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P

i Market Rallies After Insipid Opening

" Toconto and London Mar-
- kets Are Closed.

i fWorld Oftice; T
Monday Evening, Apg. 1.

*‘. Toronto Stock Exchange was closéd
oday. ‘At Mottreal a wlorahig' ‘séssion

_was Neld and ihe tene of the market.for®

7"’mﬂm€d geccurities was . slightly firmer.
f'mmlon‘f.‘oal was regarded as bdne of the
strongest lssues and . the price: . ruled
“frm above 45. Trecing has become very
gtad In this issue, but offerings are light
aromnd curreht ' prices and bLuy¥ing orders

. gre stated to be difficu’t to fill. Kach of

the Coal and Steel issues had a harder
toné and N. 8. Steel was less ‘errutic and
grm st an advance. Twin City and To-

4 souto Rails» were dull and practically un-

¢hanged. The'earnirgs of the former read
for the third weés of July make a good
showing, with an ircrcase of over $6000.
CPR was mote active to-day and scored
2 sbarp rally to 1253 at New York, but
tals was atwibuted by local operators to
the tlosé ot tne London Mwrket. ‘fhe
news of the duy weas not purticilavly fav-
ors 1o bull operators and reports were
iecmé Wuticipating trouble to the west-
¢rn wheat crop tro:n l‘lvssmu fy.
-

Evnis & Stoppani, 21 Melinda-street; re-
port theé close ut New York on: Northern
Securities, bid 10z, asked 10215; Mackay
cowmon, bid (233, rsked 24; Mackay pret.,
bid 6835, asked 10; Dominion Coal woston),
bid’ 45, asked 454%; Dowminion Steel (Bos-
ton), bid 8%, nsktu. 9.. .

Net:thtiolu between Metropolitan and
Juterboro for closer union lack any confi-m-
ation,
L P
U. B. Stecl gave bends equal to $80 a
ghare for Trenton .Iron Co. wire plant. y
s

Harriman roads taking steel at $28,
* . L ]

Secretary Wilson says corn
better than last -three yems
gowpares favorabiy with
Jyear. :

conditions
and wheat
this time iast

Beventeen roads for June show avecage
et decrease 9.83 per cent.
. = »

Forty-one roads for third week of July
show average gross decrease 1.70 per ‘cent.
s » »
8teel pref. only stock in very active de-
paud in loan crowd. ¢
s = *

Frisco has now repaired and charged to
:gr;'x,t.ing expenses flood danage to July 1

Kog ’

Congestion of unsaleable new sezurities,
#eriously cripplés Londoa market.
* * ®

Canadian Pacific shows real earning la-
guny for past yezar of 10 iper cent. eon
ock.
* = @ a
Banks gained $579,000 from sub-treasary
on Saturday, but since last ‘Friday the
bauks nave lost $1,9%8.000 to sub-treasury.
- 8

Regular dividend declared on San Fran-
eisco 2nd. Fayable Sept. 1, ' houks close
Aug. '17, reopen Sept. 2.

* ° x

1t is sald that general strike has been
ordered in Trinity Building, 111 Broadway,
vuder construction by Fuller Construction
Co., and that lockout will 'follow.
- L -

Exports of copper as compiled by New
Ym:k Metal Exchange for July: month July
18,770 tous, incresse 10,363; for 'seven
months 132,814 tors, lnﬂ;ease 60,572 tons.

. L

Amsterdam houses sent over buying or-
ders, probalily for two thousand shares. di-
Vided /Metween TUnited States Steel pref.
8nd the scattering list.

. L .

It 18 understopd a meeting of Northern
Scenrities  directors has beed ealled for
pext Wednesday, ‘'when a plan for paying
dividends for the ‘March and June quar-
tres is expectéd to be considered.

- » .

It Is estimated that current orders for
Locomotives are at rate of less than 13590
locos per anaum.

This is not worthy when it is estimated
that manufacturing capacity of Locomotl re
Company is more than 4500 per annum.

