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Meetings. Dividends on capital......$ 15,750 00
-. All other expenditure........638,341 32

SUN LIFE ASSURANCE CO. 0FTotal disbursements......$1,399,740 31CANADA. Surplus over disbursements.. 928173 2Ç
The annual meeting of this company

was held at their head office, in Montreal,
on March 3. In the absence of the presi-
dent, through illness, the vice-president,
Hon. A. W. Ogilvie, occupied the chair.

The following.report was submitted:
REPORT.

The proposals for new assurance num-
bered 23,565 for $15,019,445.68. The poli-
cies written were 21,427 for $13,145,988.51;
while those paid for numbered 16,752 for
$o,68o,957.92. The assurances actually
put in force were thus in excess of those
of the preceding twelve months by 1,616
for $iîg,688.1g, and were larger both in
number and amount than for any previous
year in the company's history. The total
assurances in force at the close of the
year were 46,853, for $49,693,405.65, being
an increase of 7,695 policies, for $4,709,-6o8.86, over the corresponding figures of
1897.

The net premium income was $1,993,-
813.12, as against $,85,422.41 in 1897. Of
the first-named amount $503,156.82 con-
sisted of premiums on new policies-al
proportion so large as to be noteworthy.
The total income was $2,327,9I3.6o.

The claims by death which arose during
the year were under 440 policies, on 410rives, assuring $457,928.19. This is an in-
crease of but $34,432, and is well within
the predictions of the mortality tables. In
addition. 75 endowment assurances for
$88,63o.28 matured by survival.

The assets are now $8,231,911.81, having
been increased $909,540.37, during the
year.

The surplus over all liabilities to policy-
holders, according to the company's stand-
ard of valuation (the Hm. Table, with 4per.cent. interest), is $359,398.26. The fol-
lowing figures show the company's posi-
tion, according to the various standards
usually employed:
Hm. Table, with 4 p. c. interest.$359,39 8 26American Table, with 4 per

cent. interest..............555,239 40Dominion Government stand-t
ard (Hm. with 4½ per cent.2
interest) .................- 734,038 06
Application has been made to Parlia-''

ment for an extension of the company's
powers in the matter of investments, cor-
responding to those already enjoyed by
nost British and American offices, it being-behieved by the directors that the time has
corne when, in the interest of policy-hold-t
ers, some of the legislative restrictions oncthe investments of Canadian life com-s
panies should be removed.

Branch office buildings have been com- t
pleted during the yezr at Ottawa and
Hamilton, and one has recently been be- tgun at Sherbrooke. It is the policy of c
the directors to gradually erect a number cof such small but choice edifices, at the"leading centres of the company's business,
where rent would otherwise be paid. They
believe that this course is preferable tothat of having but one or two mammoth t
structures in the larger cities.b

STATEMENTS OF AccoUNTS FOR 1898. e
Receipt.. e

Premiums less reassurances .$4895.346 49 jtAnnuities................... 98,466 63 Ji
t]

$1,993,813 12 aInterest and rents.......... 334,100 48

Total incomes..........$2,327M3 60 P
Disbursements. cDeath claims and matured en- fcdowments, including bo-nuses......43 63 t

Annuity payments''..........9,884 44 3.
Cash profits paid policy-hold 19884

ers. bonuses surrendered n
surrender values, and acci ,
dent cdaims ............... 158.920 92 ai

fi
$ 745,648 99, ti(

Debentures, market valye...$2,083,862 06
First mortgages on real estate 3,952,Oo9 51Real estate, including com-

pany's buildings ........... 770,460 80Ground rents...............38,640 ooLoans on company's policies
(reserve on same over
$1,50,00w).............674,347 40Cash in banks and on hand.. 175,602 22

Outstanding and deferred
premiums, net ............ 362,508 79Interest and rents accrued... 173,200 63Other assets................ 1,220 40

Net assets................$8,231,g1 81

(Including uncalled capital the total assets
are $8,826,911 81).

Liabilities.
Reserve on policies.......$7,745,347 62Death claims and matured

endowments (awaiting dis-
charge) ................... 79,711 87Sundry liabilities............. 47,454 o6

Total liabilities.........$7,872,513 55Càsh surplus to policy-hold-
ers by Hm. 4 p. c. standard 359,398 26

