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1 ernl -Blectric stock.
' 1. close to the big holders Is that-the shares;
i dre be!ng
i mule 44 not in evidence
f buy ‘was 1ol t
wcngf glump; Liquidation is making more
{mpression at Montreal than it is here at pre-
nt.
:'eent further drastic treatment on that ex-
change, but
dvogpdng of
wit
sold for a 10-share lot at 158, but the mar.
| get closed
il or offer for this security. !
pated to a small extent in ‘the  general
weakness, but in’ the case of the Dominion
the support was strong, and the supposi-
tion is that an Increase in the capital of |

Manitoba charter, and threats of
are not so serious ag supposed.

+

. , Cobalt

0

| Prices Recede Again -at New York

Canadian
- @good enough on most issues
' prices from further declines. .
. arable portion of the -day’s business wa
the  limtted ]
believed that con&idernbloet lt?::k. was
.. off the market because :

' Pids in certaln securities.  The undertone
 of the market was noa strong at any time
during the trading, .and on
ueuer‘ui Blectric was any strong disposition
wn to keep prices up, Many are the

this institution will shortly be announced, |
Nipissing stock followed closely to the New '
York curb, and sold at the close equal to
$11.50 a share,

trading after midday will be for new ac-
count. 4

es of iron and steel.

and specially good enquiry for Erie Cana-
dian Pacific and Atchlsqn.

slow for this time of year.
vanized sheets $2’a ton,

show average gross increase of 6.9 per
cent.

erations since Friday.,

i steel
tendency,
steel markets.
of new crop,

temporary financing now under censidera-
tion by the Interborough-Metropolitan com-
bination will amount to $5,000,000, and that
it will be accomplished thru an issue of
notes for that amount by the Interborough

Rapid Transit Company, Increase,
R Toronto Ry., week ending Jan, 26.. $§ 2,220
Waghington—The interstate commerce|S. R, 3rd week Jan................ x3 i

commigsion’s report on the result of the|D: 8. 8 A, 3rd week Jan..........

Standard OIll investigation was presented | Hocking Valley, Dec., gross . XBT,558

to .congress to-day. The report charges tlwI Jo e N:, 304 week Jan...s.5006. 55, 13,405
€orporation with being. a monopoly, with’' ————

knifing its competitors, with gross diserim- xDecrease.

ination, with false pretences, with fraud,

with “bribery, and with corruption of the On Wall Street.

press, It suggests that the production and Marshall, Spader & Co. wired 1. G,

transportation of
that the government be given power to fix
rates for the transportation of oil.

-

Atlantlic Coast Line was the feature of the
morning trading, and it was evident that
the hear party was trying to dislodge some
long stock.
son should seek to get rid of either Louils-

! cesslons from the present level,
in very good favor In Investment cireles:
heth at home and abroad, and buyers will
be in first-class company,—Town Toples,

Canadian funds remain the same as last
week,
Government bonds, guaranteed by imperial
government, 1910,
C

1910, 101 to 103; Dominion of Canada, reg-
istered, 1988, 98 to 100.

sip. to R. ‘R, Bongavd :
ment to-night is mixed.
any immediate change in the market's fea.
tures.
will
R ————————
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—Toronto Market Heavy and DEBENTURES

Inactive.

At a very reasonable
uto.'

DOMINION
SECURITIES

CORPORAT'N, LIMITED,
26 King St. E., Toronto

. World Office, '
Monday BEvening, Jan. 28.
week opened inauspiciously for

buying oot Dbeing.
stocks, - the y “to prevent
The only fav-

The

volume of offerings, but it is

T ————

satisfactory allke to bull and bear. The
one ‘sure ng #s that the big men do not
want undue activity. They sell stocks on
' advances_and buy on reactions. That po-
{:llecy has the desired effect of keeping the
fluctuations comparatively narrow. In fact,
discussion among competent critics seems
indicative of a market that wiil, for the
present, at- least continue Ilimited, and
professional habifual traders have' been
respousible for probably 83 per cent, of the
business recently done, This element con-
tinues extremely bearish, Its chief argu-
ment is that, with the government against
the markef, any attempt to bull stecks
must fail, There is, however, in more im-
potrtant quarters a feeling that prices have
largely discounted the onslanghts of fed-
eral state authorities on capital. Never be-
fore did a single session of the stock ex-
change witness such a serles of adverse
political happenings as that of Friday, The
to wit: Suit to
prevent Great Northern from issuing new
stock; swit to cancel. the charter of the
Great Northern; report of interstate com-
merce commission to the ‘effect that the
Pennsylvania Railroad holdinge of coal com-
panies’ stocks are in restraint of trade;
investigation by North Carolina of the At-
lantic Coast Line Railway. When to the
foregoing are added the Investigation of
{ the Union Pacific, by the interstate com.
merce commission: the sult of the federal
government against the Standard Oil, and
that of the State of Missourli against the
Gould lnes, the formidable nature of the
crusade against corporations will be rea-
lized. 8till, In the face of. it all, the large
interests are sanguine. They believe that,
realizing that his policy, iIf continued, will
harm general business, President Roosevelt
is about to call a bhalt. Private Washing-
ton advices have strongly intimated (aw

ly in the case of

g rent demand for Gen-
B Information from

but there are,
why this
fore last,

bought for London,
o query this by askin

The Coal and Steel.shares under-
the only. reflex here was a
quotations ‘to keep in accord ’l
the eastern market, Toronto Electric
strangely, without either a bid
oo Banks partici-