& & =®

Current business, therefore, is abont one-
third of what it was 'several months ago.
l} is understood that American Locomotive
Co. received important repair contracts,
Which keep plants in operation during dull
Periods.—Dow Jones, :

- L )

New York, Aug. 1.—The suspenslon of
Clarles F. Palmater, a broker, was sn-
bounced to-day on the floor of the Consoli-
datdd Exchange, of which he has been a
nember since 13840,

* *

Head & Co. 'to R. R. Bongard: Somewhat
urexpectedly the stock market developed a
firm tone to-day and there was a general
tendency toward fmprovement on a small
Volume of business. Trading continued en-
tirely profegsional, but the abs:nce of sell-

BOND
LIST

WE HAVE JUST PREPARED OUR
LIST OF SUMMER INVESTMENT
OFFERINGS, WHICH COMPRISE
SOME VERY ATTRACTIVE
GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS AT
SPECIALLY FAVORABLE RATES.

WILL BE GLAD TO SEND
COPY ON APPLICATION s

DOMINION
SECURITIES

CORPORATION LIMITED.
206KING STEAST TORONTO,

s

have entirely withdrawn thelr support, es.
pecially as stocks are not suffictencly “seat-
tered to weaken the technical sitaation.
All In@ications point, however, to a fln>-
tuating market.. 'Che labor and- foreign
sitnations are disturbing, but Rassja sprems
both indisposcd and unable to precipitate
serions international'complications: that is,
if Ler complete backdown before Great Bri-
tain is any critericn.  The possibilitics of
war are proverbially uncertain, mnd ths gs-

sagsivation of IM. De Plehve is sigaiti~ant |

as representing Ruessia’s internal difficul-
ties, which must lessen Russidn foreign
war inclinations.
— — o
, On Wall Street.
Marshall, Spader & C€o. wived J. B.
Beaty, King Edward Hotel, at the close of
the market to-dy:

After some irrcgulavity and an easior

tone in the early trading the marikst  be-
came stronz and has continned so durving
the session to-day. Transactions wer~ fot
in large volume, but tlhe gnpport to certain
stocks at what might be called a. eritical
time developed the fact that suppiies wera
not fortheoming in any direction, notwith-
standing many inflnences lwére agninst an
opthnistic senttment to-day. The advance
was led by Union Pacific, 'which was fol-
lowed by strength in U. 8. Steel, 8t. Paul
and the Atchison. 'The 'f'ractions in-
Lucneed by what is now. bélieved to he an.
understanding ‘between the surface roads
and Interloro, which may invol®s control
by the latter company of thess propérties,
d;mhm Strength stendily thruent the ses-
sion.

The feature of mwarkét which hds been
covspicuous for nony weekg past was
again in &vidence to-da¥, namely, the fact
that commission hovse offering’ were al-
e st pothing under cenditions which would
S§eem to bring out stocks iif weakly held.
While gencrally favorablé condiflons pen-
vail ever orop areas to-day, reports. from
spring wheat states centinues to suggest
damage by rust to the crop. - = !

orn _crop news is, however, very good,

and present conditions as well as forscasts

are favorable to its growth and develop-
ment. A feature of fereign news to-day was
the continued complaints’ tegarding crops
in Southeastern Furope. Whatever doubt
way have existed ‘about the possibilitics of
a serious reaction to the markets should h~
Inrgely dispelled as a result of to-day’s
trading and we mayr confidently Jook for m
co1 tinuance of gtrength, =o Jong us present
influences prevail,

Einis & Stoppani wired to J. L. Mitehell,
21 Melinda-street:

The market has iuled strong,. with- offAr-
ingk Hght, and some confidencs in buyers
tased In part eh actual favorabie develop-
inents. The. sustained streagth of the lo-
cal tractions Is in case of Metropolitan due
to expectod ear'y announcement of the
niych discussed deal. ‘B. R. T. was over-
caitadzed at the start, but traffle 18 rap-
idly erowing up to this eapitalization and
et earnings nre at last showlng someth'ng
gubstantial for the stock. Th- report of a
large order for Iron at an advance in price
was the eanse of a sharp rise in T, C. 1.,
altho, as previously outlined, there are
some other very substantial reasons for ex-
pecting ultimate'y higher prices for {his
ktack. The Atchison statement Zon the fis-
cal year was well recelved and will doubt-
legs Le followed by «.thers of similar char-
acter, notably ‘that of the St. I’aul. Sentf
ment on Amalgamated was nelped by the
lirge copper exports for July., Taking the
market as a whole, there is much more
prospect for improvement in priees than
for any decline of importance, ‘and we con-
tinue to favor purchases.

Moncy Market.

The Bank of England discount rate is
& per cent. Money 2 to 214 per #enf. The
rate of discount i the open market for
#hort bills, 2 15-16 to 3 per cent. Three
months’ bills, 2 15-18 per cent. New York
call money, highest 1 per cent., lowest %
per cent.; last loan, 3 per cent.

