AGREEMENT BETWEEN THE GOVERNMENT OF CANADA AND THE
GOVERNMENT OF THE PEOPLE’S REPUBLIC OF CHINA CONCERN-
ING THE SETTLEMENT OF PRIVATE PROPERTY CLAIMS

The Government of Canada and the Government of the People’s Republic of
China, with a view to developing relations between the two countries on the basis of
equality and mutual benefit, have agreed as follows:

ARTICLE 1

The Government of the People’s Republic of China shall pay to the Government
of Canada the sum of three hundred and forty thousand (Dlrs 340,000) Canadian
dollars in final settlement of claims of Canadian citizens (including Canadian natu-
ral or juridical persons) in respect of property (including certain bank accounts) in
China of Canadian citizens affected by measures of intervention, expropriation, state
disposition and administration or other similar measures that were adopted by the
People’s Republic of China on or after October 1, 1949 and prior to the date of this
Agreement.

ARTICLE II

The Government of Canada shall pay to the Government of the People’s Repub-
lic of China the sum of sixteen thousand, four hundred and ninety-four Canadian
dollars and eighty six cents (Dlrs 16,494.86) which was transferred to the Minister
of Finance of the Government of Canada in respect of assets of residents of China
that were formerly vested in the Office of the Custodian.

ARTICLE 11

The Government of the People’s Republic of China shall deduct from the
amount referred to in Article I the amount referred to in Article II of this Agree-
ment. The balance of three hundred and twenty three thousand, five hundred and
five Canadian dollars and fourteen cents (DIrs 323,505.14) (hereinafter referred to
as the “Settlement Sum”) shall be paid by the Government of the People’s Republic
of China to the Government of Canada within two months of the date of signature of
this Agreement.

ARTICLE IV

Payment in full of the Settlement Sum shall discharge the Government of the
People’s Republic of China and the Government of Canada from any obligation in
respect of the claims covered by this Agreement and in future neither Government
will present to the other, on behalf of its citizens, any claim encompassed by this
Agreement.