+ showing {s remarkable,

- . -
London settlement begins Tuesday, and

e = Ak
Great Northern lo:s not opecrate u'nder
rfeiture

. - L - ‘(
Increasiig activity reported in afl branch-

- » =

Fair demand for stocks in the loan crowd,

Weather helpiug‘ U.s. Rubber earnings.

s & = At much for the past fortnight, and the 8-,
February: dividend ~ disbursements swill paper despatches are beginning to furnish
amount to $63,000,000. similar talk of the change, In high finan-

clal circles here: it is belleved that the ap-
proaching resumption in the east of the
enquiry into Union Pacific will prove the
last “fmportant development of the. sort.
Observant -brokers say that the adverse po-
litical developmeunts at the end of the week
did not check the good buying previously
noticed in the stocks concerned. There
were, for example, Ilarge orders to take
Union Pacific, Reading and Southern Pa-
cific on the scale down. In Union Pacific
and Southern Pacific these orders are be-
lieved to Wave come from the. Harriman,
Kuhn-Loeb sources. In Reading they are
credited to H. C. Frick and First Natlonal
Bank- interests. It is thought that this
buying must tell before long in favor of
prices, espectally as the kind of selling
now in progress is building up a big short
account, not only in the stocks named, but
in Pennsylvanda, St, Paul, Amalgamated
and Steel, Atchison is also believed to be
getting oversold, while the buying of it on
reactions is credited to strong people,

* ¥ »
Return of cash from the interior very

. » -
Steel Corporation advanced price of gal-

- - L3
Nineteen roads for tihird week of January

. 8
Banks lost 5538.7)00 thru sub-treasury op-

- Bl o
Pittsburg, Jan, 28.—Summary of iron and'
situation indicates relaxation boom
No doubt cream is off iron and
Much depends on outcome

o - @
Intarborough.—It is understood that the

Railroad Eurnlngl,

oil be dissoclated, and

Jeaty at the close :

We expect the London settlement to pass
JAn a satisfactory way, and believe no large
speculative account in American shares ex-
ists in that market.

Our own market continues influenced by
apprehension regarding federal state atii-
tude towards corporations, as well as the
continued demand for money by railroads
to provide increased transportation facili-

Weakness in Louisville & Nashville and|

There is no reason why a per-

. ¢ #
""_' “%num" W mm

very dise been no
change “of im nce in the general busl-
rallrond and industrisl shares are selling
at what mwust be admitted to be conserva-
tive levels, . The bear lon bas been
very successful and ls disposed to

improvement by use of every ble
means, ultimate owtcome of such

Meney Markets.

Bank of land discount rate is'5 per
cent. Money, 4% to 5 per cent, SBhort Dills,
47% to 47-16 per cent, New York call money,
highest 4 ger cent,, lowest 235 per cent,,
last loan 215 per cent, Call . money at
Toronto, 6 per cent, J :

Foreign Exchange. :
A, J. Glagebrook, Janes Bullding (Tel

Main 1732), to-day reports exchange rates
as follows : ;
l‘zm Banks
- ers  Bellers Ceunser
y‘.l.ll - 1-16 dis - 1-33 dis '13%3}4

ont’ r g
Plagenghs pls - st suisiehy
& :‘b.l:%rl.:' 914 95-16 9916 t0 911-.8

—Rates in New York.— :
lp:ust‘ed. Afglul.
Sterling, 60 days’ sight .... 2 |
Sterlln:. aemand :.......v. | 488 485,

Price of Silver,
Bar silver in London, 313%d per oz,
Bar sfiver in New York, 88%c per 0z.
Mexican dollars, 52%c.

Toronto Stocks, :
Jan. 28.