Foreign Exchange.

Messrs. . Glazebrook & Becher, exchange
Lirokers, Traders’ Bark Building (Tel. 191",
lrn-rlay réport closing exchange rates as fol-
OWS:

Between ' Banks

el Buyers  Sellers Counter,
N.Y. Funds,, 1-16dis, par 1-3 10 1-1
Ment'l Funas par par 1-3t01-4
6)dayssignt. . ¥1-32 93-32 956-16t0v7-16
Dewand »ig. Y9-16 92332 10 w1018
Cable Trans.. 9is-16 ¥354 101-8t0101-4

—Rateg in New York---

i | Posted. Actunal.
Sterling, demand...| 48814487.60 to ....
Sterling, 60 days...| 456 [480. 10 ....

Price of Silver,
Par silver in London, 287%4d.
Bar silver in New York, 58%c per oz.

do., 2nds. ... .. 152
B. 8. Marle ..... 73%
do., sbive jENE
B P
Bou.. Pae..s 4.
S&\’:. Ry'.‘..
B LEW.,
do., pref ..

Ao fret ..
ORI . saias 8% ... ok e
ETTDRAE Liavaes e Coe . ses
to. tes Tigal
Wis e
do. p .
Texas Iacific AT
C. & 0. Vo i
C. 35% &1,
. RS
0& L . ohgvn bl
N W. div, 6. 00% ... 60% ...
Hocking Valley .. ...
Db R Weas wiai. N 30% 30 308,
Reading. ... ...,. b1% 0523 O513% 52%
do. 18t pef. ... ... vese
a0 2nd pref. ... ..
Pean. Central .. 110 120 1187% 120
SR L ¥ 314 ES
Amal. Copper .... ¢ 52%
Anatonda e
SOERE. i e il
B} Tooox 5134
Car oundry ....-¢.s . .
Consumers’ Gas... ... see  mes
Gen.  Eiectrie. ...182% ... ¥aillein
gleather ... L0k g% sae S Tiled
o Prer. .. LW e W N
LORG. & L iR 23 21% 20% 20%
fiononetive ... ... 2F o 207% . e
Msnphattan ... .. A8 ..., 1504 ...
Motropolithn - 1178 120% 1178 120
North American .. ... - ... GV e
Facific Mail. .. i s “oa
Deople’s Gas ..., % ... ng( i
Républic Steel T% 7% i %
Rubber.: .. . 19% 19% 101 10%
BIOBE. . .cise  ovue OB 3814 88 3814,
Smelters. ... .:.008M - BTY% - 5B ATH
U. B. Steel ... ... 11%  12%  11% ..124
do., pret,.. 6113 - 50%  6l1lg
’I;.\vln RIS vii5voup Nk e e g
s svivisrrin

Sales to noom, 115,000, Total, 244,400,

Price of Oil.
Pittsburg, Aug. 1.—Ofl opéned and clos-
cd at $1.50.

Cotton Market.

The fluctuations in cotton futures on the
Neéw York Cotten Exchange to-ddy . (re-
ported by Marshall Spader & Co.), were as
follows :

Open. High. Low. Close. |

August. ... ....30.156 10.28 10.15 '10.22 !
September ... ... 995 1007 9.95 1007
Leaber- ... ..o Bt DU 91) oW
Decéember ... ... 970 990 070 0.87
January o icuiss B0 DOL B35 DD
Cotton—8pot closed quiet. Middling up-

lands, 10.70; do. Gulf, 10.95. 8ales, 316
bales.

Cotiton Gossip.

Marshall, Spader & Co. wired J. G.
Beaty, King Edward Hlotel, at the close of
the market to-day: The market secured its
carly advance to-day very easily. Liver-
pool was closed, and, if anything foreign
advicés were against speculutive enthu-
slasm in any direction, but in the absence
of forelgn views our traders took the ini-
tlative, and with moderate support from
the clique of operators working for an ad-
vance, quotations were advanced on light
offerings at 13 to 15 points over Satar-
day's close.

A growing belief that crop conditions
have changed aund that perhaps even pre-
vious views on this subject need to be
moderated is causing the market's
strength. It is admitted tBat conditions
in Loulsiana havé not been good during the
past ‘ten days, and now the boll weevril
question is beginning to be of mportance
in Texas.

