September 19, 1973

COMMONS DEBATES

6743

Mr. Howard: It does not even recognize that the world
exists.

Mr. Jamieson: Your members would take eight days to
do that.

Mr. Basford: I have not seen a bill yet that remade the
world, but perhaps the NDP think that they have. I know
that they feel they are closer to God than most.

Mr. Lewis: Which God, Ron?

Mr. Basford: But it seems to me that it should, it does
and it will benefit Canadians and improve the capital
market and the flow of money into the residential mort-
gage business in this country. Surely, in view of the
present situation in the country, that bill should be sup-
ported. We are building houses in record numbers in this
country, 260,000 units a year. We will need $4 billion to $5
billion a year in investment to maintain those targets.
Surely, this kind of bill which can introduce into the
residential mortgage business, I would estimate, some $500
million almost immediately should not be turned down.
Surely, we should pass this legislation to attract that
money into the residential mortgage business and make
that contribution toward solving the problems we have. I
hope hon. members will support the bill.

Some hon. Members: Hear, hear!

Mr. Deputy Speaker: Is the House ready for the
question?

Some hon. Members: Question.

Mr. Deputy Speaker: All those in favour of the motion
will please say yea.

Some hon. Members: Yea.

Mr. Deputy Speaker: All those opposed will please say
nay.

Some hon. Members: Nay.

Mr. Deputy Speaker: In my opinion the yeas have it.
And more than five members having risen:

Mr. Deputy Speaker: Call in the members.

The House divided on the motion (Mr. Basford) which
was agreed to on the following division:
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