ville or Coast Line at these figures; as| ties.
£ their prospects are very bright, and ip- The total amounts seem out of all pro-
i 1 creased dividends are only a matter of| portion to the funds avallable by the banks, |
& time, Loulsville, especlally, is in a par:|and appear to leave no room for loans even
£ ticularly strong position, its earnings hav-| for ordinary stock market transactions
ing shown during the current fiscal year a|much less to encourage a speculative ad.
steadily increasing growth. Since July 1,| vance, were public sentiment favorable to |
mp to and including the third week In the| the market,
present month,  Loulvville's gross earnings A certain balt in the demand for pig-iron
» have been practically $3,000,000 ahead of|and a growing sentiment that security list
those for a slmilar period-a year ago. This| will await the effect of the negotiation and
represents an increase of 12 per cent. | digestion of new securities in restricting
2 While the road’s financial policy has been | support. Against this we have a falrly |
¢ to put as much of its earnings as possible | satisfactory.increase in the Investment de-!
into permanent {improvement, rather than|inand for Yhe better class of bonds.
he compelled to place loans in the money Ennis & Stoppani wired to J. L. Mitchell:
4 market, it 18 believed that the 6 per cent. The market to-day has developed a reac-
} dividend will be increased during the cur-|tionary tendency, owing to moderate offer-
i rent year. Atlantle Coast Line is holder|ings by London, vigorous bear attacks ac-
:‘,'i of the controlling stock in Louisville, and | companied by rumors, some of which ap-
' #% has possibilities also exeeptlonally bright | pear utterly unfounded, and much selling of
l and we .think both of these stocks should | longs stocks, as restlted from the decline, |
# be bought for a long pull on moderate re-|which in some Ifistances passed previous

They are}low points. News of the ses

fted, inchuding the usual weekly statements

lar changes, as compared with same period
last year. Omaha reported an excellent

- - -
London, Jan. 28 —(C.A P,)—The prices of | gross increase for December. The Febru-

exrept for the following : Canadlan | 000, not a large amount in comparison with
those for January, but funds for Invest.
ment will be increased by about the sum
stated. It is of interest to observe that

notes offered and sold by rallroad corpora-

101" to 103; Dominlon of

anada bonds, reduced rate 5 wper -cent.,

some $125 000,000 as compared with shori-
term financing in the entire year 1906 of
$206,300,000. This, however, has not been
done without a corresponding curtailment
of bond Issues thus far this year. It i
believed In some very well informed quar-
ters that the current selling movement is

——

e e .

. *®
New York, Jan. 28._—Waldorf stock gos-
Speculative com-
No one expects

In fact, it 1s thought the new week
prove llke the week just ended—un-

R

Ussuer, PLaYFAIR & MARTENS
Stocks Bought and Sold
+ -~ On Commission

personally inspected many of the best properties in the
and are prepared to furnish repbrts upon same to our | |

TRADERS BANK BUILDING, TORONTO

We have
Cobalt district
clients.

lon was lini-|

of railroad earnings, which showed irregu- :

ary disbursements are estimated at $63,000 - |

tions since the first of the year aggregate!

Long Distance Telephones Main 7450, 7451

9

|

Jan, 26.
Ask. Bid, Ask, Bid.
—Ralls, —
CoBo B Libidevee ovm soe  aee

do. new ... .
Detroit Upited ... Won i ene
Halifax Tramway. . Sad s
Mexico Tramway.. ... id o ibe
Niag., 8t. C. & T. ... 5 ke 5
Northern Ohio ... ... vai o e
Rio Janeiro Tram.. 47Y% 468, 47 46%,
Sao Paulo ......., 186 188% 137 ...

do. rights ..... ...
Toledo Hallway .. ... b e ks
Tri-Olty pref, .... ... 95 90

!Poronto RY. veoee oo 112
Twin CHy ......., 106% 104% 10% 103y
Winnipeg Ry, .... ...
G0, BEW s.oines oo oo oo
—Navigation,
Niagara Nav. .... ...
Northern Nav. ... 98 ... 100
O Nav....., 2 81
Pl B Civecans 126 .., e ave
—Miscelianeous.—
Bell Telephone .., 141 - ... ek

B0 W L. il e i
B. C. Packers .... ...

B0, P ..ivee oo
Cariboo McK, ... ... {
Can. Gen. Elec... 134 8176 134 132%

GO, DK .y s
Canadian Salt .... ... o 5434 N
City Dairy com... ... 34

au, P il e $ds e
C, N, W. Land.... 500 80 ...
Consumers’ Gas .. 205 204 200
Crow's. Nest ..... ... cus
I)(:lm. Coal com..,. 63 61 " .

0. A 5 el ol FN ey
Dom. Steel com. .. ... B see v
a0, PO .., it Sk M lad” iava
Dom. Telegraph .. ... 120 voe 1300
Electric Devel, .. 50 ... 0 ...
Lake of Woods... ... ‘o
London Electric .. ...
Mackay com, '.... 738 T2% 73 2%
g0, pref. ...... 71 701, -~ T0% 0%
Mexican L, & P.. B4 38% ... 53
Mont, Power .... ... wkh “ou®
Nipissing Mines .. ... i ’ b
Nortlh Star .......
N. 8. Bteel com.. 71 70% 70% 70%
0. DO . s
Ont, & Qu'Appelle, ... - 100 100

Tor. Hlees Etiiio- M- wun

—Banks.—

Commerce 1 175 176 175%
Dominion e 27 26
Hamfilton 217 215 217 <
SRR . ..o ipe iua 224 225 224
Merchanty’ ....... ... cks - L.
Metropolitan ..... ... 192 $ie - DO
Molsone .......... P R
PRI .. oesiviines “
Nova Scotia ...... ... S av e .
DRI &, ivii.as 28 . 226