The market, therefore, reflects a léss
confident feeling on part of scllers. The
weather and crop news to-day was main-
ly, good, tho some rains in the lower val-
ley Saturday and Sunday were just thag
much added to the too much of lust week.
Reports of transactions in lots of 350 bales
of new cotton at San Antonio were indi.
cative of :beginning of picking .season .in
earnest in that section.

Temperatures to-day ranged very high
for maximum, tho no disturbance other-
wisé was indicated by the map. The fore-
cast I8 a favorable one. The option st
continues to show a good tone, notwith-
standing many inflaences which - might
cavse the withholding of support, and it
scems now that nothing short of the ac-
tual impact of new cotton in heavy vol-
ume will suffice to offset the market's
strength.

Everything poilnts to an earlier season
by several weeks than last year's, and
while this may promote prenfdture deve-
lopment, it will at the same time work
for a full development of full-grown Dbolls
now in the plant and also largely increase
the early receipts.

Raillway Earnings.

Gross earnings of 8t. Paul exceeded
£43,000,000 in fiscal year of 1904

Mexican Intermitional Kailroad earnings
for June, gross $572,458, increasc $18,028;
net {ncrease, $48,108.

Atchison earaings for June, gross earn-
ings, increase $620,861; net increase, $386,-
084,

Colorado and Soutbern for June, net
$157,5384, decrease ¥526, and for fiscal year,
net $1.210,014, decresce $24,863.

Gross earnings Chicago Union ’I'raction
in year ended June 30 last are understood
to have been ahout $5,585,360; expeises
about $5,887,570. '

Twin City earnings third week July, in-
crease $6081; from Jan. 1, Inucrease $136,453.

Atlantic Coast for Jumne, net increase
$110,000. ;

Seahoard Afr Line, third week July, in-
crease $721; from July 1, decrease $53:31.

CANADIAN DEFENCES,

(Canadian Associated Press Cable.)
London, Aug. 1.—In a written reply
to Walter Runciman, M.P. (Liberal),
who asked what number of British
troops was stationed at Esquimalt
and Halifax; what was thé anhual
cost, and what contribution was macle
by the Canadian government, War
Secretary Arnold-Forster says there
were 362 at Esquimalt, and the an-
nual cost, including non-effective
charges, was £44,200, half of which was

Capital Pald Up - - $3,000,000
Reserve Fund and Un- o
divided Profits'- - $3,565,000

A general Banking Busitess transdoted

Savings* Bank De
tion with all offices of the bank,

Deposits of §1 and upwarls received,
HEAD OFFICE—COR. KING AND YONGE STS.

CHIGAGO MARKETS FIRM
HOR ALL GEREAL OPTIONS

Further Rumors of Damage to Grops
Stiffen Prices—Weekly Grain
Movement,

tment in connec-
246

World Oftice,
Monday BEvening, Aug. 1.
a British grain exchanges were all-closed to-
ay.

At Paris wheat futures were quoted 15
centimes higher than Saturday and tloer
futures ynchanged.

At Chicago September wheat closed 1%c
higher than Saturday, September corn 1%¢
higher, September oats. Ke higher.

Chicago: Clearances of wwheat and flonr
to-day, 44,221 bushels; corn, 260,817 bush-
els; oats, 11,767 bushels, with New Orleans
to hear from. :

Wheat receipts to-day: Duluth, 35 ears;
lakt week, 116 carg; lagt year, "18 cars; Min-
neapolis, 145 cars; last week, 23 cars; last
vear, 101 ecars; Chieago, 150 cars; last week,
82 cars; last vear, 1156 cars.

Roumania bas stopped the export of corn
cereals. cansing excitement. - Large buying
orders in wheat and corn on the hreak..

Stephens, Minin.: A special says the ter-
ritories are beginning to _complain again
ahout drought., They have had- no rain
there sinee June 8, eicept one shower. Oats
are done for and wheat is going back.

Puts and calls, as reported hy Ennis &
Stoppani, 21 Melinda-street, Toronto: Mil-

wankee, new September whent, mxts 0014¢,
| ealls 93¢; New York September wheat, puts
! 95%c, calls 97%c. 1 :

The spécial committee appointed te act
. In July wheat delivery has found average
| price for July old wheat was 99¢ and new
! Tmiy 983%,c. This is supposed to:be the basis
of settlemeént far July contracts not closed.

