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, NOVEMBER 21 1901*

THE TORONTO WORLD
Ninth day of November, and close at 3 p.m. on Saturday, the Twenty-third day of November, 1901

C\ THURSDAY MORNING
The Lists will be opened on Saturday, the
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ISSUE OF
$2,500.000 SIX PER CENT. FIRST MORTGAGE 30-YEAR COLD RONDS
NOVA SCOTIA STEEL & COAL COMPANY,_jJMITED,
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Iron Masters Steel Manufacturers, Forgemen________
' (Incorporated by Special Acte of the Province of Nova Scotia.)

HEAD OFFICE: NEW GLASGOW, NOVA SCOTIA, CANADA.
---------------------------------------------------- --- capital:
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directors: - da,. 
exuu: 
titli-ll$5 000 000 

. 2,000,000 
2,500,000

QRAHAM FRASER ^«-‘president and Man. Director. NewOlasgow.N.S.
?w1a.*A.LR. k“ Din»., S»U. «d ...... -h. «.» .< dob. P

Th.mJ^nl* N.. 01..,.., K.&, Co.«„^ o< a,. No™ SooU. Sa., A Cl

- —«
Corse P. M=K.y. Ne. 0:..,o-,NS , 1.1»f & 'wmÜ“rch.nt. e.d Ship,...,. 
SSiSS* îttSHtï S « P,.-.d..C. The Bob.,, Belocd Co, Ltd.

Frank Ross, Quebec, P.Q., of the firm of Ross & Co., Shipowner*, e c.
George Stairs, Halifax, N.S.

50,000 Shares of Common Stock, $100 each - 
20,000 Shares 8 per cent. Cumulative Preferred Stock of $100 each - 
First Mortgage 6 per cent. Gold Bonds woo B,„d, $soo each and 2000 Bond, $1000 each»
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$9,500,000
of which the following remain in the treasury for the future needs of the Company, viz.:

1,910,000 

. 970,000
$2,880,000
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19,100 Shares Common Stock 
9,700 Shares Preferred Stock

■ Solicitor» 1
HARRIS, HENRY & CAHAN, HALIFAX, N.S.

amass „ k :
Subscriptions will also be received by Messrs. Osier Stock 5r°ËrûroTpe? Mnl^Xl-ISling6 from “hejllnclpar foreign ore-receiving ports of

Brokers and Financial Agents, 18 King Street West, Toronto. the former, and eleven days from those of Europe.
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Subscriptions are payable as follows :
IO Per Cent, on Application,
30 Per Cent, on Allotment,

20 Per Cent, on May 1st, 1902.
on account oi Bonds will be issued bearing interest at 6% per annum from dates of payment 

1st January, 1902, and interest thereon from that date and accrued interest on bonds will

20 Per Cent, on January 1st, 1902, 
20 Per Cent, on March 1st, 1902,

The titles to the mining areas and other property of the Company bare 1,660 ^ bondholders can be "seen at the
Solicitors, etc., Halifax, N.S., and their report thereon to the Eastern Trust Company, trustee for the bondholders,

office of that Company in Halifax, N.S.
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uurltREPORTS goldInterim receipts for payments 

Interest on such receipts will be payable on

"• ‘i- -7 !» P"P»id " <““• •PSP*1’"' -ith

The book «of the Company were examined and audited by Messrs. Marwick and Mikhell, ^^^^^oqqoO, 
Street, New York, in April, 1901, who valued the property (exclusive of the good-will) ^^•f/®50*000 5>4’aVU’VVU< 
This report is où file and can be seen at the head office of the Company, at New Glasgow, Nova Scotia.
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on Bonds less of ti 
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tUS enf alhimln^wlll be sent through the office at which the application is received, and payments may be made there.

0 - v. allot only such subscriptions and for such amounts as the Directors may approve.

V
COAL DEPOSITS.

The geographical position of Cape Bretoi^makesjhe coal M,Critic Coast of^merica!

oier at North Sydney, and are therefore ^t ^Xv h^nizIoOO miles nearer Europe than the 
South America and the Mediterranean; North Sydney being luuu mues nearer «=.
United States coal deposits. _ __________

The coal deposits owned by the Companyin Cape Breton alone a e 
estimated to contain 216,000,000 tons of coal.