$8,231,911 81

Capital paid up............$ 105,000 00Net surplus over all liabilities
and capital stock.......... 254,398 26The net surplus according tothe Government standard is 629,038 o6The surplus to policy hold-
ers, including uncalled capi-
tal, according to Govern-
ment standard is.........1,329,038 o6
The chairman, in moving the adoption

of the report, pointed out that the increase
in the income from premiums, interest and
rents amounted to nearly $i8o,ooo; that
the growth in assets exceeded $900,ooo,and in assurances in force $4,700,000, thetotal now assured by the company beingalmost exactly $50,ooo,ooo. The company'sassets had been examined most thoroughly
by a committee of the Board and found tobe exactily as set forth in the reportMr. S. H. Ewing seconded the motion
and drew attention to the gratifying fact:hat after paying out nearly $60,ooo in 1cash profits to the policy-holders, there vstill remains a surplus of $629,0o0 over ail viabilities and capital stock according tohe Dominion Government standard cMr. James Tasker referred to the fact fihat a large contingency fund has been ac-cumulated by the manner in which the pcompany writes down its investments. He Rwas sure that stockholders and policy- cholders would agree that this was decid- edly the wisest course, even though the pnterest rate might appear to suffer for a bime. TMr. J. R. Dougall, as the newest mem- 1ber of the board, had.been struck with the avidence he found of the rapid growth of tthe company. After discussing at some g
ength the different methods of governing jfe companies, he concluded by asserting hbhat the Sun Life of Canada is essentially rpolicy-holders' company. frMr. T. B. Macauley said it was unneces- fary to add anything further about the fcrosperity and progressiveness of the f
.ompany, but he would like to refer to the9liowing four points which confirm theemark just made by Mr. Dougall, as to bhe company being a policy-holders' com- hany: i. That, although the policies al- W.>wed the usual sixty days for the pay- apent of death claims, this company al- aays pays as soon as the necessary proofs ahre comolete. 2. This company was the vrst in Canada to introduce the uncondi- thonal policy. 3. This was, also, the first ts

$2,327,913 601

,b

Assets.

MES

company in America to introduce the
special automatic non-forfeiture feature,
which has already proved such a boon tO
oolicy-holders. 4. When the companY
started, 20 per cent. of the profit earned
by the participating policies and ail of
that earned by the non-participating went
to the shareholders. Noyv, 95 per cent.
the profit earned by both participating ai
non-participating policies, goes to the
voicy-holders and only 5 per cent. to tho
shareholders.

After remarks by Mr. J. C. Tory andMr. S..W. Baber (tlhe company's represen-
tative in Barbadoçs, W. I.,) Mr. Chas.
Alexander moved, and Mr. David Mc-
Farlane seconded, a vote of thanks to the
directors, officers and agency staff fortheir work during the year, which was re
plied to by Hon. A. W. Ogilvie.

The retiring directors were unanimously
re-elected.

COTTONS AND WOOLENS.

The improvement in the cotton goodsmarket is very marked, and where a fewmonths since there was dulness and de
pression there is now an active business, -with steadily hardening values. rhe
greatest activity and advance in values thusfar has been in the unfinished gray goods,
used largely by converters, who have beeneagerly purchasing the goods during thepast few months, although last fall it wa-salmost impossible to get them interested.The first trend towards the present actiVitywas undoubtedly induced by the action Ofthe Fall River print-cloth mills in bring,
ing their business under a controllable
head, as far as the sale of the goods wefconcerned,.instead of each mill strugglilgfor the business on its own account to the
depression of prices.Before this semicombination was formedconverters were so strongly impressed withthe idea that there was an unlimited stock
of print cloths piled up that efforts ofmanufacturers in curtailing production
and attempting to improve the market did
fot appear to affect them in the least.
they would keep out of the market duringhe curtailment and drag along in theirpurchases the same as before. When thestocks were pooled and sold, through .committee appointed for that purpose, itwas found that the available supply wasmuch iess than was expected, and buyers
egan to show more anxiety for supPlies

To carry them through the spring trade
dhe demand.for the higher grades of graygoods also increased, and the result has

een a very active market for all con-
erters' goods, with prices largely ad-'anced.
Many of the mills have their season 's

utput pretty well under orders, and for
iirther business they mark up prices stilmore. In the meanwhile, the finished
'roducts, in the way of printed fabrics a.1doods of that character, have been if-reased in cost largely, while as yet prilt-rs have been able to secure only a snlaart of the increased cost that they have
een forced to pay for the gray goods.rhe sale of prints for spring has been very
arge, for it is human nature to buy on
hdvancing market, and it was readily seen
at the advance in the price Of grayoo ds must be reflected in the finisheroduct. It would look as though the

mit of advance on gray goods had been
eached, as in many instances printers re-se to pay t-he further.advance asked for
oods that cannot be delivered to thei be-
re the end of the season, they prefe!
ing to witlhdraw the further sale of their

hods instead.The woolen goods situation is hardlYa
opeful, although prospects indicate an '
rovement. The advance in the tarirwent into effect nearly two yeal 8
go. found this country loaded with woole
oods and wool, wbich were im9orte
ead under the lower duties foirmerly !"
igue. The fall of 1897 saw a bo.Otf
e raw material and heavy ordering-toods at advanced prices. The war w