Canfiy & Co. to J. G. Beaty: There are no
Aungust wheat contracts open. The basis of
July wheat for 10 da¥s past has been purely
speculative And based on a tied-up condition
of the July option.in 8t. Louls,. Chicago,
Omaha. Kansas City and other markets.
These July options are now out of the war.
Septemher will be the hasis of eash wheat
purchases and sales, that is Scptember wiil
have to be used as a basis for making
hedges against ‘country receipts. Barring
war seares or spring wheat damage, on any
legitimate bhasis we see no warrant for any
material advance, In fact a setback of
some kind should occur.

Tove & Co. to J. G. Beaty: The milling
demand did not keep pace with the démand
of the July shorts, and No. 2 red wheat,
| arriving too late Saturday to go to store,
| sold at 94c, or 6¢ under the July.  The chief
| interest this week will be centred in the
| condition of the weather in the Northwest,
| wheére a rather critical period is being fac-
| ed. - Damage hy rust and the fears of a
laté maturity for that crop are emphasiz-
j ed this year by the damage to the winter
wheat and the shortrness of ‘the crop al-
ready. "The default of about 250,000 bushels
of July wheat seems to be rather iore
technical than otherwise,

Wheat and Flour Afioat.
Total quantities of cereals afloat to-day,
with comparative figures for a week ago:
: Aug. 1, '04, July 23, '04.
Wheat, bush. ... ... 38,712,00 . 30,680,
Corn, bush. ... ... 16,844,000 . 14,240,(«
Thus the wheat and floyr on passage dé-
creased 968,000 bushelg during the past
week, and corn incréased 2,604,000 biighals!
The whedt on passage @ year ago was 25,
544,000 bushels. ! -il% . i

Vistble Supply.

A€ comparéd with & week fdgo, the vis-
ible supply of wheat in Canhda and the
United States has indreased 918,000 bushi:
els; corn iIncreased 71,000 bhushels: oats de-
.creased 326,000 bushels. ' Theé Tollowing is
a comparative stntement for the week end-
ing to-day, the preceding weéek and the cor-
responding week last year:

Aug. 1,'04. July 25;'04. Aug. 1,03,
Wheat, bu. ..13.093,000 12,175,000 13,414,000

Corn, by. .... 6,117,000 6,046,000 6,992,000
The visible supply of wheat in Canada
and the United States, together with that
afloat. to Europe, is 51,805,000 bushels,
against 31,855,000 bushels in the previous
week, and 3%,958,000 bushels a year ago.

World’s Wheat Shipments.

The world’s wheat shipihents for the past
week totaled 6,735,000 bushels, against 7,-
505,000 bushels in the previous week anl
7.847,000 bushels in the corresponding week
of 1903.

By countries the shipments -were:

Week End. Week End,
Aufz. 1,04, Aug.al, 8.

Russian .o, e0e o0....1,448,000 1,264,000
Indian ..o ce ..1,384,000 002,000
Australian ... ves SOBODN T 1, Con e
American ... 1,813,000 3,101,000
Argentine ..1,282,000 1,408,000
Danublan .. 712,000 092,000

TOtaIS .oi savienivon 6,735,000 7,847,000

De..

New York 05'%
St, Louis 0214
Dulnth 89%
Toledo M7

Detroit . 06
’

GRAIN AND PRODUCE,

Flonr—Manitoba, first patents, $5.00;

Manitoba, second patents, $4.70, and $4.60

firm but quiet. Minn.

dgmﬂi. $5 to $5.95;
Minnesota bakers’, $8.90 to $4; winter ua-
tents, $4.85 to $5.10; winter straights,