T PO N R sos see
Sovereign ' ........ ... e 133
ol RN o0 .. o ..
PORONO .50 vovis 285 230 285 280
TONEY  ..cicovui nne b 0 ..
ORION oo ondh i dou

—Loan, Trust, Kte.—
Agricultural Loan. ... s 120
Brit, Am, Assur.. ... P B ki
Can. Landed ..... 126 128% 125 123
Oniings Fo% ..... .. 125% 1 1254

Central Canada .. ... 160 .ie ' 190
Copatel Y. ..... ... (]
Dominion Sav, ... ... 71 2 71
Hamilon Prov. .. 124 121 124 121
Huron & Erfe.... 188 184 188 184
Landed Bank. .... ... 124 vie . 308
Imperial Loan ... ... i Feh .ol
London & Can... 1071 107 b
London Loan .... 118 ... 18"
National Trust .. ... 1581 ... 15814
Real Estate ....., ... 90 90
IOV, el TTeevee ov. .6 . s vs
‘foronto Mort, .... ... 110 ¥ o 110
Toroste Say. .... ... sios S A
Western Assur. .. ... “¥e ase ess

-~Bonds.—
C. N Botlway: s 3 5%
Com: Usble ...... ... ¢ “is
Dominion Steel ... 80 5 80 e
I RECWaLIR ... o0 v 7, ive sos

Electric Devel. .., ... i o o
Mexlean Elee. ..., 79 % S ...
Mexican L. & P.. ... 849 84
NS Beel .......7... 106
Rio Janelre ,..... ... TT% 7Y

'S0 Paulo ....... ... 935 038,
! —Morning Sales,—

Gen, Elec, Nipissing, Dominjon,
25 @ 132% 40 @ 2397% ‘85 @ 207
125 @ 183 % @ 240 L

| 80 @ 132%; A Hamilton,

i 14 @ 132% Con. (as. 12 @ 217

| 2 @ 132% 14 @ 204 i o
| e iy T Ihnperial.

| Tor. Ralls, C.P.R. 5 @ 224%
| 25 @ 111%, 7@ 181% ok e

N e Commerce.

Mackay. Sao Paulo. 12 @ 178

. B@ 18Y 2 @ 13414 Bt

@ 2% 10 @ 135 Mexican,
S ot SR e RS )

i N.8, Steel, Rio, 4200 @ 84

W@ 0% 10@ 47
| 5 @ 46%

i 25 @ 46%
P e
| + zBonds,
| 4 —Afternoon Sales.—
0. Gen. Blec. Nipissing.

25 @ 4675 30 @ 133y, 10
2@ 4 ».——-’—C]— - ,_@_”_‘f_
i Ty Twin City. Tor, Elec.

N.8. Steel. @ 108% 10 @ 158

| 25 @ T0%
Montreal Stocks,

Montreal, Jan. 28.—Closing quotations
to-dey: Asked. Bid
Detroit Rallway ........... 9% 7
Canadian Pacific Rallway... 18114 180
Nova Neetts .............¢, 71 70
Mackay common ...,..,.... 73 64

do, preferred ,........... 0% 6914
Dominion Steel “.....:....... 204, ¢ 2004

S0 peeterved .....00 0000 641, 214
Toronto Rallway ........... 1123 11145
Montréal Rallway .....,..., ... 219
‘Toledo Ratlway ............ 271, 7
1 BRGNS s G o
Domipion Coal ............. 81 6014
TN WY e n 1081% 10814
POWer . 5560 s 89 006 il B0V 90

RICHOIMNE . . . s i voii Fann ]3 81

Mexicant 1, & P.oovevcocesit B8 von

THE DomiNiON BANK

SAVINGS ACCOUNTS.

YOUNGER ' TEACHERS  OBJECT

To Paying Into a Superannustion
Fund-Will Form Deputation.

R

A deputation of teachers from the
| Toronto schools will wait on the min-
ister of education in oppesition to the

2

%.

Bank of Commerce—1 at 179.
Toledo—76 -at 27%.

N, 8. Steel—350 at 70%, 25 at T70%.
Montreal Power—10 at 91.

Detroit Ratftway—25 at 7914, 10 at 80, 75

at 794, 8B at 79%, 50 at 79%, 8 at y 25
at 16 at 79%, 25 at 79%, 10 at T9%.

Canadfan Pacific—50 at 18114, 25 at 182%,
25 at 181%

Montreal  Raflway—8 at 222,

Nova Scotia Bank—3 at 293.

80050 at 117.

Mackay—25 at 78.
—Afternoon Sales.—

Steel bonds—$5000 at 78%.

Montreal Kallway—30 at .

Montreal Rallway—30 at 218, :

Power—25 at 91, 76 at 90%, 1 at 914, 26

at 90, 25 dat 90%.

