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On pc-usin? some of the English papers rcccvcd by last

mail I find that'our long-ncglcctcd and almost forgotten island

V, assuming her destined position as the connecting link between

•he two continents. Our great natural advantages have been

,on- understood and recognized by local authorities, and from

time to time efforts have been made to bring them prommently

before the commercial world, but their attempts have been to a

„reat extent ineftectual. Now, however, it is a matter of con-

gratulation to all interested in the welfare of Newfoundland to

find that her geographical position >s acknowledged by the

world's great commercial and telegraphic speculators as of incal-

culable Advantage to them in successfully accomplishing their

undertakings. As an illustration of the interest created in the

Speculating and monied world, with regard to our future, I give

the following extracts from a periodical received by last mail

The MomyMar/^ctRevic-^oi May 24, contains a report of

the proceedings of a meeting in London, of the shareho ders of

the Anglo-American Telegraph Company, convened for the

purpose of effecting an amalgamation with tie Newfoundland

Company and the French Cable Company. Alter the terms of

"o^osed agreement were read by Sir William Drake, the

chairman of the meeting gave the following amongst other ex-

planations of the reasons which induced them to adopt the pro-

f,osed consolid,ation. " liy the agreement which was passed las

.,.„. * » * the proportion of receipts, which would have

come to the different companies, was 48 pc; cent, to the French

Atlantic, and 52 per cent, to the Anglo-American and New.

foundland companies, and that was on the laying of the caWe

from Lands-end to Halifax. But the Uirectors were veiy un-

wUli^g at that time that this company should be saddled with

U e liability and risk of laying a cable over those unknown

rj,7 * * * " On the nth of March last It was proved

tla' submarine cables were not so free of injury at ''-' f^;
-

had been supposed ;
and when it was »>'°7 f' ^'^Xt

/,„stk of the submarine cables only .ncras,^ he "sk and ex

oense of repairing them in case of breakage-when, too, it was

dmons rated that a cable from Ireland to Hearts Content cou a

be worked /=«« «./<«' as a cable of the same d-mensions be-

tween Lands-end and Halifax-which was snown w u. the case