ex ¢

to $4.75:, winter. to $3.90;
winter. low grades, $3:15 to.
flour—Firm;  fair to good, $4 to $4.15;
choice to fancy, $4.25 to $4.60, Wheat—
Receipts, 24,000 bush; sales, 1,200,000 bush.
Wheat openéd_steady on light world's
shipments, and quickly strengthened omn
foreign buying, cool weathér in the north-
west, firmn Paris ¢ables, a decrease on pas-
sage and co\'orls’. &m, P414¢c to 03i4c;
Dec., 08%c to P4%c; y, 95c to 95e.
Rye—-Nousnal. « Corn — Recelpts, 53,750
bush; salés, 20,000 bush. Corp was fiem
on bullisf foreign advices, the wheat
strength and covering; Sept., b6c to 55i4c;
Dec., 52%¢c to &63¢. OUats—Receipts, 34,500
bush; nominal. Bugar--Raw, firm; fair re
fining, 3l4¢; centrifugal 96-test. 3 15-16¢ to
4c; molasses sugar, 3%e; tefined, firm;
crushed, $5.75; powdered, $5.15; granuldt-
€d, $5.05, Coffee—Steady; No. 7 Rlo, 7%c.
Tallow—Nteady; city hhds, 414¢; countty,
4lh¢"to 4%.c. Lead—Quiety $4.20 to $4.25.
Wool—Firm; domestic fleece, 32c ‘to 33c.
Hops—F'irm-—State, comwmon . t6 cholce,
1903, 26c to 34c¢; 1002, 21¢ to 23c; olds, 7¢
to 13c¢; I'acific coast, 1003, 26¢ to 20c; 1002,
21¢ to 23¢; olds, 12¢ to 13c.

Chiéago Markets:

J. G, Beaty (Marshall, Spader & Co.),
King Edward Hotel, reports the following
ﬂufltuat\onl on the Chicago Board of Trade
to-day:

Open. High. Low. Close

Wheat—

Sept. ... ... 00% 01% 80% 901%

Dec. i 44, 893 91 89 0%

May ... .,. 013 0315 01 3%
Corn—

Sept. ... ... 40% b5lig 49% 51

PeC. ... ... 4008 a7 4614 47

May ... .., 46% 46% 451 4694
Oats—

Sept. ... .., 834 3354 8314 33%

Det, ... ... 83% B34y 835 3414

May ;.. +u. 35% 35% 3515 359
Pork—-

Sept. ... ...1285 1200 1280 1200

Oct. wo0 +..12065 1205 . 128 1205
Ribs—

Sept. ... ... 760 765 7 60 7 62

Oot. iy oo 763 7 67 762 765
Lard—

Pt ..o ... T 0 T00 700 7 00

Oct. vis i 702 705 T2 705

Chieago Gossip.

_Marshall, Spader & Co. wired J. G. Beaty,
King Edward Hotel, at the close of the
market to-day:

Chieago, Aug. 1.—The week opened with-
out any material change in conditions, o
far as the action of the market is concern-
ed. Longs were free sellers at differeat
times during the day, but these sales were
casily absorbed. and closing figures show
An advance of 1%c. 'This ig perhaps more
remarkable in view. of large primary re-
ceipts, amounting to6 over 1,291,000 bush-
els, and shows plainly that the buyers of
actual wheat are just as much imbued
with the {dea that prices are going to a
higher level. No. 2 red wheat sold at Di%e
in this market. Kansas City reported a
good demand from both shippers and mill-
ers.  Foreigners were reported as buyers
of December wheat in New York. The re-
ports from the Northwest were as mixed
as ever. Some claimed that material dam-
age hy rust had taken placé. Minneapolis
Septemher wheat was one of the strong
markets, ruling at 13e over Chicigo Sep-
tember. The bear interests practically ad-
;jmrtxtthﬂr defeat, and show no dispesition to

ght.

Corn—A sharp advance in corn took place
to-day. September sold up to Sle, an ad-
vance of 1%c from Saturday's final figures.
New York reported 65 loads sold for. ex-
port. The situation surrdunding corn looks
strong to us, and we expect.to see higher
prices. Seaboard stocks are small and the
visible supply 1s only about 5,600,000 bush-
els. Cash corn is selling from 5lc to Bie
in Omnaha, Kansas Clity and other Missour]
River points. The new crop is veéry light
and spotted. We do not see any conditions
whidh are not favorable to the owners of
corn.

Onts—The future months were strong.
We note good buying of both December and
May. September , was rather neglected,
but will wake up later on. The short futer-
est in oats is large and when the new crop
moves fréely we belfeve the movement will
be met by a.very large demand, as dealers’
stocks thruout the country are very small.
The visible supply decreased 826,000 bushels
for the past week.