Toronto Railway—30 at 112,

Detroit Rallway—350 at 7914, 125 at 79,

Halifax—8 at . 10 at 101, 25 at 99,

‘amendment to the PubMc School Act

N TORONTO:

‘ g - . giving school boards the power to con-

the sellers, We are looking for i | i 3
? t-)mrp turn for the bey fn uu‘neu K "“!M'E ’RANC":S Spadisa and Oellege, jduct superrannuation funds for the
uture, i i ) W teachers. ;

Chailes Head & Cb. to R. R, Bongard ; | Avenus Road snd Davenpors Rosd, Sherbourne and Queen, SO woiten Sokdbers Toad
* After an irregular early movement of | Bleér and Bathurst Sts,, - Market Braach (Cor, King and Jarvis Bta) TORNERE
prices, there was again to-day a recur- w Avenue and Queen 8¢, s - the protest. They don’t intend—or, ra-
rence of u%nklmon and expert a4 | Branch (Cer. Quoes and Tersulay) Yonge and Cettingham Sts., ther, desire—to be teaching all thru
attack, under which some stocks reached yveroours and Bl“r 8 Queen asd Esther Sts, 5 P
the lowest prices of the year. Extreme 8. U e g 2 lite and object to being assessed for
declines from the highest prices of the day | Dundas and Queen Bts., » nion Bteck Yards (Toronto Jumehien). |1} fung. o - -
in the regularly active list ranged from one Hom. Dr. fyne has written the board
to three points. In the first two hours of i soati the effect that he could
business the movement of prices refiected| 0. bonds ................ 84% 8414 of education to the el
something of a contest the puie | PROROON .. oo o v et _ |see no objecton to the plan, but he
fessional traders. During the afternoon, P & | |would, I wever, call attention to the
bowever, the selling movement took on in-| . i S Btk i ‘ neceseity. when the act is in force, of
creased momentum, and the market closed | 3¢ 001 Rallway Enw——lb at 220. having an actuary’'s report accompany-
weak at the lowest prices of the day. Dom. Steel—75 at 21%, 10 at 22, 50 at ing the bylaws, as a matter of precau-

tion. s

The Cockburan Cave.

The G. R. R. Cockburn case was
yvesterday postponed until to-morrow,
when Crown-Attorney Corley expects
to put Charles McGill in the box.

NEGOTIATING FOR INGREASE

Costly Proceedings to Avert Strikes
~Their Objection to Lemieux
Bill,

| fair to his d% to m -o“man"y:
adjournments, e rate
marked that it was an exceedingly
tncommon thing for him to stop in
the middle of a case after having
heard nearly all the evidence.

OFFICE TO LET
CORNER YONGE /ND RICHMOND STREETS

Ottawa, Jan. 28.—(Special.)—The
railway employes are ask'~g for exemp-
tion from the Lemieux bill respecting
strikes: and" lockouts. Harvey Hall,
their ‘representative at Ottawa, claims
that the operation of the act will not
better the conditions that at present

Steel—160 at 21, 100 at 20%, 75 at 204,
N, 8t at 70.

Rio—350 at 467% '

Coal—70 at 64. '
Im?lerchln‘tl'—b at 1681, 1 at 1681, 40 at

lincny %vreferred-—m at 70.

Lake of Woods bonds—$1000 at

107.
Bell Telephone—350 at 139%. :

it

New York Stocks.
Marshall, Spdader & Co., King Edward
Hotel, reported the followi fluctuations
on the New York market to-day :

Open. High, Low, Close.
Amal. Copper .... 1123 113 111 111&
Amer. Car ... 48% 48 42 |
Amer. Loco. ..... T1% 72 71 112
Amer. Bugar .... 180

1814 13114
Amer, Smelters .. 14614 1465 . 1843 1843%

« - 105%
Sales. to noon, *417,100; total, 1,057,800.

London Stock Market.

Jan. 26. Jan, 28.
Last Quo, Last Quo.
Consols, money ......... 8613-16 88 15.16
Consols, account %....... 87 11-16 87
Atdbdson ,........ e es . 108% 108 «
do. ipreferred ........ 104 104
Chesapeake & Ohlo ..... 53 a3
Angeonda . ........, o 148 1434
Baltimere & Ohlo ......, 120 1197%
Denver & Rio Grande..,. 39% 39,
B s icinnine sirasess 40 39%
do. 1st preferred ..... 75 (]
do. 2nd preferred .... 65% 8514
A Rl 1871, 1875
Chicago Gt. Western. .., K 17 183
B POl aeiviiiiiiiin . 151% 161%
Hlinois Central ......... 171 17
Louisville & Nashville. .. 1441 1445
Kausas & Texas ........ 381, 3865
Norfolk & Western ..... 90 90
do. opreferred ......... 9 90
New York Central ...... 1321 13014
Ontario & Western ..., 447 458,
Pennsylvania ,..... 6814 8,
ReSOME ... %50 wovoiin 851h 634,
Southern Pacific ........ 97 2614
Southern Rallway ......, 29 2914
do. preferred ......... 90 89
| United States Steel ,.... 474 47
do. preferred ..... 109 10815
Wabash common . 18 18
| do. preferred . . 88 36

|

< Price of OIL
Pittsburg, Jaun. 28.—O0il closed at $1.58.

