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alike. 
In pursuance of these objectives, we have 

agreed as follows: 
(1) Our goverrunents will pursue appro-

priate monetary and budgetary policies that 
will be conducive to low inflation, reduced 
interest rates, higher productive investrnent 
and greater employment opportunities, par-
ticularly for the young. 

(2) The consultation process initiated at 
Versailles will be enhanced to promote con-
vergence of economic performance in our 
economies and greater stability of exchange 
rates, on the lines indicated in an aimex to 
this Declaration. We agree to pursue closer 
consultations on policies affecting exchange 
markets and on market conditions. While 
retaining our freedom to operate independ-
ently, we are willing to undertake coordi-
nated intervention in exchange markets in 
instances where it is agreed that su-  ch inter-
vention would be helpful. 

(3) We commit ourselves to halt protec-
tionism, and as recovery proceeds to re-
verse it by dismantling trade barriers. ‘Ve 
intend to consult within appropriate exist-
ing fora on ways to implement and monitor 
this cormnitment. We shall give impetus to 
resolving current trade problems. We will 
actively pursue the current work programs 
in the General Agreement on Tariffs and 
Trade (GATT) and Organization for Eco-
nomic Cooperation and Development, in-
cluding trade in services and in high tech-
nology products. We should work to 
achieve further trade liberalization negotia-
tions in the GATT, with particular emphasis 
on expanding trade with and among devel-
oping countries. We have agreed to contin-
ue consultations on proposals for a new ne-
gotiating round in the GATT. 

(4)We view with concern the internation-
al financial situation, and especially the 
debt burdens of many developing nations. 
We agree to a strategy based on: effective 
adjustment and development policies by 
debtor nations; adequate private and official 
fmancing; more open markets; and world-
wide economic recovery. We will seek early 
ratification of the increases in resources for 
the International Monetary Fund and the 
General Arrangements to Borrow. We en-
courage closer cooperation and timely shar-
ing of information among countries and the 

• international institutions, in particular be-
tween the International Monetary Fund 
(IMF), the International Bank for Recon-
struction and Development (IBRD), and the 
GATT. 

(5) We have invited Ministers of Finance, 
in consultation with the Managing Director 
of the IN1F, to define the conditions for im-
proving the international monetary system 
and to consider the part which might, in 
due course, be played in this process by a 
high-level international monetary confer-
ence. - 

(6) The weight of the recession has fallen 
very heavily on developing countries and 
we are deeply concerned about their recov-
ery. Restoring sound economic growth 
while keeping our markets open is crucial. 
Special attention will be given to the flow 
of resources, in particular offirial develop-
ment assistance, to poorer countries, and for 
food and energy production, both biMerallv 
and through appropriate international insti-
tutions. We reaffirm our correnitrnf=n1-s to 
provide agreed funding levels for the Inter-
national Development Association. We wel-
come the openness to dialogue v.-hich the 
developing cowitries evinced at the recent 
conferences of the Non-Aligned Movement 
in New Delhi and the Group of 77 in 
Buenos Aires, and we share their commit-
ment to engage with understanding and co-
operation in the forthcoming meeting of 
the United Nations Conference on Trade 
and Development in Belgrade. 

(7) We are agreed upon the need to en-
courage both the development of advanced 
technology and the public acceptance of its 
role in promoting growth, employment and 

•trade. We have noted with approval the 
report of the Worlcing Group on Technol-
ogy, Growth and Employment which was 
set up at Versailles List year, and commend 
the progress made in the 18 cooperative 
projects discussed in that report. We will 
follow the implementation and coordination 
of work on these projects, and look fozward 
to receiving a further report at our next 
meeting. 

(8) We all share the view that more pre-
dictability and less volatility in oil prices 
would be helpful to world economic pros-
pects. We agree that the fall in oil prices in 
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