Ennis & Stoppani wired to J. L. Mitchell,
21 Melinda-street:

Chicago, Aug. 1.—Wheat—The absence
of Liverpool and London cables deprived
the early news of an index of foreign sen-
timent; but The London Times had an ar-
ticle saying the ¢rop joutlook was discourag-
ing in_ nearly all foreizn wheat-producding
countries, owing to the effects of ‘the
drought. Paris was sharply higher, and
news from the Northwest contained many
claims of damage by rust. The Price Cur-
rent, however, ‘was pildly bearish in fits
views of the crops. New York was rather
slow in résponding to our advance, but other
outside markets were more sensitive. The
fact that so many prominent houses de-
faulted on deliveries on July contraets
and that these were thus brought before
the directors for a ruling had a disturbing
effect and prevented shorts selling on Sep-
tember contracts to some extent. A fear
ture of the trading was selling credited to
the principal bull interests, but all offerings
were well absorbed, and sentiment continu-
ed firm, notwithstanding the heavy primary
receipts and an increase in the visible sup-
ply of twice as much as last year. The out-
side buying power has been reduced Dby the
advance, but professionals are still favor-
able to the long side of the market. The
market tlirnout the day was very nervous,
and changes in prices were wide and quick:-
Iy made. To-morrow’'s market will depend
largely on cables. Cash demand slow and
new business for export very small. Pri-
mary receipts, 1.201.000 bushels. against
743,700 hushels: shipments, 278,000 bushels,
agninst 413,000 bushels last year; clearances,
45,000 bushels wheat and flour.

Corn—The market opened strong and
higher and ruled very firm thruout the
day, with shorts rinning to cover and out-
side demand increased. The Roumanian
government has prohibited the exportation
of corn, owing to damage to their crop by
drought, and this also helped prices. Rou-
mania last year raised 88,000,000 bushels of
cern.. The strength was also helped by re-
ports of 40 loads worked for export. Crop
reports were generally favorable, and re-
ported the crop making excellent progress.
Prices at their present level do not look
to be a purchase with the present crop out-
look and probability of labor and financial
disturbances.

Oats—-There was not much feature to the
trading, except a disposition of the long in-
terest to support the market, and coveriag
by shorts the strength of corn.

Semi-detached, eolid brick dwelling con-
taining eight rooms and laundry, in flrst-
class repair. For full particulars apply to

A. M. CAMPBELL

12 RICHMOND STREET KEAST,
Telephone Maim 2351,

’ oty m— _y
Is Your INVESTMENT Insured?
Douglas, Lacey & Co’s

PL A INSURES the

Investment
BUTCHART & WATSON

'Phone Main 1442 Toronto, Can.

CUSTOM HOUSE BROKERS,

ROBINSON & HEATH,
CUSTOM UNOUSE BROKERS,
14 Melinda Street, Toronto.

i

CHARTERED BANKS.

A General Banking
Business Transacted

SAVINGS

DEPOSITS

received at all branches.
Accounts solicited.

HTE e,

METROPOLITAN

B AN Capital Paid Up-8$1,000,000
Reserve Fund-$1,000,000
CAPITAL (all paid up) - $ 2,229,000

RESERVE FUND 2,000,000
TOTAL ASSETS « « « 24,700,000

Head Office = Hamilton, Ont,

BOARD OF DIRECTORS ;s
HON. WM. GIBSON. J. TURNBULL
President. Vice-Pres and Gen'l Mgr
John Proctor, Cyrus A, Birge,
J.8 Hendrie M.I.A., George Rutherford
TORONTO BRANCHES.
CORNER QUHEN AND SPADINA

84 YONGH STRERET,
246 tepposite Board of Trade)

L N - .

The Winnipeg Commercial is an important
factor in the business life and develop-
ment of Western Canada. Any manufac-
turer or trader seeking a Western market
should employ the influence and prestige
his advertising will secure if found in the
columas of .~

Parvslishod /080

"( OMMERCIAL

A WLLKLY PINRMEIRL COMMUACIAL €.
GLNLRAL TRAZE NIWSMPLA. o7 0% GALATWEST;

The Hugh C. MecLean Co., Limited

Toronto Office : 34 Victoria Street.

he Consolidated Plate
Glass Co,, Limited

8TOCK FOR SALE

A BARGAIN——

JNO. A. MOODY, Broker,
LONDON, ONT. 246

S —

E. B. C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

Scott Streets Toronto-
Bstablished 1864,

HENRYBARBER & CO.
ASSIGNEEHS

18 Wellington St. East
TORONTO 246

Commissioners for all the Provimecs

Medland & Jones

Established 1880,

General Iinsurance Agents
and Brokers,

Mall [uilcing, Toronto  Telephons 1067

Money to loan at lowest raves. 24

W. H. Dean bought 10 loads of export-
ers, 1200 to 1300 1bs. each, at $4.50 to' $5
per ewt.

E. Bearson, Oxford County, sold 1 load
exporters, 1330 lbs. each, at $5 per cwt.

R. Frizzell, Owen Sound, sold 1 load of
butchers’ cows and heifers, 1175 1bs. each,
the best mixed load on the market. The
price was not made public.