New York Cotton.
Marshal, Spader & (o, King Edward
Hotel, report the following closing prices o

Open. High, TLow, Ciose
Janufry ... . 930 930 930 9.30
March - 948 952 941 952
May . .55 962 934 961
Ny .. .968 967 962  9.67
OMORSF - ...ii. ... 978 9.78 7

Spot cotton closed steady.
lands, 11,00;

Miditing T
ding Up-
% 4o
bales.

do., Guif, 11,25. Sales

information in regard to

42 Ki

ng Street West,

Write For our Circular on

RIO DE JANEIRO TRAMWAY LIGHT AND
POWER GOMPANY.

Just issued for first time oont&ln‘lng Oent. for the Quarter ending 28th Fobru-

ary, 1907, being at the rate of Ten Per
ORGANIZATION
FRANCHISES

EARNINGS Etc.

" BAILLIE, WOOD & CROFT,

Large eoffice, with vauls, suitable for &
large finaucial inspisution er o firm of se-
licisors, ;

For full pardiculars apply to

A. M. CAMPBELL

18 RIORMOND ITRERT RAST.

exist, but will, on the contrary, create
an embarrassing condition of affairs
in adding additional expense to the
present lengthy and expensive nego-
tiations, which ensue now between the

companies and the men whenever new
schedules come into force.

The conductors and trainmen of the
G. T. R., in negotiating their schedule
;vslst_}; 3toh° company in 1906, expended

The telegraphers, on the same road,

EVANS & GOOCH

in nego;latmt their last schedule (1905) R2sIDENT AGENTS'

ncurred an expense account of $4191.44. 2 .

The ‘Brotherhood of motive T | North British and Mercantile
gineers, who had considerable difficul- Insurance Company

ty with the G. T. R., in negotiating

Frank ‘Arnoldi, K.C,, thought it un- |

American Ice .... 86 :thelr ‘schedule in 1908, * -1 commi D reet Bas
American Wooi .. 2% 8% 2% 2% expenses of $24.767, with an eaditiona) e Wamape t,
naconda ........ g expense for arbitration fees of aboul
. SR nee s B HENRY W. EVANS. FRED. . GOOCH.
Atehison ... .. . 108% 108% 101% 161%,‘3%0,‘0,~. B8 conlbics ' o
Brookiyn R, T... T6% 15 3055 PN inee ecaut F‘“’ ors and trainmen Phone M, 423.
TR v s My 100 130, I Souating thuis tact scbeatie GG 1o oo
Chic,, M, P ex-
| Congor. G ... 18515 185%% 185% 1 pended $12,096.08. The oconductors on | 1Rvest in e fully equi aad provéa
C g. ‘1" i B !15‘13% 43% » ; }lnes west of Fort Willlam for a simi- | ®ine and aveid the-uncertainties of the
ol W, icoviviie 38 i -1 ar purpos ; ¥ :
T B B RO S R SR e e omans pamion:
Co BB soricciess 4;:2 47% 741 4T oopt of the last schedule & C no. Ias Lace &u Confederation Life
Ealt, & Ohlo 116% 116% 116 116 O o O on H g Sy s P. R. gias, y Bldg., Teroste,
Distillers ..... . T 1% 70% T T0% on lines of that system, aitho Phone M, 1442 Canada
Dénver &.... ... 87% ' 37% 371, 87% It Was a very large amount, nor does ;
Sl Y G % MRS A R
e n C. P. R. wes 'ort William. ; ‘ ' i
do. “ist pref. | 7a% To% T Tow . I think” adaea wmr. man et | TOCKS Wanted
Ggg: Ez;:g"rref... lg% lgz‘s 12&% lg;% these figures show that the railway
IC veve
Hocking Tron ...\ 20 20 90 204 but mewotetors caa alst Stiikers, 5 Union Stock Yards
L & N, ........ 107% 13715 336 1903 o0 JOETCE0Ts GRE. they ifeel that 10 Deminion P
Illinols Central ... 164 164 | 104 184 con'%monc o;w the bﬂlndig:pg:dtbyththie 0 m'
BT e ee D e e Aek was Whil put by & prominent labor 50 Colonial Investment
M. 8 M, .........117 117.,-117 ~ 117. man representing other trades whenh | ran
Mdo.k pref.. c.oo00 lgﬁ 1%6 1;;% :::d that the railway men think betor: 20 Tl’l‘t‘ m mn
ackay ..... R 1 78 strike. O
JJo. “pref. L. 1% oo To " 0% 70" think after, but this fact shouid no: | UNLISTED SECURITIES, LIMITED,
R v mé |op§1-;l;‘te¢:l aﬂ!ﬂt‘;‘:etr eugx.:ynmex:;;h Oenfederasion Life Bldg,,
k ? 1 : n men
Ny Comirai . 12118 191% 1918 1901, employed in other public utilities who | Phese M. 1806, : TGS
North. Pacific 154 154% 152% 1529, favored the Lemieux bill, Mr. Hall sadd | e
Ont, & West.. 44% 45 449, 447 that the foregoing statement might :
Norfolk & West.. 87 " 87 841 8414 explain why the bill was less objec- WE m" ‘“n SEU, i
People's Gas .... 90% 97 98 96 tionable in some quarters than it was ; R
' lr:f-nn;tyelevl“(':':r : lg 13‘4‘ 182% 182% to the raflway men. He is hopeful that S B NDS m ALL
| Pr § he can persuade the minister to amend ’
Reading cog:: oo YRk 100% 1200 128% the bl in view of the information 4 UNLISTED
Rock Ieland ..... 26% 267 264 26% Which he had furnished him. . DEBE"TURES SECURITIES
0., PO, .iy..i ves ’ . .
Be, BIWIngS ... .0 (b R it A fow snaps en hand now., Cerrespend.
2&?2;‘ ..... 72 g% 7:12% 12% BIG INDUSTRY FOR WELLAND ence solicited.
South. Pacific .... 985 “91% 929 G
{:n S‘.xl:m:r v g% g% ﬁ? ;‘2 Hartford Drop Forging Company to T“ E."" Smmm. l'-w
Wobasl oo, .. g% % 17,/: 3’;% Loecate on 10 Acre Site. ( 8 m:“m, Toeronte.
; | g : 349, ‘381, 331 , Main ;
gg, ro;ds ...% ...% % ...u‘ Welland, Jan. 28,—Papers have been Thany =
Wis, Central ..... 283 281 . 2 28 'signed for the erection of a hundred
.}.’Z‘;‘.’;"""' Ry g;’; gl/‘ g:{; 321, thousand dollar plant at Welland for CHADTNING Fam——- s
"}:wg\ «;ﬁty ....... 108 103 108 108 [the manufacture of drop forgings by —_ /
Todow Pacife ... 18 ' b’ 3i0np 113 G 8 & Bvencer Ov. of Hastford, Bank of “am“to"
‘«ao"’- spm; o 46 lg’é 140;/‘ “4,; The plant will occupy ten acres.