DEVELOPMENT OF COAL AREAS.
The coal areas near Trenton are now being opened up, Trenton"1 llnorder ^Increase the

■uppjy all the coal required tor steam and !*eati"5 years has averaged about 250,000 tons per annum, it 4output from the Cape ^‘on^cM= which it «"estimated that the output will be in-
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well as the Stocks of the Co™Pa°y- Deed or Fi„t Mortgage of all the real estate, mines, mining rights,leases of mining

and which it is proposed to sell a. “ P08®^ ’J f mortgage any mining areas or leases thereof, or other property which may

= d- <*
July, 1931.

The interest on the — - . , , -
he first days of January and July, at the Union

Nova Scotia in Montreal or Toronto.
The Bond, may be registered at the office of the Eastern Trust Company, Halifax.

SINKING FUND AND REDEMPTION.
T T*16 of'amounts'suff id'ientPto>redeemtthe>whodeC^su^dur1ngSth^terrn'of* th^Bonds? and

coal sold in any one year shaU exceea ^ , tJi<rpht<5 ner ton on such additional tonnage
sTrb^TCe™
not exceeding adpremiurn' of ten per cent. --- -.failing such purchase, may
draw by lot and redeem the required number of Bonds at the
interCS,pU .1 th. M.,W .ud fern .1 B.,d b. ». .. th. o«e of th. Cornpa.,, NswOlego", N.S, .. th. .«« M 

Osier k Hammond, Toronto, Ontario, and at the office of the Eastern Trust Company, Halirax, N.S.

PURPOSE OF ISSUE.
These Bonds are issued for the purpose of redeeming the short date Bonds amounting to $1,500,000, 

which were issued by the Companv to provide ior the purchase of the property of the General Mining A - 
ciation; the balance to be applied for the development of the coal m.nes, the erection of shipping piers, coke 
ovens, coal washing plant, new furnaces and other improvements.

That this Company has long since passed the experimental stage is amply shown 

by the following:
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creased to about 600.000 tons per annum.
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TlBonds is payable half-yearly, uPon^^entatlonM ««coupons, on treiMARKETS.

prices which should yield a satisfactory profit to the Company.
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PROFITS.
THE NOVA SCOTIA STEEL & COAL COMPANY, Limited, have three very important sources of revenue:

1st—From the sale of coal, 
f 2nd— " *.....................Iron ore.

Limited, for the years I898 and 1899. as certified by the auditors, v|

accrued dep
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log
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hatThe profits of The Nova Scotia 

bv the auditors, amounted to $414,586.
The profits of the General Mining Association,

“°“?h.d^of«9o*Sn,bin.d basin.,, f.r th. y=.r .9»». =«'"="= »' “ ”rti6ed by tb= “dit°”' ‘"<,U”t"1

“ *5™Æ, ,h= profits of th. combined properties, exclusive of bounties, fo, th. three *1,138,140. o, . y.arff

average °'d*?^^®‘ro6ts already shown, the Sft*Viet) Cha™8 ‘(Cm)"'the sont of j

♦39Ÿh^ù,11,V,o“r,h.a)b=,r5eyli ^?e bounties, amounted to *1,838,*40. being a yearly ay.t.g. 0< ]

^^*^hese results, so far as the coal mines are concerned, were 

plant at Sydney
From the proceeds of the present issue .

the additions and extensions already referred to will be made, so that a
hu s i n ess til o * î^isîat i on ‘ is'e nac ttTd. the bounties payable by the Government of Canada will be reduced annually after

June 30th, 1907. ____________ _______________-
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DiB iron and scrap steel, bv the “ Siemens-Martin Open-Hearth process. qmfia

P sLvèn years later, namelv, in 1889, to ensure econo,ny in working, these two concerns were amalgamated as The Nova Scotia

Steel and Forge Companv, Limited, and extensions and additions were subsequently made to the plant , .
Steel incorporated called the New Glasgow Iron, Coal and Railway Company, which bu.lt a blast furnace for

making pig iron at ^^[“''gte’el Company acquired the interests of The New Glasgow Iron Coal and Railway Com^

nv and of the Nova Scotia Steel and Forge Company, and earned on the business previously conducted by these companies until the
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April 23rd, 1902, and will expire on
pany
present^>ear.^ ig00> Tbe Nova Scotia Steel Company purchased as a going concern

ing r;eneral Mining Association was formed by Deed of Settlement in 1829, and (inter alia) took
v LA extensive coal areas in Nova Scotia In or about 1858, by arrangement with the Provincial Government of Nova Scotia, the 

OT . released some of its rights and secured the exclusive right to all coal seams in certain areas. The leases have en renew
Association released 6n6ral law of Nova Scotia. The Association had disposed of some of these coal areas before the pro-

pertavnwaTpurcL™d by the Nova Scotia Steel Company, but had retained the Sydney Mine and Point Aconi areas, winch contain a 

Superior quamyof^coal, with has acquired the whole business property and asset* of the Nova Scotia Steel

NOVA SCOTIA STEEL COMPANY FOR THE YEARthe business and property of The General Min- 

over the lease of the Duke of

ABSTRACT OF PROFIT AND LOSS ACCOUNT OF THE
ENDING DECEMBER 31ST, 1900.