James Lunness bonught 2 loads of ex-

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND

| STOCK BROKERS AND FINANCIAL AGENTS

18 King St. West, - . Toronto.

Dealers in Debentures, stocks on Landon,
Eng., New York, Mentreal and Toronto. Ex-
changes bought and sold on commission.

E. B. OSLER, R.-A. SMITH,
H. C. HAMMOND. ¥. G. OSLER.

TRUST FUND &% 2s=

INVESTMENT SECURITIES

EMILIUS JARVIS & CO.,

BANKHRS and BROKERS.

21 KING-STREET WEST.
- TORONTO.

BUCHANAN, SEAGRAM & CO.,
STOCK RROKERS
Members Toronto Stock Hxchange

34 Melinda St

Orders executed on the New York, Chil-age,
Montreal and Toronto Bicksrsus. 248

BONDS
First-class Municipal Govern=®
ment Bonde. Sead for lise

H. O'HAFRA & CO..

30 Toronto Street, Toronts. 248

COMMISSION ORDERS
Executed on Hxchanges o’
Toronto, Montreal and New York

JOHN STARK & CO.

‘Members of Toronte Stock Exchange

P o 26 Toronte §t,

STOCK BROKERS, ETOC.

L] L]
New York Stock Exchange,

M rs{ New York Cotton Exchange
o {cbicuo Board of Trade.

74 BROADWAY AND WALDORF-
ASTORIA, NEW YORK,

INVESTMENT
SECURITIES

COTTON AND GRAIN.

TORONTO OFFICE—The King Edward Hotel
J. G. BEATY, Manager.
Long Distance Telephones—Main 3373 and 3374.

CARTER & CO.
Stock Brokers New York Stocks
CHICAGO GRAIN AND PROVISIONS
Direct Wires, Continuous Market Quotations.
21-23 Colborne St. Opp. King Edward Hotel,

Phone Main 527¢. ed

THOMPSON & HERON

12 King St. W. Phoné Main 981,
STOCK AND GRAIN BROKERS

Private wires. Cmsl Eﬂd‘na invited,

FREE~THE MINING HERALD.

The jjeading mining and finaneclal capep
gives trellable news from sll the wmining
districts, also relianle information regard-
fng thé mining, ofl industries. No inves.
tors should be without It.  We will send
it six months free upon receipt of name
and address. Branch A, L. Wisner & .Co.,
Ine. Bankers and Brokers, 78 and 75 Con-
federation Life Rullding, Toronto. Owen
J. B, Yearsiey, Manager. Malin 3200.

STOCKS r= SALE

Trusts'and Guarantee Co., Ptd,
n.

b

OCanadian Homestead
Canadian Savings, Loan and
Build Association.

o) e Doubls Bl He ing (bid

J DA n L] o
Unitn Btock Yarde, o ns (Mid)

STOCKS WANTED

Dominion Permanent.

Colonial Investment and Loan.

PARKER & CO.,
81 Victoria Street, Toronto,

DEBENTURES FOR SALE

Now is the time to gurchue
Municipal Debentures. They can
be had on better terms than for
some years past.

Applys
GC. A. STIMSON & CO.

24 KING ST, W, 2

WM. A. LEE & SON

Real Estate,Insurance and Financial Agents
STOCK AND GRA! N BROKERS
Private wires to New York and Chicago,
Money to Loan, General Agents,
Western F'ire and Marine, Manchester Fire,
Royal Fire Insurance Companies, Canada
Accldent and Plate Glass Co., Lloyd's Plate

Glass Insurance Co., Ontarfo Acecident
Insurance <Co. 26

14 VICTORIA ST. Phones Main 592 and 5098

NOTICE.
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- “6tlonal manipulatipn. The investor has | HoOchelaga... .. .... ... ... va of discord between the people of Pana- - R following -qnotations: Best exporters so |
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v » July, 1807 i ! . e | Rdrthwedtbog 18014 ... s bleedingand protruding piles, | 4. firsts. 19¢ to 19%hc: westepn, extra fine. | cholee Iot of cattle and weré a great credit each way.
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