One hundred men will be employed
to start with and the erection of the

OCAPITAL:ss0000000 ++8 3,500,000
plant will be proceeded with at once. 3 ;

RESERVE FUND... .. 3,600,000
TOTAL ASSETS....,..$32,000,000

BRANCHES IN TORONTO

84 YONGE STREET,

OOR. QUEEN-ST. & SPADINA-AY,
COR. YONGE AND GOULD-STS,
COR. COLLEGE & OSSINGTON-AV,
TORONTO JUNOTION. :

Farewell to Paster.

At the close of the Baptist Minis-
terial Assoclation’s session yesterday
morning the gathering gave a farewell
dinner to the Rev. C. W. King, late
pastor of Parliament-street Baptist
Church, who is to take over the pas-
torate wof Roxwood-street church,
Weodstock. Among the speakers were:
Rev. C. H. Schutt, B.A.; Rev. H.
Francis Perry, Rev. W. H. Porter,
Rev, John McNeil, Rev. V. H, Cow-

Savings Bank Department

at all offices: 26

" ¥ [ BERS TORONTO 100K EXCHANGE

OSLER & HAMMOND

STOCK BROKERS AND FINANGIAL A3:{T3
21 Jordan Street « Toron
Deglers iu

#, stocks on Eondgf
% 51 .Jztv Ez‘ 4 Torouto W
’ oy femmission.

’
£ ®. O8I 8 A SMITH
2 S aumonn,

7. G. oSLen.

HOW TO INVEST

- Send for a Copy of Our Beok
‘“ A Financial, %Muhlp.”

ZMILIUS JARVIS & CO,
TORONTO,
(Mcmbers of Toronto Stock Bxchange)

COMMISSION ORDERS

on Meolian ver 4f

Toronto, Montreal and
New York.
JOHN STARK & CO.
Members of Torente Stoex Exchaags
os 26 Toronto S:,

Toronte Steck Exchange,
STOOKS, BONDS
AND INVESTMENT SECURITIES

Phone M, 6733 58d 6734, West

BUCHANAN, SEAGRAM & CO
. STOCK BROKERS ;
Members Teronte Stock Mxohange
34 Melinda_St.
e ot Backders
STOCK noxPl, ®TO. K

Ifyou want asy of the following stecis wrizs
wire of phone ;

~ W.T. CHAMBERS & SON
Members Standard Stock and Mining Exchangs,

8 King 81, East. Phene M. 275, :
Abbitibl, Buffale, Foster, Hudson Bay

Extd, Montresl, MeKinley-Darrah
Nipissing, Red Rock, Silver Leaf Un
versity, White Bear.

