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cents ; 7 cities range froi lt, te 2 cents,
and 2 are 24. It should be mentioned
that, exclusive cf railhvay securities, whieh
the Treacurerjustly thinks not very v'lu-
able, indeed msost of tliem have been in
the formi of boîiuses, there are available
assets te tie aiount of 5, millions, leav-
ing tei actual indebtedness about S17,-
000,000. There is in our humble judg-
ment soie difliculty in arriving at a clear
compreliension of the value of the assess-
able property. The estimate of $l,200,-
000,000 is based, as ie uinderstand, on the
assuiniption Chat in the country districts
property l isaessed at 60 per cent. of iLs
real value, in cities at 75 per cent, and
personalty at 25 per cent. h'lie actual
assessed value is estinated at $787,000,-
000, and the assessable property in the in-
debted utinicipalities at $500,000,000. We
notice that the Globe contrasts the $500,-
000,000 Of indebted imunicipitiLies with
the aggregate cf Si,200,000,000, which we
believe to be incorrect, as is aise another
stateient in the saine article, that the de-
bentsure debt necessitated in 1870 ai
average rate of a little less than a cent aon
the dollar, wliereas at 6 per cent. inteiest
abouit a quarter of a cent would be
suflicient. 'h T'ieasrerstated the whole
assessient receipts at S7,872,401, and the
average rate net quite a cent, giving, lie

added, $78i,000,000 as the assessed value.

C'ANAiL COMPETITI ON.
'Tlie New York SLtate engineeir and

su rV'eyer, li. Hloratio Seymour, jr., lias
sibmittedt ta the legislature his aiual
report 1on aite canaIs i the statistics tc
support his deductions have a signiicance
that caniot be misuderstood. They
slov that the amounit of freiglht trainsport-
ed on the vater route of the State of New
York lias bee greater tihan at anîy forier
period since its opeiing. Previous te tis
year, the largest amioint ever carried was
in 1801-02, and after tlat prosperois
season the toiiage gradually decreased
inltil in 1876 the amsount w'as ¯ ,745,320
tos, while this year tise tonnage is 6,462,
290. 'I'lse tolls aisointed to $1,:164,507.92
an increase of $238,823 ovei the preced

g yea. sThe importance of mnaiitainsing
th canals in tue lilghsestîsate of efliciency
as regulators cf freiglits and a celck uipoi
railroadi exactiones is strongly pointed ou1
by Mr. Seymour. Ie says thiatraiIroads, by
combinations, mîake rates to tie seaboard
againist which the siipper wouîil be power
less were it not for tue water route ; and
as long s the Erie canal is secure, New
York city w'ill have n channel through
whicl freighit can be cairriei te it cheapei
thain te any coilpeting point. Mr. Sey
mour urgea the reduction of tolls ta tit

laîvest palsihits poinît ini ardar te esishie
tua cassisi te asaintaits tiseii position iii

face of' tila coîsipatitiai af ival parts, at
Cte saîuc tisse tihat Cte ss.ilia0acls araQ cx-
pending laige suns lu cestly explerîssen ta.
Tla chliapen iî brs*poi-tiLn cien tIse Erie
canal, tlie Statte îsieistîggests thiat
Cte hfata glolld ha able te carry larger
cargoes, tusd ta hiug tlîis abolit tlie canai
sisouid te dep e. "If eile faot cf
ivater is edtled ta Lte deptîs of tIse canial
by raiaiisg its banks, tlie îsresest, hats eati
cirr)' ify tous a(ltitioal blon, andt tIsa

relations baLiveau tIse size cf the boat anti
tha aize cf thse caial isilI naL ba clistcibecl.
Ths incease iii tleltli ivauld l aiabla tisa
hoaýlts tc carry Gee iftis ilia Icarga. At
tha ptoeait rate of caiI isg L %vauld
clielpein tianspoitIaiai aisecent ablsiel,
ivlslcl tanld ha equivaleiit te reîsseviîsg
talla. Tis plari ofi deepeîiiiig the Cansal
shlîe d iecousîseid ibsaîf ta thse batîseis,
hecauise lb ejîsirasues au liy ais tIieil
paît, tise boiita noiv lnu se lssviig a cali.
City flot fifty tois tuoea tisI te picaeist.
deptl aicîws tesîs te carry."

