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Even iii conmnercial aflitirs it is weil to
reinier tic old saying, tiîat a niai ay
have toe inucht of a geod tliig, and it is
just possible that quite a large nunîliier of
the retail merchants of titis province ]lave
not sufficiently borne the saying in nuniid.
It is well to ]lave ant extensive and well

selectod stock of goods on lîamd, wlieîi the
prospect of al rusiîing season's trade is

alîcad ; bur, cr0» tiîis cati hoc ovordone,
and reports fronti tito country, as wchi as

tlîe city, go ta, show, that aithougli the
pat soasoi bias been a good one iii busi-

ntess genoraliy, overstockiiig lias ljeeîî of

too !re(1uent occurence, and nowv thiat the
dullest seusolu of te yt-ar lias Iteen reachedl

the evii effects of thîe saine are painfuiiy
apparent. Of the iinsolvencies.'.vlich have

occurrcd in Manitoba, duriug tlîe past
nionth neariy oie-hialf hia'. e sito'.. ii ail CI-

cess of assets o'. er liabilities, aîîd in soine
cases wboire the former ivere partially re-
prescnted by real estate, the exccss lias

been very* great. A firin iii Wininipeg,
whose assigninnemît Tim COa'.înîcmAL re-

corded in last issue have silice coin-
pounded for 90c. in the dollar, the difkýr-

once of 10c. boing actually iess tlien tho

exponso of securing a settiemiient anîeuntedl

to. Anl extension of tiniie was ail tlint
was îîecessary iii thîis case. and overstock-
iîî- w.as wlîat created tiis uîecessity, Se'.-
oral oti'er cases lavo corne to, liglit during
the pust f ew -weeks, Nvhich show beyond

question thtat ant assignaient w as the direct

outeoino of building up too muchà upon

future calculations, whlîi have faIlLa far
short. Tlte worst case thiat hias as yet

reached aur notice is tîxat; of a mn with

assots valuod at over $50,CO0, %%ho nîaý

hiave tai assigii erc imnaiy %% eeks, altlîougli
hiîî total liabilities are iiuuch under ZI 0,
000. In hlis case, it is ant ovcrstock of

real estate, and lie is by no mnis tue only

manxin sucli a position.

lit real catate transactionis, whlere thie

miarginal piiciple lias been the rul, and

pa.ymnents guaraîitecd by îaortgage were

substitîîtedl for openl credit, it is diffieuit

to place any check upon this sý ste»'.n of
overstocking, but in commnercial tmansac

tiens where the lwiiesty of the purcliasor

and lus business tact inake up a large por-

tion of the guarantce for payient, saine

systecîn of checking a disposition ta rcck-
less purcliase slîould het adopWed hy wlîole-
salt- dealers or îmauufacturers, and if. seinîs

ais if it woIil( niot lie~ diflicuIt to orgailize
a systein that w.ould a(l( greatly to, the
seccirity of houses doing business tlîrougli-
out the Nortlî.west. lit a, new country
like thi% it weuifl lx, imnssilîle to adopt
the syst cni of refercnces. as se inaîy rv-
tîjilers are in il 01113 start iî î i n buîsinîess
Itut it woul only be a systein of ordinary
liusiiisss cauîtioni te deînand a stateient
of a p)rospe(ctiv.e inerclîant's resourees lie-
fore allowving huni to l)urclias(. goodq on
cre(Iit. lied titis systeni bren followed
for the last two, years,, iiiiel. of the present
strained state of commercial afihirs igh-lt
have been avoideci. Lt is iîoý ton lato yet
to mnaki, iniproveinents, anid ntow tlîat the
North Nvest is feeling- the reactioîî îatural
after a period of over-spvculation and iii-
discrifininating ])usinies> confidence, the
tinie is opportune for the introduction of
the neecled commercial ref ais.

