccce 200000 00000s 00s00. 90000
Cash in .Bank B T P T T TR T R PR R Y Y

LIABILITIES,

Estates and Trusts under administration by th
COMPANY cscesvsosrscssossssssssssscsasssossens

It seems)and painstaking services in the Comp

\ The following Directors were el
Chesley; A. C. Flumerfelt, Victoria, B.C.; Lioyd Harris, Brantford; D. W. Karn,
Woodstock; A, F. MacLaren, Stratford; N. W. Rowell, K.C., Toronto; C. E.
Ritchie, Akron, Ohio; Joseph Ruddy, Brantford; G. P. Schofleld, Toronto; E, B, .
Stockdale, Toronto; W, Thoburn, M.P., Almonte; James J. Warrén, Toronto;

Securities on Real Estate, Stocks, Bonds, Deben-
tures, €tC. .i..vesscevscesencscanisnssetonsrscan $ 4,198,868 40

Cash on hand and in Bank .cccseecessssscsssscses

67,939 01 )
4,266,807 4%

L[ortgases on Real Estate ..eecocsevcsrcscccocnse ’ J¢‘5&181 36 4 ¥
Other Securities, including Unrealized Original : ®

1

5,808,817 21
196,540 94

ot

$14.166,578 80
——]

Cap!ta.l Stock Subscribed ...ceseessssssvsessasaes ' 2.000,000 00
Dividend 'due January I't. 1916 sesecesemessesennse
Sundry Accounts Nﬂblo eesescstsesncsrntosetsben
Balance at credit of Profit and Loss 'to-caoooonnio"n

41,022 10

1,612 80

898,641 88
$ 2,436,276 88§

i :

Trust Funds with Interest accrued to date .vvv.... $ 4,266,807 4%
——— 4,266,807 4% |

]
$ 7,458,489 651

$14,156,573 30

H, B. STOCKDALB,
General Manager.

Votes of thanks were extended to the Board of Directors, the Advisory
Board, to the Alberta Branch, and to the officéers and staff for their efficient

y's behalf,

Thev Nineteenth Annual General Meeting of the Shareholders of >
the Trusts and Guarantee Company, Limited, was held in the Com-
pany’s Board Room at noon on January 28th, 1916.

¥

b

7,458,489°81 *

-

7,458,489 51

T A - A Aduml. Toronto; W. D. Bell, I

. i

HERON & CO.
Members Toronto Stock Hxchange.
Direct
PRIVATE WIRE
~ Montreal and New York

Al} Stocks

Correspondence Invited.
4 COLBORNE ST., TORONTO -

od? 5

&

interest Half Yearly,
* Bonds of $100. $500,
mo!

farm
28 years.

Confederation Life B

2| 7 % invesTHENT g %o

000, safe as a
e. Business established over
Send for special loldo;“s_lnd

Wheat Cotton

STANDARD BANK BUILDING
(Top Floor)

RONTO,
Private Wires AH Exchanges.
Correspondence Soiicit:

Stocks Mining New York

CANADA,
2457

the transaotion the company’ has filed
a trust deed at the state department
in favor of the Central Trust Com-
pany of New York by way of security
for two and a half millions of dollars
of one-year 6 per cent. gold notes.
Two milllons of the notes are to be
exécuted immediately and the balance
on thei deposit of additional stock.
The lodn is secured by deposits of
stock for, £205,000 at 435 per cent.
guaranteed by  British Columbia,
£209.000 at 4 per.cent. by Saskatche-
wan and £193,000 first mortgage 4%
per cent. guaranteed by Saskatche-

wan.
WILL SELECT AN EXPERT.

MONTREAL, Jan. 31.—It is understood
that one of Mr. Mark ‘Workman’s first
acts as president of the Dominfon Steel
Corporation will be to secure a first-
class man to assume direction of the
practical side of the corporation’s opera-
ions at Sydney.
UDNI:. Workman is leaving for New York
at the beginning of the ‘week. and if he
is successful in his mission, the new
expert may be nominated to the vacancy
now existing on the hoard, and possibly
given a vice-presidency.

MONTREAL GRAIN MARKET.

MON", 1, Jan. 31.—There was an
improved demand from export buyers
for Manitoba spring wheat today, and as
the prices bid were practically the same
to 3d lower than Saturday, exporters here
were in a position to
them on the decline in prices iy the
Winnipeg market,and a moderate aniount
of business was .done. The local mar-
ket for coarse grain. was gaiet, with an
easter undertone, and especially so iu
oats. There was no change in flour, for
which the demand was fair for domestic

accept most of

REAL ESTATE, INSURANCE AND
: NANCIAL BROKERS,

GENERAL AGENTS
Western Fire and Marine,
Atlas Fire,
(Fire), Springfield Fire, German.
can kire, National Provincial Pla
Company, General dent and
Co., Ocean Accident ana Plate

oyd’s Plate
0

Glass Ins
ndon Lancashire Guarantee &
dent Co. !
Phones Main 592 and Park 667.

Glass

MONEY TO LOAN

WM. A. LEE & SO

Fl.

Royal Fire,
New York Underwriters
~Ameri-

Glass
bility
urance Comp g

yvrH

and
and Liability Insurance euec;.:d.

A

The Board subsequently met and unanimously elected Mr. James J. War-.;’
‘ren President, Messrs. D. W. Karn, C. E. Ritchie Vice-Presidents, E. B Stodk-"
dale Gemeral Manager, and C. S, Hamilton Secretary. ‘

——.

GIFFORD

Something of vital .importance
rapidly transpiring in this Company. ﬁ

ou would know exactly what this |
‘ll‘l’l FOR MY MARKET Lm'nn?

Mailed free upon request, -Contains
latest news from Porcuagnu and Cobalt

HAMILTON B. WILLS
(Member Standard Stock Exc! '

Phone M. 3173. ROYAL BANK

Private wires connecting all m

.
o8,

s ot
A.E.BRYANT & Co.

Standard Stock and Mining Exchange,
New York Ourb Market Associstion.
506-7-8 Canadian Pacific Rallway Bldg.

TORONTO.
T ne Main 3407.
Correspondence Solicited.

PORCUPINE AND COBALT '
STOCKS

‘Write for information

PETER SINGER

Member Standard Stock Exchange.
7 WELLINGTON S8T. WEST.
Phone M. 1727.

P s

L]

MINING STOCKS

Send list of your holdingr and we will
advise which to hold and when to sell.

LOUIS J. WEST & CO.

Established 1889,

and T_El_l_atees

Jas, P. Langley, F.C.A.

3. P. LANGLEY & CO.

McKINNON BUILDING, TORONTO,

Auditors, Accountants

J. J. Clarke, C.A,
26

S1EES, RECEI \g
AND LIQUIDATORS

Established 1864,

RONTO.

account. Millfeed was active and firm.

4

ER.C. CLARKSONE SONS
TRU RS

rth

Clarkson,Gordon & Dilwo
- Ghartersd Accountants

Members Standard Stock Exchan
Comfederation Life Bidg., T ronto. el

5. P. CANNON & CO.

(Members Standard Stock Exchange).
Stocks .u_n-a ¢ snd Sold
86 KING STREET WEST, TORONTO.

Adeiside 3343-3342. ed?

J. I. EASTWOOD

SCHUMACHER

King Street W Toronto, ed7tt
Ml“m 2445-6. N?:'Itl-—ﬂlll. 21417,

Thows e sturd Fele mo i
16.0. MERSON & (0

Chartered Accountants, .

16 KING ST. WEST.
Phone Main 7014.
3

2d

o
»