t'rspaatiluSaie ganictal. e'eî-y%'lterce
ou Lise laites te isseet Clia coîsapetiticît cf
tha isipiavail Czuadiatu canisas, wvîicl i tIse
Ansleical iseivaîs[.apaîs icks:iosvleuIge a e h
tioe filsast systein af ilil nsavigations lu
Clio %'osild. Llea vessaIs have grIv te
maisbas dimesioans, ansd aie aLili gresviug
larges. lis the spriîsg cf i1879 anti ISSO
ct tfts af 2,000 toets each %verc fittincîsi,
and Cte causisg sprinig of I SS i ivilî trituasa
Luie latsiciig ef vessais cf 2.500 sund 3,000
tois. Shiphnuildiisg la veiy active'a1 ais Ie
htkes Luiis ivintet. 't'lere aire soiv frinî
feiLy ta fifty vesseIs cii LIse stocks, ail aU
scîicîs aile 2,000 tois éltelian suîpn'aid. As-
vessais aie Lhila bacoiiuîig laga, ie
Amierîcats Ciaeeviiieist loaks te tlîe deep.
anitsg aU tiha ivas sud cansais coîsuactiisg
tIsa laites, andt tise City asLlsorities iu
Chsicago, Bufftlo, Cleveandst, &u , alie reîtdy
tae xpenisiîsaey iibcrally iii dritlgg LIse
luiies Isaîbors. Laîge i'easels aile isow te
itile. l'lal. litige vessais cati cal-ly tîseli
caigees ciseapas bIsisl asaîl aises la seaui hy
te fact thsat vessaIs carry é Min faons

Cîsicago ta Jiuilo foir aile liaif tia coat cf
cariyiiig fions BuLFala] ta Neir Yctkli:
aIltugi te faoiiser tilsaace la tîvice tisa
lattai.

b 'l'ie sîsecess abtaiîsad by tise paît cf

Mos iea lisLIt last tive yeais is tise
cenipatiticii foi tise expert trade lu cereails

is ascan) by Lise îîaiceiibge cf Lise trîole
tracte lielosgiug tc eacii cf te lis'e ports

an tisa -ALlAisbic.
Jicesipîs at Eý'xperts front

1879. 1880. 1879. 1880.
NeNY l'ork, fier cent. 419.1 5t.t 49.6 59.5

t heston, C4 9.9 10. iJ,3 ,7.7

Plhiladeliphia, i. et 14.2 14.3 13.1 12.6
Baltimore 20.1 17.1 22.2 18.6
Montrecal, 6.7 7.5 8.8 10.u

The relative importance of Montreal
cannot fail to increase when the enlarge
Ment of the Canadian canals is completed,
and we may judge of the future by what
has already taken place. The competition
of late years betveeni Oswego and Mon.
treal las fully establishedl the fact that
wien commerce reacihes Ls.ke Ontario il,
is practically lost to the city and State' of
Ner York. The receipts of Western grain
at Mon treal have steadily increased during
the past fifteen years, wh'ile those at
Osvego have as steadlily decreasei, as may
be seen in the follo'ing statements of
receipts at both ports during the years
1860 and 1870 :

Total Graih.
Montreal. Oswego.

1866. 1879. 18t0. 879.
6;60,704 18,897,159 14,037,170 7,81i,056

If, from the receipts cf Oswego, in 1879,
ive deduct 3,000,000 busels of barley
coming chiefly from Canara, scarcely
4,000,000 of bushels remain as receipts of
western ain, showing that Osvego has
lost three.quarters f its WVestern trade,
whiile tha to Monitreal lias increased three-
folI, and the compIetionof the Welland
canal instead cf arresting the diversion
ivill facilitate it, as the attractions of lie
Canadian route cannot be overcone. ''he
early completion of all thé projected
improvements of our inland navigation
ouglt te be inipressed upon the Govern.
ment in order to secure at once the ad-
vantages accruing ta our port, and te fore.
stall the competitive e ls of the State
of New York.

SIRV ALEXA DER GALT'S LEClURE.

The lecture delivered before the Cela-
nial Institute in London on the 26 ult. by
Sir Alexander Galton i Canada's Futture"
bas been published at length, and is well
wyoiy of perusal. We noticedwith great
satisfaction that Sir Alexaider Galt ex-
pressed the opinion that it is unwise te
disctuss the future of the Dominion vitli
reference ta possibilities that may never
arise. Adverting ta Mr. Woi. Clarke's
article advocating anexation, he held
that no one can foretell the ultimiate
destiny eithser of Canada pr the United
States, and lie undertsok te show that at
this momueit the interests of Canada are

m niost intimately blendped vith those of
Grieat Britain." It would be wholly in-
practicable, in the brief notice which we
are able te give te it., ta de justice ta a1
lecture vhich ought to be geierally read,
and which %4e hope will be published in
pamph filet flora. Tie lecture was, of
course,iprepared cliiefly for British and


