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cashler for anoney horrowcd by hims in tho firin
namet and alpprolpriatcd to Iisi own use, in iich
the cashier's alnthority tagive fli Iote is put iii
issue, ovidencc of the custoni of bankers at
auc1i place ta borrowy inoney on tMine is pîrolier
as tetming te shîow that t'se Lorrowing of nioncy
was within tho scella ci the ordiinary antd ct%-
touisry bubiness of the tlefcndiinta. So lîitid by
t'le Suprcme Cons t of Illinois lis tige case of
Crain 6t al vs.The FirLt National Batik of Jaeck-
sonville, repo> teà lit the Citicoga Leyal Yeu-s.

.'ItSElnsî-S.cuitîTY-WAIVEru OP~D'.A
AND NOTICeL.--Aîî indorser of a ilote doca net

bytkn ettrity front the junker valve dIo.
mmad anid notice of non-pavmient, accorditig te

or the deul.ien o! the Rtide Island Sîîprcmce
Court i the case of Wlîittier vs. Colline,
teportet inl the A.lbany £alw Journal. Tite
court saiti thût the cniàr.mt of sinthoiity diti îot
8s1.t-.in tige position ta tige cu-1t.mry ztaistiedt by
certain of the texthoolc ivriters andi atdd:
IlTiso gcnieral rule of an iiîdorser's lialliMiy ig;
Bo well un-:leîstool i commnercial circles that;
sn exemption slanld bc eng-rtftvt( upan it Nvhicil
is -lot rcquircd by reigson w> sîecessty. Inidorse
mlents of ilegotiable paper have becongo sluch a
necccssary part o! bitziness affaire; Vit tj ficules
rciating ta thtem 810111l ho Us simple and Stble
ait posstie. If îhecy shonti bc liùedged about
wif.h% uirmanable or unncctssavy exceptions
the plain mais woultl beconie bewildlert(l, anti
the la%', iisl.ead ci show1ilng a straigbit paUs of
conduot, îvotilci entatàgle flim in a thicket of
unexpccted bahbilities. why ssoa(ld. tie rcceipt
o! sknrvity tnalire ai? exception ta the ride that
an idarser iti entitîcti to notice of nion-payment?

* An indorser, receiving noe notice of
* nan.paynient, wîay thiîsg the nlote lis paid, or

mnay bo wrongly infornmed %bat it is païd, andi
Luree'cr tho sectîrity, oîsly ta Ieaim inter, if

* tlus were the doctrine, thast lie lias --vaived
notice, and la stili lable %vithaut fils security.
Again, the security hae stîpposed to bc wortit.
less. Moreover, if the faut that tise indorter
w0oald oventuaily baco notlsing ls tea ffect bis
liability, tige solvency of the inalker, front wvboni

I iceeniqorser could cecntnally ilecover, trigh.
bc shoîvn, with equal rcasa-i, as a grosoul ta
hiolti the indlorser liable. Tite liability of the
inloriser i3 not dcpcntient ur'on his ultiniata
loss or reiimbursement, but tîpon the gridles of

* mereLntile law, andi henca it does nat depenti
upon the fact o! âgecurity or no zccurity."

Geieral Motes.
TIE Cochirane 'Mantsfacturing Co. bave hllt

* prcmsisis on Marktet Squzare refittud for a brandi
office for tise Provinec. Wlen the completion

* ~ o! the new Mlas,3ey building, the foremnost lun-
plement men of the Dominion wilI have their
offices all fronting oit the square.

* MancÀuNTILIL failues in tho Dominion for tisa
tUrc> inontbs endeti with Septenîber, tuinber
W54, witb liabilities amnountiog ta J'e#,91I,000,
conipamdt %vit 227 failure, showing liabilities
o! $4 112,M0, for tla corteîspoiiding quarter
of la?. year. For the aine months of this year
thc- failures aggregate 944, witls a trille over
seven million dollars o! liabulities, against 09
with liabilitiez; o! over four,'ecn *millions in the
samo period Iast year.