...... $ 41,200 00

.... 45,726 00

.... 2o,ooo 00

■p
<»l
11By Balance...................$ 47,883 3|

Profits for the year.. 655,272 86
To Dividend paid September 10th, 1900 .........................................

Interest on Mortgage Bonds................................................... -■
Depreciation...................................................................................
Reserve for Bad Debts ..............................................................
Plant Renewals -........................... ..................... .............
4 per cent- Dividend on Preference Stock, payable March ^ Q()

9th, 1901,.......................... .. •••••••........ ’
10 per cent. Dividend on Ordinary Stock, payable March

9th, 1901.................................................................... ... •• tl03-oou
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200 000 00 a«l

z IV

lib'Limited, as a going concern. «Company, VaPROPERTY M
144,200 00 

$242,030 24
1,

The AU^tl^e landr'slmfts^bufld^in^s^plant andTradwav^used in connection with the coal mines, together with the leases of the 

is Scotia Steel Company, from the General Mining Association. These areas extend from

(a^The Fomt Acon“Tnd Sv d néyM mTlreas'ofU TOoTcres, which contained in 1871, according to the estimate of the late

(b) The"syd'nev Mine'submarineareas^of*3,*200facw«, estimated by the same authority, in 1871, to contain 66,000,000 tons of coal 

( Since 1871' about 5,000,000 tons only have been workeu out of the Sydney Mine and Sydney Mme Submarine areas.

The Point. Aconi areas have not vet been worked.
2 About 7,824 acres of Freehold Land in Cape Breton. ,, , . . , . , .. „ T
3" A Freehold Iron Ore Mine situated at Bell Island. Conception Bay, Newfoundland (see note), and several deposits of Iron

Or« held bv the Companv, in.fee simple, or by lease in Nova Scotia . .
Ore hem of *coaJ al.eas contapm? two coal seams of good quality, one of which is now being opened up, situate within six

miles of the Steel Works at Trenton. .... ... ... , , . D. .
5. A Standard Gauge Railway, twelve and one-half miles in length, with 3 8, miles of sidings, with rolling stock m Pictou

Countv Nov* Scotia.
6 About 160 acres of freehold land at Ferrona, Nova Scotia . . . ...

A Blast Furnace Coal WashingandCoking Plant, built in 1892, at Ferrona, with a capacity of 100 tons of pig iron per day.
8 About 50 acres of land at Trenton,near New Glaigow.on which are the Steel Works,consisting of four Steel Melting Furnaces, 

together with the Rolling Mills, F irges and other plant, capable of turning out 100 tons of finished steel per day Over four acres are 
actually covered bv buildings, and the tramways in and about the works aggregate about tour miles in length.

"9 Large Limestone and Dolomite Properties, of excellent quality, in the County of Cape Breton _QQ
10. Net Assets represented by cash balances book debts and stock in trade. (These amounted to $o35y7o«9.4o 

.et day of January, 1901.)

s -
Balance........- in03,156 2.1

$703,156 24coal areas 
Sydney !..

*
EST,MATEO ^

From sale of 275,000 tons (2240 lbs.) ot Iron Ore at 70 cents............ •••.................
From sale ot 500,000 tons (2240 lbs.) of Coal at 80 cents..................................
From Iron and Steel Works.......

Being a yearly average profit of

Interest on Bonds at 6 per cent/1 and Sinking Fund 
Dividend on Preferred Stock at 8 per cent.................

«■
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I*-$192,500
400,000
150,000

1
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FIXED CHARGES.r i <11
$200,000

82,400
1.
H

282,400
7. In

460,tooLeaving for dividends on Common Stock, depreciation and reserve
By order of the Board of Directors,

6135614
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iTHOS. GREEN,

on the atentary.
Glasgow, N. S., November 1st, 1901. $New
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