Tite pre,'ecnton)i of rekless 1,1urthinsiiig

Ly iiieni %%h0 ha'. v lîeni iii l,tisiicss fur
sout1e tiiin., and %i ho hav.e te somne e.xteiît
nmade al commtercial -tand(ing- for- tiieni-
selves in a xnucb more (lelicate inatter to,
jinterfere witli, and that work is as a ruie
left to the agents of trade protectin as-
sociations to attend to. TtitseP no doubt
fil i very necessary place in the business
inrchinery of a, country, but tlîeir w ork is
inil)erfect when not supplemnented by the
efforts of wholesale dealers ani others who
soul to the retailer. A systein of nîntuai
confi(lencc atiid willingiiess, to afford inifor-
ination amnong this class woulci bc a great
safegutardl agminist commewrcial insee'.ityN,
and in this nie%%' andi rapidlyporsin
country the sonner suchà is adopted th'e
better. There las been toc nîuch lîidden
xncthod i» the conduct of business iii the
past, Nvlhethe(r front jeaiousy or other
caub'es, ani( the safety of il1 deniaitîds that
trado iinteresti, in the future be ialeinore
mutilai.

NORTH-WEST GAMIBLING STOCK.
Capitalists and speculators of eider

couutrnL. are apt to look upen a nuiw and
naturaily rich country niuch in the saine
light as persons of mature years do upon
a praxniising boy, w inthey pat, lîji on
the hcad, aitd patroîiizinrly prophesy
about luis brighit future, and eu youth, is
tlîo period during -, hich Iiattcry is mnost
easily, and niost heartily relishoed, people
who ]lave made tijeir lie-oc in the North

w.est or siîiiilar countries ay bu pardon-

cd, w'hcîî tlîoy swvallo,%' witli a feeling of
pleasture the Lt.aly bostowcci upouu tlîo laid
of tîteir adoption by strangers froin aider
localities. Thtis pardon toc repuiros to
bu mado very bread aîîd liberal set far as
the residents of Manîitaba are concorîîed,
for asurodily tlîuy tako kiî!dly ta the
taffy. It îiiglit bc well, liowever, for
tiieiîi to enqure inii îany cases for wvîat
purpose the soothîing material is adîîîin-
istered, aîîd ive have lie doubt but it
wouid bc discovercd tlîat in înost cases
the dispenser bcd a solfisli end ta serve.
Titîis lias been mnade evidont iii the case
ef iliall'y vd'.o ;iýsitud the yortllh.ost with
specîtitie intentions. From tlîe iveli
fixed capitalist Nvil hi s sparo thousands
te tlîe potty adventurer w.ith bhis liundrcd
dollars for marginal purpeses, &Haiha'.e
lîcen loud iii their praisos of tlîe great
prairie lund, until spcculatioiî thoein
l)rou-lit thîcai losi-, and it is astoîîislîiîî
11ONY soonti theilr opinion of tIle country
clîangcd thoercafter, and ail its draîrbaclis
and disaxivantages ivere apparent ta theni
Such people ne%. er calculmted upoî'. tlîe
Nortli-west as an'ythîing but a basis of
spoculatiou, and te t4»f class niay be
traced the bulk of the c vii reports titat
have becît spi-cac abroad regardiing tîte
saine.

A1 few înontlis silice the people of Caii.
ada wcre rickled to t think, thiat ne less
than ail E îglislh Dukc hiad boconie initer-
ested in the Nortli-,west, and liad decidod
te iîîvest millions of dollars in its lands.
kt inay bo tliat thc Duke of Manchester
by tîte orgaîiizatien of tîte North-west
Lanîd Comi-panîy inea.'t, a systei 0£ cole-
nization tlîat Nvould prove of great value
ta this country, and wo shail give lîirn
full credit for the sanie. Tite inaxiner of
floating the coinpany, howcver, cemplet-
ly defcated tliet ajim if lie aiid bis associ-
ati-s liad such. Tite stock of the cern-
pany got inte thmo bauds of a gang of as
napecunieus ganiablers, as evev)ph'.ced a
muaigin, and tîte muanner in whichî it de-
preciated ini value tlîereby, lias donc umiîch
ta prevent iepital fromn a distiince frow
being placodl in the Nerti-west It 'as

secured at first aserely as somotliing ini
whichi stock gainbling could have unlimit-
cd license, and a thieughit of assisting ln
tise developriont of thse x'.ew couutry itever
cntcreil the niads of its possessors. Like

ail alher North-westerîi schemes it re-
coivcd the taffy of ils patrons et irst,
and tlicir execration w.hcn it failed te ea
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