THOS. S. FLEETON,
.Nsruincturot

Clice Ilavallia OÎgars,
li ordctr te Iiîtrodure sui' shoule mntactered clig

ta the tnide of flic Northwet 1 ,vlll sent ollu hait box of
cacns of tiu. fullo%%iig tirc bransîd to ally dealer setiisg
nie '05 :Ffetoi,'s A 1, lies.'tst and.> <jra't I)iecocery.SmŽe,, liali boxemu. ail tltfecretbranddl, for $10. SentU..
Il. If prtdcrre. TUhe> are all chnk'., bmanss malle fronit
flic ttneeî teaf tobacco. and> far ttrpcrlor to the ordinary
liîsîported1 10 cent. ci>'ard.

W. J. MITCHELL,

WIIOLESALE DRUOGIST
3~50 1Min St., WINNIPEG.

leull Aaortnient of Drugs, Patent «Medicines
and ti Sundrics nt Lowcest Prices.

WOODS & SONS,

Biscuits, Confeolionery, etc,, etc.
t'aztory anid Otice-. orner Iligginîs. Ft'%cea and.

Argj 0 streets.

Impiorters of and, Whoiesale Detaer b

Paints, Qils,GlS
VARNtSîIIES, 1311t!SItES, 1iATR

GOLIIEN STAR MACHIINE OILS.
NORTIMEEU ..'ONT-3 FOR

ticn>'*, facli tirFon & Co., uimporters of Slt-Il and ttkay
i!ardtvare, 31ettrtmi.

Pci, lienv'> &; Co., Manisîfact-srzrm Ctt lome ansi Clinch
iail. 1t.diroasi Spimes, fiers,,) Slioe, Tacits, tirass,
etc., Il.ntrcat.

Aiex. 3leArthur &L Co., \Manufactiirsr Tai-ccd Paper,

Colin MrArthur & (CO., Dam,îliec Wall Paper Work,
Uotincal.

Jas. IV. Tester .'a Co., Masiîiacturisîg Co'ifectiotoîry,
Itontreal.

35 IPortage Avenue,
WINNIPFOM -,IAITOB,&.

N. BAWLF,
Gr ilon Feod

Special attention gsi'ea to

Cjr. Priucess & JatilP.s St.Wcest,WINNIPEGC

A. Ramfsay & Sont
011 AND COR

MERCHANISO
Plate Glass ! Colore1 Glass 1

E naîîielled Glass, etc.
5 MeDBRMOTT STREET,

STIRANG & C0.

WHOLESALE GROCERS
AHI> DEALERtS IN

Provisions, Wlnes and Liquors.

383 Main Street, WINNIPEG.

MONEY TO LEND..
hIORTGAGES & DEBEUTURES PURCHASBD.

'f estern Canada Loan &Savings Co.
lEs, O'vîcx,Teît\io. WALTUfl P. LEE, 31anager.

Winnipeg Branch, Cor, Portage Ak & fort St
:S EM ROSS>

.Maitager Il',atg>eg )2ra,îc

NORTH AMERICAN

Lif8 Assuranlce Company.
HEAD OFFICE,_TORONTO, ONT.

HtON. AI.EX NDVIt IIACKENZIE', 1rescgldcnt
W31. 3cCAIiE. t'.J.J'.., Mna-ging Director.

Spcal sln.ion is called ta Ilis Company'a
Scia-TonineIn"uist-acnt plan~ of Insvrance.

Wu.. IL. 0SUUfl,tnager Maitoba and N. W. Dept
Office: 302 MAN TIZEFT, W.INNIIL £

CGILVÎEMILLINC 00-.
Mill at Poi:nt Dou~glas.

Cal)aity - -750 B£as'rel-rday.

OFFICE :-Cornîer Krir.g aud
Alexander Streets, Winnipeg.,

A Pul'itStIl: 01 PatClnt 'Rnarian, Streng
Baltts' atl Spring LExtlra Flour; Qatineal, Plot
and Peai' Batley, Cr.al'Fleur, Çracked
ýVIîealt, l3rail, Shorts, Cround Fccd, Oatt, bar-
ley.
W'cat; buyera at aU Sipping C.P.R. Statiozs.