Pwmc I‘lut:.ﬂn c:.“
e e
owne SRR e
J0KN DIGKINGON & C0.

42 BROADWAY, N. Y,
MEMBERS (B8ie Bourd ot Trade
COBALTS
Direct private wites New York and Bésten Curos
g G.; DAVIDW mi
8 COLBORNE ST -  GORRESPONDENT -
‘ PhoneM. :

. Pl

WIRSHNL SPUER 4 0.
SPADER & PERKINS

JOHN G. BBATY .
Buy and sell Oobalt stocks on the
New York Ourb Market on com-
missien. Orders placed over our
own private wires.

TOR®NTO OFFIOB:

KING EDWARD HOTEL BUILDING

ert, Rev. J. B, Kennedy, Rev. W, J.
McKay, B.A. Rev. A, R. Park, who
has succeeded Mr. King here,

Mr. McKay made a complimentary
reference to Mrs, King, as having been
a great force toward the advancement
of the social life of the Parllament-
street congregation.

GENERAL
BANKING
BUSINESS

For Theft of § Cents,

Louis Gurofsk was in court yester-
day as a complainant. He charged
kis clerk, A. M. Hyde, with stealing
five cents. Hyde said he had been

The_Metropolitan Bank

Caplia!l Paid wp - $1,000,000,00

Y‘pfu(’;l

E. R. C. CLARKSO

ASSIGNEE,

Ontario Bank cnamw

THE
And *.l.'
Measn

Scott Stpeet, Toronto 'AN- C:;}:
WM. A. LEE & SON § i

joial and erison, s=o
presented with a package of cigarets Real Estate, Insurance, ’lnul_oh
by a man for addressing a letter., He ;:::f:":‘fl;‘ ' “' "?:g'g?g':g Stook Brokers. y |
g0ld the “coffin nails” for a nigkel \7 rolils -t
and put the money in his pocket. He g . —MONEY TO LOAN :1. 1:‘(::’
was discharged. ; ! fro
- DIVIDEND NOTIORS, General ‘,‘“‘“n B A » oo
Ottawa, Jan, 28.—Paul Schultz, ex- BINK OF MONTRE.L York Underwriters’ (Fire) Imsurance _ young
Dominion policeman, accused of forg- Cansda Accident and Plate Glass Co., shoot,
ing a cheque for $62 on the Bank of n:'l':.g::ﬂclﬂﬂﬂl“ Ce., Os R :ch:s(‘ a rabbi
Montreal, was committed for trial at Notice 1s hereby given that a Dividend of f dentall
police court. The case was supposed o | 14 VICTORIA ST. Phenes Main 592 and 5098 ed

to have been disposed of once and
Schultz had instigated action for libel
against the bank.
The bank reopened the charge, with
| the result of a committal,

next,
¥ebruary.
By order of the Board,
E. 8. CLOUSTON,
General Manager.
Montreal, 15th January, 1907. 25

two and one-half per ¢ént. npon the pald-up
Capital Stock of this Institution has been
dcclored for the current quartef, and that
the same will be payable at its banking

house in this city, and at its branches, on
and after ¥riday, the first day of March
to Thareholders of record of 13.h

O

entered his ¢
Wwalked });)m,e_
- He will" reco

WARDEN & FRANCIS

INVESTMENT SEOURITIES

CONFEDERATION LIFE BUILDING, TORONTS
Telephene Main 4503
ALzx. WiARDEN b7 B. B. 0. FravoS

Jas. P. Langley F. C. A

FUNERAYL

THE BANK OF TORONTO.
DIVIDEND NO. 103.
Notice is hereby

dend of Two and One-half Per

Oent. Per Annu:
Ospital of the Bank, bas this da;
declared, and shat the same will

Etc.

day of February, beth days inelnsive,

Toronto.

January, 1907,

iven that & Divi-

m upon the psid-up
been
pay-
able at the Bank snd its Branches on and
sfter Friday, the First duy of March next.

The Transfer Books will be closed
from the Fourteenth to the Twenty-sighth

D. COULSON, General Manager,
The Bank of Teromto, Torente, 23rd

Chartered Accountant. O 4
Auditor, Assignes, Liquidatof
1645,

Phone M.
McKinnon Bu!mng
T

%5 'rornn-‘ @

Millfon Dollar Fire.

“Springfield, Mass., Jan. 28, —The pl i
of the Phelps Publishing Co. here
destroyed by fire early this md .
The loss is estimated to approach $ke
000,000. 4

¥

Metal Market,

New York, Jan, 28—Pig Iron,
northern, C‘iﬂ.ﬁ‘) to $25.25;

steady:

to $28. Copper, firm, $24.75 ;
steady, 26 to $8.25, Tin, easy;
$41.25 to $41.75. Plates, easy.

stecdy; domestic $6.70° to $6.80.
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