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cashior for money borrowed by him in tho firm
namo and approprinted to hisown uso, in which
the cashier’s authority to give the note is put in
iasue, evidence of the custom of bankers at
such place to borrow money on time is proper
as teading to show that the Lorrowing of meney
was within the scope of the ordinary and cus.
tomary business of the defendants,  So held by
the Supreme Comt of Jitinois in the case of
Crain ¢t al vs,The First National Bauk of Jack-
sonville, reported in the Chicego Legal News,
INDORSER—SECURITY—WAIVER or DEMAND
axp Notice.—Aun indorssr of a note does not
by taking accurity from tho mnaker waive de.
waud and netice of non-pavment, according to
the decisien of the Rhuode Island Supreme
Court in the case of Whiitier vs. Collius,
reported in the Albany Law Jownal, ‘The
comt said that the emrrent of anthority did not
sust:.in the position to the cuntrary assumed by
certain of the text-hook writers znd added :
*I'ho general rale of an indorser’s liability is
so well understood in comumercial civcles that
no exemption should be engrufted upon it which
is wot required by reason or necessity., Indorse
ments of negotiable paper have become such a
nccessary pact of business affairs that the rules
relating to them should be &s simple and stable
as possible. If they should be hedged about
with uurcasonable or unnceessavy exceptions
the plain man would beconie bewildered, and
the Jaw, iastead of showing a straight path of
conduct, would entangle him in a thicket of
unexpected labilities. Why suoald the receipt
of sccurity make un exception to the rule that
anindorser iv entitled to notice of non-payment?
* , * Ao iodorser, receiving no notice of
non-payment, may thing the note iy paid, or
may be wrongly informed \bat it is paid, and
curcender the security, only to learn later, if
this were the doctrine, that he has waived
notice, and is siill liable without his sccurity.
Again, the security he supposed to be worth.
less, Moreover, if the fact that the indorser
woald cventually lose nothing is to offect his
Yability, the solvency of the maker, from whom
“he endorser could eventually recover, wight
be shown, with equal reason, as a ground to
hold the indorser Hable. The liability of the
indorser i3 not dependent upon his ultimate
loss or reimbursement, but upon the rules of

. merceatile law, and hence it does not depend

upoa the fact of security or no accurity.”

General Naes.

Tre Cochrane Mannfacturing Co. bave had
premises on Market Squaro refitted for a Lranch
office for the Province. Whea the completion
of the vew dlassey building, the foremost im-
plement men of the Dominion will have their
offices all fronting on the square.

MEeRrcanTILE failures in tho Dominion for the

" threo months endeq with September, rumber

254, with liabilities amounting to $1,911,000,
compared with 227 failuree, siowing liabilitics
of $4.112,000, for the corcesponding quarter

- of lae% year. TFor the nine months of this year

th: failures aggregate 944, with a triflc over

- seven million dollars of labilities, against 979

with Jiabilitics of over fourteen ‘millions in the
same period last year.

THOS. 8. TLEETON,

Marufwcturer of

Cheice Havanma Cigars,

361 Main St., WINNIPEG,

In onler to introduce my howe manufactered clgm8
1o the trade of tho Northwest, 1 will send ono hatt box o
each of the following three brands to any dealer sending
me £5: Fleeton's A 1, Key West and Graud l)lscocerg.
Scven halt boxey, all diffcrent brands, for $10. Sent C.O,
D. it preferred. They are all cholco brands made from
the finest leaf tobaceo, and far surperlor to the ordinary
fwported 10 cent. cigars.

W. J. MITCHELL,

WHOLESALE DRUGGIST

350 Main St., WINNIPEG.

Full Assortment of Drugs, Patent Medicines
and Sundries at Lowest Prices.

247 CORRESPONDENCE SOLICITED. &)

& SONS,

Mamefaclmaers of

Biscuits, Confectionery, efc., ete.

Factory and Otlice~_orner Higyging, Fonsceaand,
Args o Streety,

WININIPEG-

WOODS

G. T, STEPHENS & (0.

Importcrsof and Wholesale Licalers in

Paints, Oiis, Glass

VauNisues, BRUSHES, PuASTER,

GOLDEX STAR MACHINE OILS,
NORTHWESTERN AGENTS FOR
Benny, Macp wrson & Co., Tmiporters of Shelfand Heany
Pardware, Montreal,

Peck, Beany & Co., Manufactaram Cut Horse and Clinch
Alaits, Rallroad Spikes, 1iorse Shoes, Tacks, Beads,
ctc., Mantreal,

Alex. McArthur & Co,, Manufacturers Tarred Paper,

A. Ramsay & S0,

0IL AND COLOR
MERCHANTS.

Plate Glass ! Colored Glass !!
Enamelled Glass, ete.

5 McDERMOTT STREET,
WINNIPEG.

STRANG & CO.
WHOLESALE GROGERS

AND DEALERS IN

Provisions, Wines and Liquors,

383 Main Street, WINNIPEG,

MONEY TO LEND.
MORTGAGES & DEBENTURES PURCHASED.

Western Caziada Loan & Savings Co.

Heap Ovrick, TOROXTO, WALTELR €. LEE, Manager,

Winnipeg Branch, Cﬁortage By. & Fort §t
. B. ROSS,

Hanager Winnipey Ia‘ranc.
NORTH AMERICAN

Life Assurance Company.

HEAD OFFICE, TORONTO, ONT.

HON. ALEXANDER MACRENZIE, M.P, Tresident
WM. McCABE, F.J.A., Managing Director.

—

Special aiteniion is called to his Company's
Semi-Tontine Invéstment plan of Inserance,

Montreal. Wua. R GRUIIDY, Manager Manitoba and N, W. Dep't,
Co"n\xI )ltu/\rihur & CGo., Daminion Wall Paper Works, Office: 302 MAIN STREET, - WINNIPEQ.
Montreal,
Jas. W, Tester & Co., Manulacturing Confecti ©
Montreal, )

35 Portage Avenue,
WINNIPEG, MANITOBA.

N. BAWLF,

WHOLKSALX DEALER IX

Grain, FlourzFeed

Special attention givea to
GRAIIN @ EBEXPORTS.
Cor. Priucesy & James St West, WINNIPE®

(OGILVIE MILLING €0.)

Mill at Poixt Douglas.
Caparity

- = - 730 Barrels per day.

OFFICE :—Corner King and
Alexander Streets, Winnipeg,

& Full Stoel: ot Patent Bungaviaw, Streng
Bakers' zna Spring Extva Flour ; Oatmeal, Pot
aud Pear' Bacley, Craham  ¥lour, Cracked
lthnL, Bran, Shorts, Ground Feed, Oatt, Bar-

oy, .
‘Wheat buyers as all Shipping C.P.R. Stations.



